
 

 



 

 

 

  

GUIDING PRllCl'LES 

Inspire a Passi• for P.tcs 
ComnirDte the benefits of part<.s and recreation; provide great park experiences; create an enduring 

park Sl'*m legacy; provide great park destinations that connect and ~ bui Id community; 
impart a pession for parks from generation t> generation. 

Meet aia.uioa lecre- Needs 
Proadively respond t> changing needs and trends; proaclively manage facilities 

and progn'"1 assets; engage and lislening 1o the comm'"1ity. 

""''"""' Part System Excell•ce 
Provide tarQeled, IOQh quality programs and services; be missioo·locused; mairtain system 

quality and condition; embrace, lead and implement new ideas and best practices; 
lewtage technology, make data-nen decisioos and ........ performance. 

stren .. en ...i mter-nllips 
Collaborate with schools ard olher pubic agencies and noo-profils; co-locate facilities, 

prograrrs and services with olheB; expand relaliooships wi1h the private sector, 
cortribute lo the local eoorany; empower ""urteers and lie community. 

Be fqil-le and lnd1sive 
Provide qlBlily fa:ilties. p~ and services to al comrTUlities; balance the distriblAion 

al parks, programs and facilities; ensure lhese are accessible and affordable. 

Be Grell-Ids 
ln1egrele slew1MdshC> and .wslainabili1y etics in all plans and actions; raise aw.eness and appreciatioo r.r 
ra:b.Jral and aJl'tlnl resources; senie as a RDEI for l.Sban nature c:orservation; protect and actWetf manage 

na"rlll and ct.lturlll ,,,..,.._;be transparert, accounlable and coouritled to responsible management. 

Pl .. ua lc Heellhr Litcatylca 
Provide -esardprognmsforallages1opromote IWe-longactMly and welneos; ilnp""e park access; 

expand trail Sl'Slem connections; provide an oppo""1i1y 1o connect will natlR. 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW � 
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)RU�WKH�)LVFDO�<HDU�(QGHG�-XQH���������
 

)LQDQFLDO�0DQDJHPHQW�%UDQFK 
������*RYHUQPHQW�&HQWHU�3DUNZD\��6XLWH���� 
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Authority 
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 
)RU�WKH�)LVFDO�<HDU�(QGHG�-XQH��������� 

7$%/(�2)�&217(176 
������������������������������������������������������������������������������������������������������������������������������������������������������������ 
��,1752'8&725<�6(&7,21��8QDXGLWHG� 3DJH 

/HWWHU�RI�7UDQVPLWWDO�� ................................................................................................................. 9�
 
'LUHFWRU\�RI�2IILFLDOV�� ................................................................................................................. ;9
 
2UJDQL]DWLRQDO�&KDUW��................................................................................................................. ;9,
 
&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW�3URMHFW�7HDP�� ....................................................... ;9,,
 
&HUWLILFDWH�RI�$FKLHYHPHQW�IRU�([FHOOHQFH�LQ�)LQDQFLDO�5HSRUWLQJ ......................................... ;9,,,
 

),1$1&,$/�6(&7,21 

5HSRUW�RI�,QGHSHQGHQW�$XGLWRU�� ................................................................................................ ���������
 

0DQDJHPHQW¶V�'LVFXVVLRQ�DQG�$QDO\VLV��8QDXGLWHG�................................................................ ���������
 

%DVLF�)LQDQFLDO�6WDWHPHQWV 

*RYHUQPHQW-ZLGH�)LQDQFLDO�6WDWHPHQWV 
([KLELW�$ 6WDWHPHQW�RI�1HW�3RVLWLRQ� ...................................................................... ��������
 
([KLELW�% 6WDWHPHQW�RI�$FWLYLWLHV��.......................................................................... ��������
 

)XQG�)LQDQFLDO�6WDWHPHQWV 
([KLELW�& %DODQFH�6KHHW�-�*RYHUQPHQWDO�)XQGV�� ................................................... �������� 
([KLELW�&-� 5HFRQFLOLDWLRQ�RI�WKH�%DODQFH�6KHHW�-�*RYHUQPHQWDO�)XQGV 

WR�WKH�6WDWHPHQW�RI�1HW�3RVLWLRQ�� ........................................................... �������� 
([KLELW�' 6WDWHPHQW�RI�5HYHQXHV��([SHQGLWXUHV��DQG�&KDQJHV�LQ 

