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WDU
WORKFORCE
DWELLING UNIT

Write Down Questions
You

orientation session
nd-answer section.

This is a pre-recorded
without a question-

If you have questions |after the end of the
presentation, contact us.

Fairfax County F me Homebuyers
Program

703-246-5087
fthbhomeownership@fairfaxcounty.gov -
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WDU
MLLING N CURRENT AFFORDABLE
arn] HOMEOWNERSHIP PROGRAMS

FEaest \Vorkforce Dwelling Units (WDUSs)

I .~ Down Payment Assistance

First-Time Homebuyers Program (FTHB)*

*Visit https://www.fairfaxcounty.gov/housing/homeownership/homebuyers
for more information



https://www.fairfaxcounty.gov/housing/homeownership/homebuyers

VWU ISAN \WORKFORCE
Sepeogiv  DWELLING UNIT
(WDU)
WHAT IS A WDU
PROPERTY?

. Townhomes and
Condominiums located
throughout the County

- Homes are sold at below-
market prices

- Current prices range from mid
$200,000s to mid $600,000s

- Similar units may have
different sales prices —
the sales price correlates to the
income tier it serves




A First-Time Homebuyer
has not owned a home
in the US or abroad in
the past 3 years

To meet the preference,
ALL adult family
members must meet this
definition.



WDU FIRST-TIME HOMEBUYER

WORKFORCE

DWELLING UNIT EXCE PTI ONS
Single
Parent
Displaced
Homemaker

Co-operative

Owners of
a Co-op

Seniors 7



2023 MAXIMUM

WDU

WORKFORCE INCOME
A Downpayment Assistance LIMITS

80% AMI 100% AMI 120% AMI

$ 74,500 | $ 85,200 | $ 106,450 | $127,750

$ 85,150 | $ 97,350 | $121,700 | $146,000

$ 95,800 | $109,550 | $136,900 | $164,250

$106,450 | $121,700 | $152,100 | $182,500

$114,950 | $131,450 | $164,250 | $197,100

$123,500 | $141,150 | $176,450 | $211,700

$132,000 | $150,900 | $188,600 | $226,300

$140,500 | $160,650 | $200,750 | $240,900

AREA MEDIAN INCOME (AMI) by Household Size

8



Income Tier Examples

Family of 4 with $110,000 income is in the 80% AMI tier.

80% AMI 100% AMI 120% AMI

$ 74,500 | $ 85,200 | $ 106,450 | $127,750

2 | $85,150 | $97,350 | $121,700 | $146,000
3 | $95,800 | $109,550 | $136,900 | $164,250
4 | $106,450 | $121,700 | $152,100 | $182,500
5 | $114,950 | $131,450 | $164,250 | $197,100
6 | $123,500 | $141,150 | $176,450 | $211,700
7 | $132,000 | $150,900 | $188,600 | $226,300
8 | $140,500 | $160,650 | $200,750 | $240,900




WDU
vl VWDU INCOME TIER AND SALES PRICE

This 2-bedroom / 2-bathroom condominium model may be
offered at different prices depending on the Income Tier (AMI)
It Is intended to serve.*

The same unit set aside:

- At 80% AMI would cost $342,450

- At 100% AMI would cost $444,100

- At 120% AMI would cost $545,750

*Pricing of units and the Income Tiers served may vary by development.
The sales price is not negotiable.

10




MR 5-STEP PROCESS CHECKLIST

WORKFORCE
DWELLING UNIT

STEP 1 WDU ORIENTATION SESSION
YOU ARE HERE V1

¥OU ARE HERE!

