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 IN THIS ISSUE: 
 The unemployment rate in Fairfax County for 

November increased 0.1 percentage point to 
2.1 percent over the November 2006 level. 

 (See page 1) 
 
 

 Sales Tax receipts in Fairfax County for the 
first half of FY 2008 rose 3.5 percent over the 
prior fiscal year.  

 (See page 2) 
 
 

 The number of existing single family homes 
sold during calendar year 2007 fell 12.7 
percent; while, the median value of these 
homes declined 0.8 percent from existing 
single family homes sold during 2007.  

     (See page 3) 
 
 

 The number of new single family homes and 
townhouses sold in the County decreased 
38.2 percent and 47.9 percent, respectively, 
in 2007.  

     (See page 4) 
 
 

 In December 2007, the number of active 
residential real estate listings in Fairfax 
County increased 27.6 percent in the last 
twelve months. 

     (See page 5) 
 
 

 The Consumer Confidence Index has fallen on 
a monthly basis in five of the last six months. 

     (See page 6) 
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Employment  

As reported by the Virginia Employment Commission 
(VEC), the number of Fairfax County residents 
holding jobs in November 2007 was 587,730, a gain 
of 7,138 residents, or 1.2 percent, over November 
2006.  During this t ime, the unemployment rate in 
Fairfax County increased a sl ight 0.1 percentage 
point to 2.1 percent.     

The November 2007 unemployment rate in Virginia 
rose 0.2 percentage points to 3.0 percent over the 
November 2006 rate of 2.8 percent.  On the national 
level, the unemployment rate in November 
increased 0.2 percentage points to 4.7 percent over 
the November 2006 level.   

  

 

 

 

 

 

 
 

The Fairfax County Economic 
Indicators is on the Web and can 
be acccessed at: 

http://www.fairfaxcounty.gov/econ
omic/economic_indicators.htm 
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Sales Tax Receipts 

FAIRFAX COUNTY SALES TAX RECEIPTS
 (revenues represent retail sales two months prior)
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Fairfax County Sales Tax Receipts 
January 2008 Sales Tax receipts for Fairfax County, 
representing retail purchases made in November 
increased 1.2 percent over the January 2007 level to 
$13.2 mil l ion.  Fairfax County Sales Tax collections 
for the f irst half of FY 2008 total $81.2 mil l ion, 
representing growth of 3.5 percent over the same 
period of FY 2007.   
 
Growth in Sales Tax receipts for August through 
January in other jurisdictions is  shown below.  
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Consumer Confidence Index 
The January 2008 Consumer Confidence Index fel l 
2.7 points to 87.9.  According to the Conference 
Board, the January decline is attr ibutable to 
consumers’ negative outlook concerning current 
business condit ions and the job market. 

The Consumer Confidence Index is composed of 
two separate indices: the Present Situation Index 
and the Expectations Index.  In January 2008, the 
Present Situation Index was 69.6, which represents 
a drop of 6.2 points from the level reached in 
December.  Conversely, the Expectations Index 
improved to 115.3 over the 112.9 reported in 
December. 

According to Lynn Franco, Director of the 
Conference Board’s Consumer Research Center, 
“Consumers are quite downbeat about the short-
term future and a greater proportion expect 
business condit ions and employment to deteriorate 
further in the months ahead. In addit ion, the 
percentage of consumers anticipating an 
improvement in their earnings has declined and 
could potential ly impact spending decisions." 

U.S. CONSUMER CONFIDENCE INDEX
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Source:  The Conference Board.   Compi led by the Fai r fax 
County Department of  Management and Budget  

 
 
National Retail Sales 
According to the Commerce Department, seasonally 
adjusted Advance December 2007 retail  sales for 
the U.S. grew 4.1 percent over the previous year.  
Compared to last year, gasoline stat ion sales rose 
18.5 percent in December 2007.  In contrast, sales 
from department stores and building supply stores 
fel l 2.3 percent and 3.4 percent, respectively. 
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Housing Market 
 

MEDIAN PRICE OF EXISTING HOMES SOLD 
THROUGH YEAR-END 2007 COMPARED TO THE

ANNUAL MEDIAN 2005 - 2006
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Existing Home Sales Prices 
The median sales price of existing (previously owned) 
single family homes in Fairfax County fel l  during 
calendar year 2007 compared to the 2006 median 
price. The median sales price for existing single 
family homes sold through year-end 2007 decreased 
0.8 percent to $620,000 from the 2006 median of 
$625,000.  The median sales price of existing 
townhouses sold during calendar year 2007 was 
$410,000 and represents a decline of 2.4 percent from 
the 2006 median sales price. 
 