)XQG�%DODQFHV�-�*RYHUQPHQWDO�)XQGV�� .................................................. �������� 
([KLELW�'-�	 5HFRQFLOLDWLRQ�RI�WKH�6WDWHPHQW�RI�5HYHQXHV��([SHQGLWXUHV� 

DQG�&KDQJHV�LQ�)XQG�%DODQFHV�-�*RYHUQPHQWDO�)XQGV�WR�� 
WKH�6WDWHPHQW�RI�$FWLYLWLHV��.................................................................... �������� 

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV 
1RWH�$ 6XPPDU\�RI�6LJQLILFDQW�$FFRXQWLQJ�3ROLFLHV��....................................... �������� 
1RWH�% 'HSRVLWV�DQG�,QYHVWPHQWV�� ..................................................................... �������� 
1RWH�& 5HFHLYDEOHV�� ........................................................................................... �������� 
1RWH�' ,QWHUIXQG�%DODQFHV�DQG�7UDQVIHUV�� ......................................................... �������� 
1RWH�( &DSLWDO�$VVHWV��........................................................................................ �������� 
1RWH�) /RQJ-WHUP�2EOLJDWLRQV��.......................................................................... �������� 
1RWH�* &RPPLWPHQWV�DQG�&RQWLQJHQFLHV�� ......................................................... �������� 
1RWH�+ 2WKHU�,QIRUPDWLRQ�� ................................................................................. �������� 
1RWH��,�������������5HFRJQLWLRQ�RI�8QHDUQHG�5HYHQXH� ........................................................ ��������
 
1RWH��- ,PSOHPHQWDWLRQ�RI�1HZ�$FFRXQWLQJ�3URQRXQFHPHQWV�� ......................... ��������
 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW	 �,,, 
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7$%/(�2)�&217(176�-�&RQWLQXHG 

5(48,5('�6833/(0(17$5<�,1)250$7,21��8QDXGLWHG�	 3DJH 
������������������������� 

56,-�	 %XGJHWDU\�&RPSDULVRQ�6FKHGXOH�-�*HQHUDO�)XQG�� 
�)LQDQFHG�IURP�&RXQW\�*HQHUDO�)XQG��� ................................................. ����������������� 

56,-�	 %XGJHWDU\�&RPSDULVRQ�6FKHGXOH�-�3DUN�5HYHQXH�DQG�2SHUDWLQJ�)XQG . �������� 
������������������56,-���������������6FKHGXOH�RI��3URSRUWLRQDWH�6KDUH�RI�WKH�1HW�3HQVLRQ�/LDELOLW\ ....................... ��������
 
������������������56,-� 6FKHGXOH�RI�&RQWULEXWLRQV�-�(56�3HQVLRQ�3ODQ�� .................................... ��������
 

56,-� 6FKHGXOH�RI�&RQWULEXWLRQV�-�23(%�3ODQ� ................................................ ��������
 
56,-� 6FKHGXOH�RI�3URSRUWLRQDWH�6KDUH�RI�WKH�1HW�23(%�/LDELOLW\.................. ��������
 
1RWHV�WR�WKH�5HTXLUHG�6XSSOHPHQWDU\�,QIRUPDWLRQ�� ...................................................... ��������
 

67$7,67,&$/�6(&7,21��8QDXGLWHG� 

7DEOH�� 1HW�3RVLWLRQ�E\�&RPSRQHQW�� .................................................................. �������� 
7DEOH�� &KDQJHV�LQ�1HW�3RVLWLRQ��........................................................................ �������� 
7DEOH�� )XQG�%DODQFHV��*RYHUQPHQWDO�)XQGV�� ................................................... �������� 
7DEOH�� &KDQJHV�LQ�)XQG�%DODQFHV��*RYHUQPHQWDO�)XQGV�� ................................ �������� 
7DEOH�� 8VHU�)HH�5HYHQXH�E\�6RXUFH��3DUN�5HYHQXH�DQG�2SHUDWLQJ�)XQG��� ...... �������� 
7DEOH�� 2XWVWDQGLQJ�'HEW�E\�7\SH��� ................................................................... �������� 
7DEOH�� 'HPRJUDSKLF�DQG�(FRQRPLF�6WDWLVWLFV��� ................................................ �������� 
7DEOH�� 3ULQFLSDO�(PSOR\HUV�� .............................................................................. �������� 
7DEOH�� )XOO-7LPH�(TXLYDOHQW�(PSOR\HHV��E\�'LYLVLRQ�� .................................... �������� 
7DEOH��� 3DUN�$PHQLWLHV��...................................................................................... �������� 

� 7DEOH��� $GGLWLRQDO�)DFWV�� .................................................................................... �������� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW	 �,9 



 

 

Introductory Section 

T he Introductory Section contains the Jetter of 
transmittal, which provides an overview of the 
Authority's finances, economic prospects, and 

achievements. It also provides general information on 
the Authority's structure and personnel. 