DOCUMENT: SIGNED ORIENTATION CERTIFICATION

HOMEBUYER EDUCATION

STEP 2
DOCUMENT: VIRGINIA HOUSING HOMEBUYER EDUCATION
D CERTIFICATE

E STEP 3 MEET WITH A LENDER
o "%,. - D DOCUMENT: COMPLETE & SIGNED PRE-APPROVAL LETTER
*
@ © Please :
: follow all P
L *
steps in 3% SUBMIT INITIAL APPLICATION
[ .
. the Y DOCUMENT: COMPLETED APPLICATION PACKAGE AND ALL
orocess K . REQUIRED SUPPORTING DOCUMENTS
0" “00 -
0.. *

STEPS] WDU INFORMATION SESSION

% E DOCUMENT: SIGNED PASSPORT TO HOMEOWNERSHIP

11
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WORKFORCE
DWELLING UNIT

Individuals & Families Business Partners ~ About ~ News Contact Log

Quick Links

STEP 2: Homebuyers
Pay Your Mortgage Find A Lender
Homebuyer

. Homeowners Home Loans @uyer EducatD
Education

Renter Resources Individuals and Families Calendar

Renters

Help Vl’gl ia

Click here ||t|P Th rIV
to find a s

class

£
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WDU

WORKFORCE

# FAIRFAX COUNTY AFFORDABLE HOMEOWNERSHIP

LENDER PRE-APPROVAL LETTER
& INSTRUCTIONS FOR
COMPLETION

STEP 3: CONTACT LENDER TO
COMPLETE THE

arzmn,

fhed b County of Fairfax, Virginia
progr:
i LENDER CONDITIONAL PRE-APPROVAL LETTER

’FnHm FIRST-TIME HOMEBUYERS & WORKFORCE DWELLING UNIT PROGRAMS

Genel HOUSEHOLD MEMBERS ON DEED/LOAN & SPOUSES

24551 —_ THIS FORM IS TO BE COMPLETED BY LENDER AND SIGNED BY APPLICANTS ——

. NAME

FIRST-TIME HOMEBUYERS PROGRAM

WORKFORCE DWELLING UNIT PROGRAM

[T T ey —— ey —

W T —————r—

Finan O convertiona Orse Ows 0O comventonat Ore Ouws

- Gi INTEREEST RATE; TERM: Ji-yanr INTEREST RATE: TERM:

- Fo POINTS Lisstad lo 1 Originaion & 2 Biscount ponis. mmb1magmﬂnpm
Crigiration:, CAsoount:, Ciscount,

LOAN AMOUNT. 5
FTHE EZTIMATED MONTHLY HOUZING COST

LOAN ANDUNT. 5
WOU EBTIMATED MONTHLY HOUZING COET

Totai Gry
other (of
ToTAL V]

mcmm:mmmmmmmnmu
ahometor & I

Principal E |mierest Principal & Imierest 5,
Tames: 5, Tames: 5
Hezam resurance: 5 Hezam Irsurance: 5.
MIFFRI 5 MIEFR 5
NAME HC#:Condoc =@ HCAMondoc =
Estimated Monthly Houcing Cost 5. Monthly Houclng Cost 5,
] DEET-4oINCOME RATIOS DEET-ioINCOME RATIOS
1 Forai- Toma ttormtuymes Program miies casno! eceed 35% 1 5% Hack-an e secemng 5% neure FOREA, sppecal an an ascmption I
srdarwriing puateines srd lender musk provide companaling lacion
roraL g Front Ratio: %
Eatrrstast Mionioly Hooams Cmd = Wonibly Hooassols Gaoes Incose Front Ratio:
x:-m-.dmnm-q&-l Monitly Howsshold Groo Income
Back Ratio:
|:mwmfﬂ~mmm| Morhly Back Ratlo:
Housmhok! Crom Incoms 1=mmnmr-nn=c=| ottwr Moty Dutst] + Moty
Total Fir Housshokd Greas heome
Total Cal
L MAXIMUN FURCHAZE PRICE [Loan Armount + Dows peryrma| MAXIMUS PURCHASE PRICE [Loan Amoust + Dosn payrment]

