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  The unemp loyment rate in Fairf ax  County  
decreased  0.4 percentage po int  to  3.7 percent  
in July .  

 (See page 1) 
 
  Sales  tax  receip ts  in Sep tember f o r purchases  

made in July  increased  17.2 percent  
compared  to  las t  year.   

 (See page 2) 

 
  The Consumer Conf idence Index decreased  in 

Sep tember f o r the third  month in a row.  

 (See page 2) 
 
  The number o f  homes so ld  in Fairf ax  County  

in August  increased  3.0 percent  f rom a year 
earl ier.    

 (See page 3) 

 
  In August  2021,  the average sales  p rice o f  al l  

homes so ld  in Fairf ax  County  increased  6.7 

percent  compared  to  the average sale p rice in 
August  2020.   

     (See page 3)  

 
  The number o f  ac t ive l is t ings o f  homes f o r 

sale in the County  increased  24.9 percent  in 

August  f rom a year ago .   
     (See page 4)  
 

  A 30-year f ixed  rate mortgage interest  rate 
averaged  2.90 percent  in Sep tember.   

     (See page 4)  
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Department of Management and Budget. 

Employment 

Com pared  to  June, the Ju ly unem ploym ent ra te in  
Fai rf ax County decreased 0 .4 percentage point to  
3 .7  percent. The num ber of  unem ployed residents  
decreased f rom  25,311 to  23,415 . The County’s 
unem ployment ra te was down 3.9 percentage point s  
f rom  July 2020.  

The seasonal ly ad justed unem ploym ent ra te in  
Vi rg in ia  in  Ju ly decreased 0.1 percentage point to  
4 .2 percent.  The rate  was down 3.7  percentage 
points f rom  July 2020.   

The U.S. seasonal ly ad justed unem ployment ra t e  i n  
Ju ly decreased 0.5 percentage point to  5 .4  percent.  
The rate was down 4.8  percentage points com pare d  
to  a year ago. Tota l  nonfarm  payro l l  em ploym ent 
increased  by 943,000 jobs in  Ju ly. In  Ju ly, nonfarm  
payro l l  em ployment is up by 16.7  m i l l ion since Ap r i l  
2020 but is down by 5.7  m i l l ion, or 3 .7  percent, f rom  
i ts pre-pandem ic leve l  in  February 2020.  

Previous issues of this 
publication can be accessed at:  

https://www.fairfaxcounty.gov/budget/ec

onomic-indicators   

https://www.fairfaxcounty.gov/budget/economic-indicators
https://www.fairfaxcounty.gov/budget/economic-indicators
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Sales Tax Receipts 
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Source: Virginia Department of Taxation.  Compiled by the Fairfax County 

Department of Management and Budget. 

Sales Tax receipts d istributed to  Fai rf ax County in   
Septem ber f or re ta i l  purchases m ade in  Ju ly were 
$18.7  m i l l ion, an increase of  17.2  percent over 
Septem ber 2020. Com pared to  the pre -pandem ic 
m onth of  Septem ber 2019, sa les tax receipts we r e  u p  
14.9  percent.  For the f i rst two m onths of  FY 2022, 
sa les tax receipts are up 17.6 percent com pared to  
the previous year. 

 

NATIONAL INDICATORS  

Case-Shiller Home Price Indices 
Based on the la test avai lab le data, hom e prices in  20 
U.S. ci ties, as m easured by the S&P Case -Shi l ler 
hom e price index, increased 19.9 percent f or the 12 
m onths ending in  Ju ly.  Hom e prices in  the 
Washington  Metropol i tan area gained 15.8  percent 
during the sam e period.  Cra ig J. Lazzara, Managing 
Di rector and Global  Head of  Index Investm ent 
Strategy, sa id  that, “July 2021 is the f ourth  
consecutive m onth in  which the growth rate of  housing 
prices set a  record.”  He added that, “Ju ly’s 19.7  
percent price gain f or the National  Com posi te   is the 
h ighest reading in  m ore than 30 years of  S&P 
Core log ic Case-Shi l ler data.”  

 

 

 

 

Consumer Confidence Index 
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U.S. CONSUMER CONFIDENCE INDEX

Source: The Conference Board.  Compiled by the Fairfax County 
Department of Management and Budget. 

 

The Consum er Conf idence Index decreased in  
Septem ber f or the th i rd  consecutive m onth .  The 
index now stands at 109.3  (1985=100), down f rom  
115.2  a m onth ago. Both the present si tuation  
com ponent and the expectations com ponent 
decreased. Lynn Franco, Di rector o f  Econom ic 
Ind icators at the Conference Board, sa id  that  
“Concerns about the state of  the econom y and 
short-term  growth prospects deepened, whi le  
spend ing in tentions f or hom es, autos, and m ajor 
appl iances a l l  re treated again .”   She added that, 
“These back -to-back decl ines suggest consum ers 
have grown m ore cautious and are l ike ly to  curta i l  
spending going f orward.”   