  

 

    
 

 

 
 

 
 

 
 

 
 

	

 
 

 
 

 
 
 
 
 

FAIRFAX COUNTY PARK AUTHORITY 
������*RYHUQPHQW�&HQWHU�3DUNZD\��6XLWH�����¶��)DLUID[��9$������-���� 
���-���-�������)D[�����-���-���������ZZZ�IDLUID[FRXQW\�JRY�SDUNV 

1RYHPEHU��������� 

+RQRUDEOH� &KDLUPDQ�� 0HPEHUV� RI� WKH� %RDUG� RI� WKH� )DLUID[� &RXQW\� 3DUN� $XWKRULW\� �WKH� $XWKRULW\��� DQG� 
5HVLGHQWV�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD� 

:H�DUH�SOHDVHG�WR�VXEPLW�WR�\RX�WKH�$XWKRULW\¶V�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW��WKH�&$)5��IRU� 
WKH� ILVFDO� \HDU� HQGHG� -XQH� ���� ����� LQ� DFFRUGDQFH� ZLWK� WKH� &RGH� RI� 9LUJLQLD�� 7KH� ILQDQFLDO� VWDWHPHQWV� 
LQFOXGHG� LQ� WKLV� UHSRUW� FRQIRUP� WR� WKH� DFFRXQWLQJ� SULQFLSOHV� JHQHUDOO\� DFFHSWHG� LQ� WKH� 8QLWHG� 6WDWHV� RI� 
$PHULFD� DV� SURPXOJDWHG� E\� WKH� *RYHUQPHQWDO� $FFRXQWLQJ� 6WDQGDUGV� %RDUG� �WKH� *$6%��� 7KH� DFFXUDF\�� 
FRPSOHWHQHVV��DQG�SUHVHQWDWLRQ�RI�WKH�ILQDQFLDO�VWDWHPHQWV��DORQJ�ZLWK�WKH�HQWLUH�FRQWHQWV�RI�WKLV�UHSRUW��DUH� 
WKH� VROH� UHVSRQVLELOLW\� RI� PDQDJHPHQW�� 7R� WKH� EHVW� RI� RXU� NQRZOHGJH�� PDQDJHPHQW� KDV� EHHQ� GLOLJHQW� LQ� 
DGKHULQJ�WR�LQWHUQDO�FRQWURO�JXLGHOLQHV�WR�HQVXUH�WKH�KLJKHVW�GHJUHH�RI�DFFXUDF\�LQ�WKH�GDWD�SUHVHQWHG� 

$Q�LQGHSHQGHQW�DXGLW�ILUP��&KHUU\�%HNDHUW�//3��SHUIRUPHG�WKH�DXGLW�RI�WKH�ILQDQFLDO�VWDWHPHQWV�LQFOXGHG�LQ� 
WKLV�UHSRUW�WR�GHWHUPLQH�ZKHWKHU�RU�QRW�WKH�ILQDQFLDO�VWDWHPHQWV�DUH�IDLUO\�SUHVHQWHG�LQ�DOO�PDWHULDO�UHVSHFWV�� 
7KH\� KDYH� FRQFOXGHG� WKDW� WKH� ILQDQFLDO� VWDWHPHQWV� SUHVHQW� IDLUO\�� LQ� DOO� PDWHULDO� UHVSHFWV�� WKH� ILQDQFLDO� 
SRVLWLRQ�RI� WKH�JRYHUQPHQWDO� DFWLYLWLHV� DQG� WKH�PDMRU� IXQGV�RI� WKH�$XWKRULW\� DV�RI� DQG� IRU� WKH� ILVFDO�\HDU� 
HQGHG�-XQH���������� 