Borrower carerdy has suficens Income: ard auels'so:.rJ-me
aFome for 5,

PRE-APPROVAL LETTER

dpmsartiF et e by Rclmeeiperar
Larciar ard Loan Sarecar, ard ohar providers of leferal, stal, or kool ssatstancs,

ALL APPLICANTS WHO WILL BE ON DEED/LOAN AND APPLICANT SPOUSES MUST SIGH

COMMENTZ: PROVIDE COMPENSATING FACTORS:
THIE CONDITIONAL APPROVAL LETTER |2 CONSIDERED TRUE, COMPLETE & CORRECT UNTIL
E |mmu—h—mu_ubﬂmwlr-m—-| o docarreriation for DATE
[=]
3 COMPLETED BY [NAME]: DATE COMPLETED:
[TV LENDER'S SIGNATURE: LENDING INSTITUTION:
] P HONE NUMBER: EMAIL:
o haeubyy Mdl-miulhm o Hum s phosdins oo o broe, cor e, and coced. | uncerstens Sl l e

Joma, o s aerualy aed s e e o puect, |k usdacrtand Bt any
ot raking ks siaturmecty,

Eancmng
mwmwwmmmmumn

and agres o w wochange of
! Howmng iy, i Gt Cupurtrran of

EORROWER PRINT MANE T WGNATURE OATE
CO-APPLICANT FRINT NANE HGHATURE DATE
CO-APFLICANT FRINT NANE EHGHATURE DATE
CO-APFLICANT FRINT NAME HGHATURE DATE

MAXIMUM PURCHASE PRICE (Loan Amount + Down payment)
Borrower currently has sufficient income and assets to purchase
a home for §

13




WDU

WORKFORCE
DWELLING UNIT

Lender Pre-approval

Must have lender pre-approval
amount for purchase price

Debt to Income Ratio Limit

45% max

Total debt (mortgage expenses
plus all other debt) cannot exceed
45% income

Underwriting Criteria

Underwriting criteria outside of
industry best practices may require
review and approval

Loan Type

Loan must be fixed rate

Down Payment
2%

1% for credit scores of at least 680

NO Co-signers

Each applicant must qualify
on merit

FINANCIAL ELIGIBILITY CRITERIA

$1,000 Deposit

Required at time the contract to
purchase is signed

Closing Costs

3-5%
Must document 3 — 5% for closing
costs which may be from gift funds

Foreclosure

At least 5 years since foreclosure.
Households with no foreclosure
are given priority to purchase

14



WDU

WORKFORCE
DWELLING UNIT

Types of
income
used to

i determine

| your

Income

Tier:

* Wages, Salary, Bonus payments,
Commissions/tips and Overtime

* Child Support and Alimony

* Interest from savings/checking and other
assets

 Dividends from stock/bonds certificates
 Social Security and Disability benefits
 Veterans Administration benefits

* Unemployment insurance payments

* Pension/retirement payment

* Other annuities or stipends received

* Income from Real Estate Investments

* Income from business owned, associated
with or initiated by household member

* Regular gifts or contributions from persons
not in the home

* Net income from business operations 15



iéw®  STEP 4: COMPLETE APPLICATION

WORKFORCE

DWELLING UNIT

Rl ‘_E.h . s
.5 ,;:'? FAIRFAX COUNTY AFFORDABLE HOMEOWNERSHIP PROGRAM APPLICATION
ey CONTACT: 703-246-3087 m FTHEHOMEOWNERSHIP(@FAIRFAXCOUNTY.GOV :

EMATL APPLICATION TO OFR LEAVE IN DROP BOX OUTSIDE: 3700 PENDER DEIVE, FAIRFAX VA 22030
SuBMiIsstoNs MUST INCLUDE DOCUMENTS LISTED ON PAGE 5 oF THIS APPLICATION
B FAX TO SECURE FAX #: 703-653-1372

CHECK ONE:

] INITIAL APPLICATION []DRAWING PROPERTY ADDRESS(ES)
[ CHANGE/UPDATE
CJANNUAL RECERTIFICATION [|IMMEDIATELY AVAILABLE ADDRESS(ES)

HEAD OF HOUSEHOLD NAME:
STREET ADDRESS:
DO MOT USE P.O. BOX
CITY/STATE/ZIP:
RELATION TO ';1'3[.? c:;_rlz:rr:lssulp FLILL'I'IMA ngaiin
LIST ALL HOUSEHOLD MEMBERS WHO WILL ERETTLESET TOTEGTE S:“Dm S=sSinge e i‘:;uznf:;r RECEIVE
RESIDE IN THE AFFORDABLE UNIT NUMBERI“I . BIRTH AGE | SEX czpc.l:um La=tamEg B=parmanent INCOME
et SP=Separsted| Resident FROM ANY
Mm" r“DeE | oeonereea o=omer SOURCE?
FIRST NAME LAST NAME Seibs) | =i [Describe| See Fage 3 |
[ es
HEAD H e

|
=
I

00 00| O] ool 0o Oo| 00| 00] 00
EF| 50|50 F6|%R|5R|58|%0) %0

o [
zils5le7l55 55 55 57|75

“1

[&)]




‘wbu STEP 4: WDU APPLICATION
ncome and Assets

DWELLING UNIT

EMPLOYMENT INCOME: Include ALL jobs for ALL Members even if income is not included on Lender Letter. List each job on a new line.
Include Full and Part-Time Wages or Salary, Bonuses, Commissions, Tips, Overtime, Self-Employment or other employment income.

MEMBER NAME EMPLOYER/BUSINESS NAME EMPLOYER/BUSINESS ADDRESS GRGISNS::?;::EUAL
S

OTHER INCOME List ALL other income from ALL Members. List each source of income on a new line including, but not limited to, Social
Security and Disability (SS1/SSDI), Child Support, Alimony, Dividends, Capital Gains, Pensions, Annuities, TANF, Regular Gifts or Aid, Income from
Real Estate, Unemployment Income, Veterans Administration Benefits, Workers Compensation.

MEMBER NAME INCOME TYPE ACCOUNT NUMBER i e

INCOME
$

$

BANK ACCOUNTS AND OTHER ASSETS HNote: Income from assets will be used to determine gross income for purposes of program eligibility.
List ALL assets from ALL Members including, but not limited to, Bonds, Certificate of Deposit, Savings/Checking, Retirement, and/or Stock accounts, Real property,
:ICash on Hand, Family Self Sufficiency or VIDA Savings, IRAs or other assets.
L

ASSET
MEMBER NAME ASSET TYPE ASSET SOURCE ACCOUNT NUMBER | BALANCE
Name of Financial Institution {OR VALUE)

Checking Account $
&

Cowvinne Accnnint




CD -
| Fow iT works ~

I Putina lump sum of money
t Wait a specified period of timu

f B Withdraw your money plus

Annual interest earned on a $25,000 account balance:

Best
e available Annual

Account type yield' interest
Checking 0.01%? $3
Money market 2.01% $503
Savings 2.05% $513

7els .
s
P

Example of cash needed for a $300,000 WDU

SALES PRICE $300,000

2% DOWN PAYMENT $6,000
3% CLOSING COSTS $9,000
TOTAL CASH NEEDED $15,000

So.....SAVE, SAVE, SAVE!!!! .