 

Consumer Price Index 
The Consum er Price Index f or Al l  Urban Consum er s  
(CPI-U) increased 5.4 percent in  Septem ber over 
the last 12 m onths before seasonal  ad justm ent.   
The core in f la tion rate exclud ing f ood and energy 
increased 4.0 percent.  The increases were led by  a  
42.1  percent increase in  gasol ine costs, and a 24.4  
percent increase in  the cost o f  used cars and 
trucks.  The cost o f  f ood increased by 4.6 percent , 
whi le  rent increased 2.9 percent.  During the sam e 
period, the Washington area CPI-U increased 4.5 
percent. The Federa l  Reserve Board ’s target annual  
in f la tion rate  is 2 .0 percent. 

 

 



Page 3 
 

FAIRFAX COUNTY HOUSING 
MARKET  

Total Home Sales Volume 

In  August 2021, 1 ,719 hom es were so ld in  Fai rf ax 
County, an increase of  3 .0  percent over the 1,669 
hom es that were so ld in  August 2020.  
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Sourc e:  Br ight  M LS.  C om pi led by  t he F ai r f ax  C ount y  D epar t m ent  

o f  M anagem ent  and Budget .   

 

Average Days on the Market  
On average, hom es that so ld  in  Fai rf ax County in  
August were on the m arket f or 17 days. This is 1  day 
m ore than the 16-day average in  August 2020.  
 

Changes in  se l l ing prices and the vo lum e of  sa les 
are presented as ind icators of  the County’s rea l  
estate m arket.  Average se l l ing price changes do 
not translate d i rectly in to  assessm ent ad justm ents ,  
since the m ix of  hom es so ld is not necessari ly 
re f lective of  the County’s enti re  housing stock. To 
read m ore about Fai rf ax County tax assessm ents, 
p lease visi t: 
h ttps://www.fa i rf axcounty.gov/taxes/rea l -estate   
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AVERAGE DAYS ON THE MARKET IN 
FAIRFAX COUNTY 

Sourc e:  Br ight  M LS.  C om pi led by  t he F ai r f ax  C ount y  

D epar t m ent  o f  M anagem ent  and Budget .  

 

Average Home Sales Prices 
The average sa les price of  a l l  hom es that so ld  in  
August 2021 in  Fai rf ax County was $ 695,363, an 
increase of  6 .7  percent over the August 2020 
average sa les price of  $ 651,539. The August 
average sa les price was up 6.6  percent com pared to  
the 2020 annual  average hom e sales price of  
$652,320.  
 
The average sa les price f or detached hom es that 
so ld  in  August 2021 was $948,124, an increase of  
8 .4  percent over the August 2020 average of  
$874,401. The average sa les price of  a ttached 
hom es increased 5.5  percent over the sam e period .   
 

AUG 2021 AUG 2020
% 

Change

All Homes $695,363 $651,539 6.7%

Detached Homes $948,124 $874,401 8.4%

Attached Homes $464,275 $439,885 5.5%

FAIRFAX COUNTY

AVERAGE SALES PRICE OF HOMES SOLD IN 

AUG 2021 COMPARED TO SALES IN AUG 2020

 
 
 
 
 
 

https://www.fairfaxcounty.gov/taxes/real-estate
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Thousands AVERAGE HOME SALES PRICE IN FAIRFAX COUNTY

2019

2020
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Sourc e:  Br ight  M LS.  C om pi led by  t he F ai r f ax  C ount y  D epar t m ent  

o f  M anagem ent  and Budget .   

Inventory of Homes for Sale  
The num ber of  active l istings in  the County  in  August 
2021 was 1,798, an increase of  24.9  percent over the 
1,440 l istings in  August 2020.  Based on the  August 
2021 l istings and the current sa les rate, there is 
approxim ate ly a  1.0-m onth  supply of  hom es f or sa le  in  
the County, an increase f rom  the 0.9 -m onth supply a 
year ago. 
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ACTIVE REAL ESTATE LISTINGS IN 
FAIRFAX COUNTY 

Sourc e:  Br ight  M LS.  C om pi led by  t he F ai r f ax  C ount y  D epar t m ent  

o f  M anagem ent  and Budget . 

30 Year Fixed Rate Mortgage 

Accord ing to  Freddie Mac, the average 30 -year 
f ixed rate m ortgage in terest ra te in  Septem ber 
increased to  2.90 percent f rom  2.84 percent a  
m onth ago.  A year ago, the in terest ra te was 2.89 
percent. 

 
Sourc e:  F reddie M ac .  C om pi led by  t he F ai r f ax  C ount y  

D epar t m ent  o f  M anagem ent  and Budget .  

 
 
 
 

 

 

 

 

 

 

 

The  Depart ment  of Management  and Budget  

12000 Government  Cent er  Parkway  

Suit e  561  
Fair fax, Virginia 22035-0074  

(703) 324 -2391 or  TTY 711 (Virginia Re lay Cent er)  

 

Staff:  A lbe na Asse nova, Re ve nue  and Ec onomic  
Analysis Coordinator ;  Er ic  Eisinge r , Budge t Analyst   
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