7KH� UHDGHU� LV� UHIHUUHG� WR� WKH� 0DQDJHPHQW¶V� 'LVFXVVLRQ� DQG� $QDO\VLV� �WKH� 0' $�� VHFWLRQ� IRU� DGGLWLRQDO� 
LQIRUPDWLRQ�UHJDUGLQJ�WKH�DFWLYLWLHV�DQG�ILQDQFLDO�SRVLWLRQ�RI�WKH�$XWKRULW\��$OO�QHFHVVDU\�GLVFORVXUHV�KDYH� 
EHHQ�LQFOXGHG�WR�HQDEOH�WKH�UHDGHU�WR�JDLQ�WKH�PD[LPXP�XQGHUVWDQGLQJ�RI�WKH�$XWKRULW\¶V�ILQDQFLDO�SRVLWLRQ� 

3URILOH�RI�WKH�$XWKRULW\ 

7KH� $XWKRULW\� LV� D� SROLWLFDO� VXEGLYLVLRQ� RI� WKH� &RPPRQZHDOWK� RI� 9LUJLQLD� �WKH� &RPPRQZHDOWK�� FUHDWHG� 
SXUVXDQW� WR� WKH�3DUN�$XWKRULWLHV�$FW�E\�RUGLQDQFH�DGRSWHG�E\� WKH�%RDUG�RI�6XSHUYLVRUV�RI� WKH�&RXQW\�RI� 
)DLUID[��9LUJLQLD� �WKH�FRXQW\�RU�)DLUID[�&RXQW\��RQ�'HFHPEHU����������DV�DPHQGHG�RQ�2FWREHU����������� 
7KH� $XWKRULW\� KDV� EHHQ� LQ� RSHUDWLRQ� VLQFH� LWV� FUHDWLRQ� LQ� ������ 7KH� $XWKRULW\� RSHUDWHV� XQGHU� WKH� SROLF\� 
RYHUVLJKW� RI� D� ��� PHPEHU� 3DUN� $XWKRULW\� %RDUG� �WKH� 3$%��� LQ� DFFRUGDQFH� ZLWK� D� 0HPRUDQGXP� RI� 
8QGHUVWDQGLQJ� ZLWK� WKH� &RXQW\� %RDUG� RI� 6XSHUYLVRUV� �WKH� %RDUG��� 7KH� $XWKRULW\� PDQDJHV� DFTXLVLWLRQ�� 
SUHVHUYDWLRQ�� GHYHORSPHQW�� PDLQWHQDQFH� DQG� RSHUDWLRQ� RI� LWV� DVVHWV� DQG� DFWLYLWLHV� WKURXJK� VL[� IXQGV� WR� 
LQFOXGH� &RXQW\� *HQHUDO� )XQG�� 3DUN� 5HYHQXH� DQG� 2SHUDWLQJ� )XQG�� &RXQW\� *HQHUDO� &RQVWUXFWLRQ� DQG� 
&RQWULEXWLRQV�)XQG��&RXQW\�&DSLWDO�5HQHZDO�&RQVWUXFWLRQ�)XQG��3DUN�%RQG�&RQVWUXFWLRQ�)XQG��DQG�3DUN� 
,PSURYHPHQW� )XQG�� 7KH� $XWKRULW\¶V� %RDUG� KDV� GLUHFW� ILGXFLDU\� UHVSRQVLELOLW\� IRU� WKH� 3DUN� 5HYHQXH� DQG� 
2SHUDWLQJ�)XQG�DQG�WKH�3DUN�,PSURYHPHQW�)XQG��ZKLOH�WKH�FRXQW\�KDV�ILGXFLDU\�UHVSRQVLELOLW\�IRU�WKH�RWKHU� 
WKUHH�IXQGV��7KH�$XWKRULW\�DOVR�DJJUHVVLYHO\�VHHNV�PDQDJHPHQW�LQLWLDWLYHV�DQG�DOWHUQDWH�IXQGLQJ�VRXUFHV�WR� 
VXVWDLQ� WKH�GHOLYHU\�RI�TXDOLW\� VHUYLFHV�DQG� IDFLOLWLHV��7KH�3DUN�)RXQGDWLRQ�� HVWDEOLVKHG� LQ������� VHUYHV� WR� 
FRRUGLQDWH�DQG�VHHN�JHQHURXV�JLIWV�IURP�LQGLYLGXDOV��IRXQGDWLRQV��DQG�FRUSRUDWLRQV�ZKR�ZLVK�WR�FRQWULEXWH�WR� 
GHOLJKWLQJ�FXUUHQW�DQG�IXWXUH�JHQHUDWLRQV�RI�SDUN�YLVLWRUV��*UDQWV��GRQDWLRQV��WKH�$GRSW-$-)LHOG�DQG�$GRSW-$ 
-3DUN�SURJUDPV�� DV�ZHOO�DV�PDQ\� ³IULHQGV�JURXSV´� DQG�RWKHU�SDUWQHUVKLSV�KDYH�SURYLGHG�FDVK�DQG� LQ-NLQG� 
FRQWULEXWLRQV� WR� WKH�$XWKRULW\��7KH�3DUN�)RXQGDWLRQ�DOVR�FUHDWHG�D�GHYHORSPHQW�SODQ� WR�VWUDWHJLFDOO\�DOLJQ� 
)RXQGDWLRQ�UHVRXUFHV�ZLWK�WKH�$XWKRULW\�LQLWLDWLYHV� 