il STEP 4: SIGN THE WDU APPLICATION

WORKFORCE

DWELLING UNIT

ADDITIONAL QUALIFYING FACTORS
Chack YES or NO for EVERY line (Do not lesve blank).
LIVE in Fairfax County Yes[] Mo[] |Have ownership interest in a residence (US or abroad) Yes [ No[]
WORK in Fairfax County Yes[] Mo |Had ownership interest in a residence (US or abroad) in past 3 vearsYes [ No[J
Fairfax County Government Employee Yes[] No[J | Owned a home that went into foreclosure Yes[] No[]
[Chine of Fairfax & Falz Church, and Tawns of Vienna, Ciflon & Harrdan) Owe money toa Housing Auihoniy‘? I:WhelE': :] Yes D Mo I:‘
Have a disabled dependent (NOT Head or Spouse) Yes[] No[J | Have a Bankruptcy Discharged within past 2 years Yes[] No[]
Have a disability reguiring a mobility accessible unit Yes[] No[J |Have a late payment within past 6 months Yes[] No[J
Currently own a Fairfax Co. Affordable Dwelling Unit {(ADU} {Yes[] Mo[] | Have an outstanding Collection or Judgement Yes[] No[]
CURRENT HOUSING ASSISTANCE DEMOGRAPHICS RACE/ETHNICITY

Check “YES or NO" if you CURRENTLY recsive the following sssistance Chack YES or NO for EVERY line (Do not leave bisnk). Check sl that spply to Household Hesd
Housing Choice Voucher {Section 8) ‘ Yes[] Mo Single Head of Household Yes[] Mo _ Mon-Rispanic  Higpanic
Federally Funded Public Housing (RAD) Yes[] No[] Fairfax County Public School Teacher Yes[] No[J ;';ngﬁ E E
Fairfax County Rental Program (FCRP) Yes[] No[] Fairfax County Public Safety Worker Yes[] No[ Asie_m ) [l L]
Bridging Affordability  Yes[JNo[J | | oo reresss eali e sening Fa o ianve American E E
Family Self Sufficiency Program ' Yes[] No[] Primary language spoken at home: Pacific Islander | [] L]

ALL FAMILY MEMBERS 18 AND OLDER MUST SIGN — PLEASE READ BEFORE SIGNING

| herehy certify under panaify of law thaf sl of the informafion prowided on thiz application form iz frue, complete, and comrect. | undersfand that | am reguired fo report any changes in housshold
composition, income, or ssefs wittin 10 business days of the change. | al=o underzfand thst any person who atfempts to abisin housing azsiztance by making falz= statements, by imparsonation, by
failura to discicss or intentionally concealing information, or any acf of assizfance fo such sitempt iz 5 cnme punizhsble under federal snd siate [aw and may resulf in determinafion of ineligibility for or
ferminafion from any DHCOWFCRHA a=sisted houszing program. | sckmowledge that 5 falze declaration is grounds for aisqualification from the Homeownership Program and from the opporfunity to
purchaze 3 Firsf-Time Homebuyer or Waordarce Dwelling Unit property. By signing thiz form, | agree fo the relesse of mybwr financial information a2 may be neceszsary to verfy eigibility to parficipate in a
homeownership opportunity and agree fo the exchange of thiz information batween the Faidfax County Department of Housing and Communily DevelopmentFaifax County Redevelopmeant and Housing
Authonty, U5 Depariment of Housing and Urban Development, Lender snd Loan Servicer, snd otfier providers of federal, siate, or local assisfance.

APPLICANT/HEAD PRINT NAME SIGNATURE DATE CONTACT INFORMATION
CO-APPLICANT PRINT NAME SIGNATURE DATE CELL PHONE
ADULT APPLICANT PRINT NAME SIGNATURE DATE i
EMAIL ADDRESS
ADULT APPLICANT PRINT NAME SIGNATURE DATE
ALTERNATE EMAIL
ADULT APPLICANT PRINT NAME SIGNATURE DATE