The median sales price of al l  condominiums sold, 
existing and new, during calendar year 2007 
decreased 0.7 percent to $306,900 from the 2006 
median of $309,000.  The median sales price for al l 
condominiums in the County fel l  for the second 
consecutive year in 2007. 
 
 
 

 

Existing 
Sales New Sales

Single Family (0.8) 13.3

Townhouse (2.4) 2.3

Condominium*
*Condominum data include sales of existing and new  units.

PERCENTAGE CHANGE IN MEDIAN PRICE OF 
HOMES SOLD DURING 2006 COMPARED TO SALES 

THROUGH YEAR-END 2007

(0.7)

 
 

MEDIAN PRICE OF NEW HOMES SOLD 
THROUGH YEAR-END 2007 COMPARED TO THE

ANNUAL MEDIAN 2005 - 2006
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New Home Sales Prices 
The median sales prices of new single family homes 
sold during 2007 was $1,063,500, an increase of 
13.3 percent compared to the 2006 median of 
$938,768.  
 
The sales price of new townhouses rose 2.3 percent 
to $577,246 over the 2006 median of $564,440.  For 
data regarding all  condominium sales prices, refer 
to the “Exist ing Home Sales Volume” section. 
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Changes in sell ing prices, coupled with the volume 
of sales, are generally considered reasonable 
indicators of the County’s real estate market.  
Median sell ing price increases do not translate 
directly into assessment adjustments, however, 
since the mix of homes sold is not necessari ly 
reflective of the County’s entire housing stock.  
Changes in median sell ing prices are comparisons 
to the prices of homes sold during the prior year, 
and the type of homes sold (i.e., model, size, age, 
location, etc.) varies from one year to the next.  
The key factor in real estate assessments is not 
the change in the median sale price, but the 
relationship of assessments to sell ing prices within 
neighborhoods.  To read more about Fairfax 
County tax assessments, please visit:  
 
www.fairfaxcounty.gov/dta/tax_assessment.htm 
 

 

NUMBER OF EXISTING HOMES SOLD 
 2005 - 2007
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Existing Home Sales Volume 
The number of al l  types of existing (previously owned) 
homes sold fel l  during calendar year 2007. Existing 
single family homes sold through December totaled 
5,281, representing a 12.7 percent decrease from the 
6,046 sold during 2006.  In addit ion, sales volume of 
existing townhouses declined 26.0 percent from the 
5,890 sold in 2006 to 4,356 in 2007.  The number of 
existing condominiums sold from January through 
December 2007 dropped 30.8 percent to 3,249 from 
the 4,696 units sold during the same period of 2006.

 
New Home Sales Volume 
During 2007, the number of newly constructed 
homes also fel l substantial ly. The sales volume of 
new single family homes dropped 38.2 percent from 
the 815 homes sold in 2006 to 504 purchased 
during 2007. The number of new townhouses sold 
decreased a steep 47.9 percent from the 591 units 
sold during 2006 to 308 units sold in 2007.  For data 
regarding condominium sales volume, refer to the 
“Existing Home Sales Volume” section. 
 
 

NUMBER OF NEW HOMES SOLD 
 2005 - 2007
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Average Days on the Market in 
Fairfax County 

In the last twelve months, the average number of days 
that a house is on the market before being sold has 
continued to increase. The Metropolitan Regional 
Information Systems Inc. reported that the average 
days on the market for active residential real estate 
l ist ings rose from 97 days in December 2006 to 112 
days in December 2007, representing a gain of 15 
days or 15.5 percent.  December 2007 is the 30th 
consecutive month that the average days on the 
market has increased over the same month of the 
prior year.   

In December, homes sold for an average of 90.7 
percent of their asking price, down from 93.5 percent 
in December 2006.   

 

AVERAGE DAYS ON THE MARKET IN FAIRFAX COUNTY 
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ACTIVE RESIDENTIAL REAL ESTATE LISTINGS IN 
FAIRFAX COUNTY 
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Inventory of Homes for Sale in 
Fairfax County  
In December 2007, the number of active l ist ings in 
the County was 6,915, a gain of 27.6 percent over 
the 5,420 listed in December 2006. However, the 
number of active list ings in 2007 stabil ized over the 
year as there were, on average, approximately 
7,300 homes for sale in each month of 2006 and 
2007.   Based on the December 2007 l ist ing and the 
current sales rate, there is over an eight month 
supply of homes for sale in the County.  
 
 
 

 

 

 

 

 

 

Inquiries should be directed to: 
The Department of Management and Budget 

12000 Government Center Parkway  
Suite 561 

Fairfax, Virginia  22035-0074 
(703) 324-2391 or 1-800-828-1120 (TDD) 

Staff: Susan Datta, Director; Marcia Wilds, 
Revenue and Economic Analysis Coordinator; 
John Garneski, Budget Analyst.  