������-���-�����������77<�����-���-�����������21/,1(��ZZZ�IDLUID[FRXQW\�JRY�SDUNV�������(-0$,/��SDUNPDLO#IDLUID[FRXQW\�JRY 9 



  

  

 
 

 
 

 
 

 
 
 

 
 

 
 




 
 

 
 
 

������������������������������������������������������������������������������������������������������������������������������������������/(77(5�2)�75$160,77$/ 

'XH� WR� LWV� ORFDWLRQ� LQ� WKH� QRUWKHDVWHUQ� VHFWLRQ� RI� WKH� &RPPRQZHDOWK� RI� 9LUJLQLD�� ZLWKLQ� WKH� :DVKLQJWRQ� 
'�&��PHWURSROLWDQ�DUHD��WKH�$XWKRULW\�VHUYHV�UHVLGHQWV�RI�QHLJKERULQJ�MXULVGLFWLRQV�DV�ZHOO�DV�WKRVH�RI�)DLUID[� 
&RXQW\��:LWK��������DFUHV�RI�ODQG��RYHU�����SHUFHQW�RI�WKH�FRXQW\¶V�ODQG�PDVV��FKDOOHQJHV�FRQWLQXH�DV�WKH� 
SRSXODWLRQ� KDV� JURZQ� WR� RYHU� RQH� PLOOLRQ� UHVLGHQWV� VHHNLQJ� LQFUHDVHG� SDUNV� DQG� UHFUHDWLRQDO� DFWLYLWLHV�� 
/HLVXUH� DQG� UHFUHDWLRQDO� RSSRUWXQLWLHV� DUH� SURYLGHG� WKURXJK� D� ZLGH� YDULHW\� RI� IDFLOLWLHV� DQG� VHUYLFHV� WKDW� 
SURYLGH�YDOXHG�HQKDQFHPHQWV�WR�WKH�TXDOLW\�RI�OLIH�IRU�FRXQW\�UHVLGHQWV��2SWLPL]LQJ�WKH�TXDOLW\�RI�OLIH�LQ�WKH� 
FRXQW\� LV� WKH� XOWLPDWH� JRDO� DQG� PLVVLRQ� RI� WKH� $XWKRULW\� WKURXJK� SUHVHUYDWLRQ� RI� RSHQ� VSDFH� DQG� QDWXUDO� 
DUHDV�� DQG� E\� SURYLGLQJ� QDWXUH� FHQWHUV�� UHFUHDWLRQ� FHQWHUV�� KLVWRULF� VLWHV�� SURJUDPV�� JROI� FRXUVHV�� DWKOHWLF� 
ILHOGV��SXEOLF�JDUGHQV��DQG�QHLJKERUKRRG��FRPPXQLW\��GLVWULFW�DQG�FRXQW\-ZLGH�SDUNV�� 