19




WDU

WORKFORCE
DWELLING UNIT

STEP 4: COPY AND ATTACH REQUIRED
APPLICATION DOCUMENTS

REQUIRED DOCUMENTATION

-

INITIAL APPLICATION

0O APPLICATION FOR FTHB PROGRAM
Signed by ALL FAMILY MEMBERS 13 and OLDER

ANNUAL RECERTIFICATION OR CHANGES

O APPLICATION FOR FTHEB PROGRAM
Signed by ALL FAMILY MEMBERS 13 and CLDER

DRAWING SELECTION /
IMMEDIATELY AVAILABLE PROPERTY
0O APPLICATION FOR FTHB PROGRAM

Signed by ALL FAMLY MEMBERS 18 and OLDER

O LEMDER FRE-APFROVAL LETTER

IMust be on Fairfax County-provided Form
Completed within past 90 days
Signed by Lender AND All Adulis on Deed or

Loan AMD their Spouses
O COPY OF LEGAL STATUS
+« Members on the deed or loan must provide
documentation of citizenship or permanent
legal status
«  Other members must provide USCIS
documentation that they are in the US legally
O VHDA HOMEOWNERSHIF EDUCATION
+« VHDA Cenrificate dated within 2 years for all
members on deed or loan
O DRIVERS LICEMSE
+« For Head of Household or Spouse
O CONSENT FORM
« Signed by all members 18 and older
O RENTAL LEASE AGREEMENT
= Copy of current rental lease agreement

*When Selected in a Drawing for a Specific
Unit, Additional Documentation for ALL
Members will be Required*

ALL documents listed under
INITIAL APPLICATION plus:

O COPY OF LEGAL STATUS
=  ONLY for NEW members

*When Selected in a Drawing for a Specific
Unit Additional Documentation for ALL
Members will be Reguired*

AlLL documents listed under
INITIAL APPLICATION plus:

O COMPLETED VHDA SPENDING PLAN
O DRIVERS LICENSE
*  For all members 18 and older
O CREDIT REPORTS with CREDIT SCORES
*  Far all members on deed or loan
*  Must be Triple Merge and pulled in past 90 days
O THREE months most recent PAYSTUBS
O BANK STATEMENTS
*=  Two months most recent statements
O ALL OTHER ASSETS
*  Most recent siatement for all assets including, but not
limited to, pensions, retirement accounts, stocks, IRAs,
401k, 457, 4036
O FEDERAL TAX RETURM
=  Most recent tax return for all members 18 and older
O FEDERAL TAX TRANSCRIPT (www.irs. gov)
=  For all members 18 and older, including non-filers

If Applicable:

O DIVORCE DECREE
O DEATH CERTIFICATE (For widowed)
O STUDENT STATUS

»  For students 18 and over with earned income, copy of

current enrollment f class schedule

O NO-INCOME AFFIDAVIT

*  For members 13 and over with no income
O Verification of work address in Fairfax County

*=  For applicants that do not live in Fairfax County
O Proof of Custody for DEPENDENT not on Tax Return
[Custody/School Recerds, or Verification of Disabled Adult)
O Verification of need for unit with accessible features

For Down Payment Assistance Programs
NLUD COUMSELING CERTIFICATION 20




Wb STEP 4: SUBMIT YOUR APPLICATION

DWELLING UNIT

Drop Box Available 24/7 at:

3700 Pender Drive, Suite 300
Fairfax, VA 22030

e (Please put application and required documents in an envelope and
- = write “Attention to Homeownership Division” on the outside of the
_ 1% envelope.)

Or Send by Secure FAX to 703-653-1372

 You will receive email confirmation letting you know the status of your
| application.

21




WDU
WORKFORCE . WDU INFORMATION SESSION

DWELLING UNIT

Sample Passport to Homeownership
| MR O T 0 0O O O O

Fairfax County Affordable Homeownership Program
Passport to Homeownership

Based upon the information and documentation submitted you meet the requirements established by the Fairfax County Redevelopment
and Housing Authority (FCRHA) pursuant to the Affordable Dwelling Unit Ordinance, and the Certificate Holder(s) listed are eligible to
participate in Unit offerings for which they qualify.