7KH�$XWKRULW\��D�WKUHH-WLPH�1DWLRQDO�*ROG�0HGDO�$ZDUG�ZLQQHU�DQG�D�QDWLRQDOO\�DFFUHGLWHG�DJHQF\��LV�RQH� 
RI�WKH�ODUJHVW�PRVW�GLYHUVH�SDUN�V\VWHPV�LQ�WKH�QDWLRQ�RIIHULQJ�OHLVXUH�DQG�UHFUHDWLRQDO�RSSRUWXQLWLHV�WKURXJK� 
DQ� DUUD\� RI� SURJUDPPHG� DQG� XQ-SURJUDPPHG� UHVRXUFHV� ZKLFK� HQULFK� WKH� TXDOLW\� RI� OLIH� IRU� DOO� &RXQW\� 
UHVLGHQWV�� �7KH�$XWKRULW\� VWULYHV� IRU�D�ZRUNIRUFH� WKDW� LV� UHSUHVHQWDWLYH�RI� WKH�SXEOLF�ZH�VHUYH��DQG�ZH�DUH� 
FRPPLWWHG� WR�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ�DQ� LQFOXVLYH� HQYLURQPHQW� WKDW� LV�ZHOFRPLQJ� WR� DOO��ERWK� LQ�RXU� 
ZRUNSODFH�DQG�LQ�WKH�IDFLOLWLHV�DQG�SURJUDPV�ZH�RIIHU���$OO�OHYHO�RI�WKH�$XWKRULW\�VKDUHV�WKH�GHGLFDWLRQ�WR�WKH� 
DFFRPSOLVKPHQW�RI�GLYHUVLW\�JRDOV��IRU�ERWK�HPSOR\HHV�DQG�FXVWRPHUV� 

,Q� DGGLWLRQ�� WKH� $XWKRULW\� FRQWLQXHV� WR� ZRUN� GLOLJHQWO\� WR� FRQWLQXRXVO\� FRPSO\� ZLWK� WKH� $PHULFDQ� ZLWK� 
'LVDELOLWLHV�$FW��$'$��SHU�WKH�'HSDUWPHQW�RI�-XVWLFH�DXGLW�DV�ZHOO�DV�WKH�VHOI-DVVHVVPHQW�WUDQVLWLRQ�SODQ�WR� 
HQVXUH�FRPSOLDQFH�DQG�HTXLWDEOH�DFFHVV�IRU�DOO�UHVLGHQWV�DQG�YLVLWRUV� 

)XOO-WLPH�PHULW�VWDII�IRU�DOO�IXQGV�LQ�ILVFDO�\HDU������WRWDOHG������ZKLFK�LQFOXGHV�D�VXSSRUW�VWDII�RI�HQJLQHHUV�� 
SDUN� VSHFLDOLVWV�� DFFRXQWDQWV�� DUFKLWHFWV�� ODQGVFDSH� DUFKLWHFWV�� SODQQHUV�� PDUNHW� UHVHDUFK� VSHFLDOLVWV� DQG� 
DUFKDHRORJLVWV�� ,Q� DGGLWLRQ� WR� FRQWUDFWHG� SURJUDP� DQG� VHUYLFH� SURYLGHUV�� ������ OLPLWHG� WHUP� DQG� VHDVRQDO� 
VWDII��DQG�QXPHURXV�YROXQWHHUV�SURYLGH�D�P\ULDG�RI�GLUHFW�DQG�VXSSRUW�VHUYLFHV� 

(&2120,&�&21',7,216�$1'�287/22. 

/RFDO�(FRQRP\ 

$V�WKH�PRVW�SRSXORXV�MXULVGLFWLRQ�LQ�ERWK�9LUJLQLD�DQG�WKH�:DVKLQJWRQ��'�&��PHWURSROLWDQ�DUHD��WKH�FRXQW\ V� 
SRSXODWLRQ� H[FHHGV� ����0� UHVLGHQWV� ZLWK� D� JURZWK� UDWH� RI� ������ LQ� WKH� SDVW� \HDU� DFFRUGLQJ� WR� WKH� PRVW� 
UHFHQW� 8QLWHG� 6WDWHV� &HQVXV� GDWD�� )DLUID[� &RXQW\�� 9LUJLQLD� LV� WKH� PRVW� SRSXORXV� FRXQW\� LQ� 9LUJLQLD�� 
1RUWKHUQ� 9LUJLQLD¶V� HFRQRP\� LV� VROLG�� EXW� WD[� GLYHUVLILFDWLRQ� FKDOOHQJHV� UHPDLQ� UHODWHG� WR� WKH� WD[� EDVH�� 
)DLUID[�&RXQW\�LV�ZRUNLQJ�WR�NHHS�XS�ZLWK�WKH�QHHGV�RI�D�FKDQJLQJ��GLYHUVH�SRSXODWLRQ�RI�HQJDJHG�UHVLGHQWV� 
WKDW�LQFOXGHV�LPPLJUDQW�IDPLOLHV�DQG�VHQLRUV�OLYLQJ�RQ�IL[HG�LQFRPHV�RU�EHORZ�WKH�IHGHUDO�SRYHUW\�OHYHO��,Q� 
UHVSRQVH� WR� FKDQJLQJ� GHPRJUDSKLFV�� WKH� FRXQW\� DGRSWHG� WKH� 2QH� )DLUID[� UHVROXWLRQ� ZKLFK� GLUHFWHG� WKH� 
GHYHORSPHQW�RI�D�UDFLDO�DQG�VRFLDO�HTXLW\�SROLF\�DQG�SODQ�WR�HQVXUH�DOO�LQGLYLGXDOV�LQ�)DLUID[�&RXQW\�KDYH�DQ� 
RSSRUWXQLW\�WR�UHDFK�WKHLU�KLJKHVW�OHYHO�RI�SHUVRQDO�DFKLHYHPHQW� 

7KH� FRXQW\� KDV� DWWUDFWLYH� SODFHV� WR� ZRUN�� SOD\�� OLYH� DQG� UDLVH� D� IDPLO\�� +RPH� WR� D� WKULYLQJ� EXVLQHVV� 
FRPPXQLW\��YLEUDQW�UHFUHDWLRQ�DQG�HQWHUWDLQPHQW�RSSRUWXQLWLHV��VKRSSLQJ�ORFDWLRQV��RQH�RI�WKH�EHVW�SXEOLF-
VFKRRO� V\VWHPV� LQ� WKH� QDWLRQ�� D� ZRUOG� FODVV� XQLYHUVLW\� DQG� D� QDWLRQDOO\� UHFRJQL]HG� SDUN� V\VWHP�� )DLUID[� 
&RXQW\�DWWUDFWV�QHZ�UHVLGHQWV�DQG�EXVLQHVVHV�\HDUO\��³7KH�ZLGH�GLYHUVLW\�RI�WKH�LQGXVWU\�VHFWRUV�UHSUHVHQWHG� 
KHUH—HYHU\WKLQJ� IURP�RXU� WUDGLWLRQDO�VWUHQJWKV� LQ� ,7�DQG�DHURVSDFH� WR�ILQDQFLDO� VHUYLFHV��KRVSLWDOLW\��DQG�� 
QRZ��FRQVWUXFWLRQ�PDWHULDOV—VKRZV�WKH�YDOXH�RI�D�)DLUID[�&RXQW\�KHDGTXDUWHUV�WR�FRUSRUDWLRQV�RI�DOO�NLQGV�´� 
DFFRUGLQJ� WR� &DWKHULQH� :�� 5LOH\�� 9LFH� 3UHVLGHQW� RI� %XVLQHVV� ,QYHVWPHQW�� )DLUID[� &RXQW\� (FRQRPLF� 
'HYHORSPHQW�$XWKRULW\��WKH�)&('$���:KLOH��IHGHUDO�JRYHUQPHQW�MREV�UHPDLQ�D�SLOODU�RI�1RUWKHUQ�9LUJLQLD¶V� 
HFRQRP\�� � )DLUID[�&RXQW\� LV� DOVR�KRPH� WR� LQQRYDWLYH� VWDUWXSV��PRUH� WKDQ����� IRUHLJQ-RZQHG�RU� DIILOLDWHG� 
FRPSDQLHV��DQG�YLEUDQW�FRPPXQLWLHV�RI�PLQRULW\-��ZRPDQ-��DQG�YHWHUDQ-RZQHG�ILUPV�� 

������-���-�����������77<�����-���-�����������21/,1(��ZZZ�IDLUID[FRXQW\�JRY�SDUNV�������(-0$,/��SDUNPDLO#IDLUID[FRXQW\�JRY �9, 
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+RXVLQJ 

7KH�FRXQW\�LV�KRPH�WR�VRPH�RI�WKH�PRVW�GHVLUDEOH�UHVLGHQWLDO�FRPPXQLWLHV�LQ�WKH�QDWLRQ�DQG�KDV�RQH�RI�WKH� 
KLJKHVW� TXDOLWLHV� RI� OLIH� LQ� WKH� 86�� ,Q� -XQH� ������ WKH� QXPEHU� RI� KRPHV� VROG� LQ� WKH� FRXQW\� GHFUHDVHG� ���� 
SHUFHQW� FRPSDUHG� WR� -XQH������ �������YV��������� 'HVSLWH� WKH�GURS-LQ� VDOHV�� WKH� DYHUDJH� VDOHV�SULFH�RI� DOO� 
KRPHV�WKDW�VROG�LQ�-XQH������LQ�)DLUID[�&RXQW\�ZDV�����������DQ�LQFUHDVH�RI�����SHUFHQW�RYHU�WKH�-XQH������ 
DYHUDJH�VDOHV�SULFH�RI�����������7KH�DYHUDJH�-XQH������SULFH�ZDV�XS�����SHUFHQW�FRPSDUHG� WR�WKH�DQQXDO� 
�����DYHUDJH�KRPH�VDOHV�SULFH�RI����������� 