JOHN DOE
JANE DOE
Certificate Number: T0064842

Certificate Expiration: July 01, 2021 Household Size: 4
Date Admitted: July 2020 Other Adults: ¢

Household Income: At or Below 80% AMI Youth<18 Y/O: 2

Unit Priorities: ADU Requirements Meet
Senior 55+ Community

FTHBPurchase Limit § WDU Purchase Limit: $350,000

FTHBPreferences: 1 Year in Program (1) WDU Preferences: Live Or Work In FFX (1)

2 Years in Program (1)
3 Years in Program (1)

ADU/WDU Dependent: Minor/Disabled Dependent (1)

Eligibility for Affordable Homeownership Programs is conditional on the validity of the information above. Any changes MUST be
submitted prior to application for a lottery or you will be disqualified. Income must not exceed Area Median Income Limit for household

size at the time of settlement.
CawrolErhard

Carol Erhard, Director
Relocation and Homeownership Services, HCD

22




el SELECTION PROCESS: PRIORITIES

DWELLING UNIT

e

FIRSTTIME [l
HOME BUYERS Wl

|

OWNERSHIP PRIORITY

FIRST-TIME

e e HOMEBUYER
A First-time homebuyer is a
person who has not owned a PRIORITY

home in the past 3 years.

FORECLOSURE

Households with a
foreclosure are grouped
behind those with no
foreclosure history.

sl | T

e
2]
 ms=
s
| SN
CEE
o
o - =

- |

-

2

‘
Lo |

23




WDU WDU SELECTION PROCESS

WORKFORCE
DWELLING UNIT

HOUSEHOLD SIZE PRIORITY

LARGEST




WDU WDU Preference Points

. . . Families with Dependent Children
Live or Work in Fairfax County OR a Disabled Dependent of any age

WORKFORCE

DWELLING UNIT

— o .

FAIRFAX COUNTY

J VIRGINIA
1 gl 1
point 4 point
Wi A
[ f'f" -
,‘/x;f'
Zip Codes 1

——

Rental Assistance i —
First-Time Homebuyers Program
Housing Choice Voucher — Section 8

Fairfax County Rental Program

25




Mk \\'DU HOMEOWNER RESPONSIBILITIES

DWELLING UNIT

When you buy an WDU, you are responsible...

Physically Financially Legally

26




WDU WDU PROPERTY COVENANTS

WORKFORCE

g Within the 30-year Control Period

Occupancy Financing Resale

Must occupy

the unit as Refinance is
primary limited to
domicile current

Must first
offer unit to
County at any
resale

outstanding
principal
Must certify balance

occupancy
annually

Must resell at
control price

27




ias® \WDU Sale Control Period Example

WORKFORCE

DWELLING UNIT

S Purchase Price (as of 1/1/2010) $325,000

B - Approved Improvements + $4,000
CPI Calculation™ (through 6/1/2025) +5101,189
Total Resale Price S429,189

0% and 5% each year.

*Consumer Price Index (CPl) 2% Used for all years in example. CPI varies between

This example is for illustrative purposes only and assumes WDU was
purchased on 1/1/2010, sold on 6/1/2025, and $4,000 in approved,
allowable improvements. Actual resale price depends on CPIl increases
during ownership and approved allowable improvements.

28




WDU WDU PROPERTY COVENANTS
Wl After the 30-Year Control Period

Occupancy Financing Resale

Do not have to
occupy the unit
— renting
allowed

Must offer unit
to County at

Refinance resale

should not

encumber the
County equity

Do not have to share*

certify
occupancy

May sell at
market value

*To preserve affordable housing, an equity share is due at the sale.

29




#eaM \\/DU EQUITY CALCULATION EXAMPLE

— IN EXTENDED CONTROL PERIOD

DWELLING UNIT

| WDU Purchase Price (2018) -$325,000

=== | Total Annual CPI* (2018-2048):  -$195,000
| Approved Improvements: - $4,000
=l 6% Closing Costs -$42,000
Net Equity: $284,000
FCRHA Share (1/2 Net Equity) $142,000

*Consumer Price Index (CPl) 2% Used for all years in example. CPI varies
between 0% and 5% each year.

This example is for illustrative purposes only and assumes WDU was purchased

28 in 2018, sold in 2048, $4,000 in approved, allowable improvements and 6%
HE BB LMl closing costs. 30




WDU o
WORKFORCE m Up to S].0,000 loan

DWELLING UNIT

Down “" Forgiven after ../ .
- 5years
= Payment
~ 1| Assistance ﬁ Some 80% AMI WDU
ﬁ (DPA) purchasers may qualify.
B Program Unit must pass

environmental review

T
-E-l; L
EEY

Eligibility at time of drawing
selection

1

s

it | 5

, &

e B

s irEmgunemy
per m 1] ]



DIV HUD-Approved Housing Counseling

WORKFORCE

DWELLINé UNIT Age N Cl es

'ﬁ Centro de Apoyo Familiar, 703-372-5440
- Cornerstones, 571-323-9555
EoE !l First Home Alliance, 703-580-8838
: % Korean Community Service Center, 703-354-6345 x123
Latino Economic Development Ctr, 703-527-3854

Prince William Cooperative Extension, 703-792-6287

32




WDU Please Evaluate Us — Take the Survey

WORKFORCE

A LT Go to our website:

www.fairfaxcounty.gov/housing/homeownership/wduhomebuyers

Click the “STEP 1: Review the Online Presentation and Complete
the Application Packet” box:

STEP 1: Review the Online Orientation Presentation and Complete the Application Packet

STEP 2: Obtain A Virginia Housing Homebuyer Education Certificate +

Then click on the “Online Survey” link:

STEP 1: Review the Online Orientation Presentation and Complete the Application Packet

Applicants for the WDU Homebuyer program must review and be familiar with the following

orientation materials which provide a general outline of the program eligibility, application steps, and

homeowner responsibilities.

BEGIN BY REVIEWING THE WDU HOMEBUYER ORIENTATION
PRESENTATION.

You will also need to complete the certification form (included with the WDU Homebuyer Application

Packet) indicating you have reviewed the presentation.

YOU WILL NEED TO WRITE DOWN THE CODE LISTED ON THIS
SURVEY 33



http://www.fairfaxcounty.gov/housing/homeownership/wduhomebuyers

"WHIVEE Download the Application Packet

WORKFORCE

DWELLING UNIT Go to our website:

www.fairfaxcounty.gov/housing/homeownership/wduhomebuyers

Click the “STEP 1: Review the Online Presentation and Complete
the Application Packet™ box:

4 STEP 1: Review the Online Orientation Presentation and Complete the Application Packet

STEP 2: Obtain A Virginia Housing Homebuyer Education Certificate +

Then click on the “"WDU Homebuyer Application Packet” link:

STEP 1: Review the Online Orientation Presentation and Complete the Application Packet

Applicants for the WDU Homebuyer program must review and be familiar with the following

orientation materials which provide a general outline of the program eligibility, application steps, and

homeowner responsibilities.

BEGIN BY REVIEWING THE WDU HOMEBUYER ORIENTATION
PRESENTATION.

You will also need to complete the certification form (included with e WDU Homebuyer Application
Packet) indicating you have reviewed the presentation.



http://www.fairfaxcounty.gov/housing/homeownership/wduhomebuyers

WDU FOR FURTHER INFORMATION

WORKFORCE
DWELLING UNIT

Homeownership
3700 Pender Drive
Fairfax, VA 22030
Drop Box Available 24/7

Webpage:
www.fairfaxcounty.gov/housing/homeownership

Email:
fthbhomeownership@fairfaxcounty.gov

Phone: 703-246-5087



http://www.fairfaxcounty.gov/housing/homeownership
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