,Q�DGGLWLRQ�KRPHV�ZHUH�RQ�WKH�PDUNHW�IRU�DQ�DYHUDJH�RI����GD\V�LQ�-XQH������ZKLFK�LV����GD\V�IHZHU�WKDQ� 
WKH���-GD\�DYHUDJH�LQ�-XQH�������7KH�QXPEHU�RI�DFWLYH� OLVWLQJV�RI�KRPHV�IRU�VDOH�LQ� WKH�FRXQW\�GHFUHDVHG� 
�����SHUFHQW�LQ�-XQH�IURP�D�\HDU�DJR� 

(FRQRPLF�'HYHORSPHQW 

:KHQ� FRPSDUHG� WR� RWKHU� VLPLODU� DUHDV�� WKH� FRXQW\� VWDQGV� RXW� EHFDXVH� RI� LWV� KLJKO\� WUDLQHG� ZRUNIRUFH�� 
QHWZRUN� RI� WHFKQRORJ\� ILUPV� DQG� VHUYLFHV�� DIIRUGDEOH� KRXVLQJ�� H[FHOOHQW� VFKRROV�� DQG� FROOHJHV� DQG� 
XQLYHUVLWLHV�� ,W� KDV�D� VWURQJ��GLYHUVLILHG�� WHFKQRORJ\-EDVHG�HFRQRP\�ZKLFK�SURYLGHV� MRE�RSSRUWXQLWLHV� LQ�D� 
ZLGH�UDQJH�RI�VHFWRUV�VXFK�DV�LQWHUQHW�VHUYLFHV�� LQIRUPDWLRQ�WHFKQRORJ\�DQG�QHWZRUN�FRPPXQLFDWLRQV��7KH� 
FRXQW\� DOVR� KDV� D� VWURQJ� EDVH� RI� GHIHQVH�� HQYLURQPHQWDO� HQJLQHHULQJ�� HQHUJ\�� VDWHOOLWH� DQG� ELRWHFKQRORJ\� 
FOXVWHUV��%HFDXVH�RI�WKHVH�IDFWRUV��WKH�FRXQW\�KDV�RQH�RI�WKH�VWURQJHVW�ORFDO�HFRQRPLHV�RI�DQ\�MXULVGLFWLRQ�LQ� 
WKH� :DVKLQJWRQ� '�&�� 0HWUR� DUHD�� 7D[� UHFHLSWV� GLVEXUVHG� WR� WKH� )DLUID[� &RXQW\� JRYHUQPHQW� E\� WKH� VWDWH� 
JRYHUQPHQW�LQ�-XQH������WRWDOHG�������PLOOLRQ��DQ�LQFUHDVH�RI�����SHUFHQW�IURP�D�\HDU�EHIRUH��DFFRUGLQJ�WR� 
ILJXUHV� UHSRUWHG� E\� WKH� )DLUID[� &RXQW\� 'HSDUWPHQW� RI� 0DQDJHPHQW� DQG� %XGJHW��7D[� UHFHLSWV� UHSUHVHQWHG� 
UHWDLO�SXUFKDVHV�PDGH� LQ�0D\��7KURXJK�-XQH������� WD[�UHFHLSWV�GLVWULEXWHG� WR�)DLUID[�&RXQW\�ZHUH�XS����� 
SHUFHQW�IURP�WKH�VDPH�SHULRG�D�\HDU�EHIRUH� 

7KH� FRXQW\� LV� ZHOO-SRVLWLRQHG� WR� OHDG� WKH� QDWLRQ� DV� HFRQRPLF� JURZWK� UHWXUQV� WKURXJK� LWV� WKULYLQJ� DQG� 
GLYHUVLILHG�EXVLQHVV�EDVH��%XVLQHVV�JURZWK�KHOSV� WKH�FRXQW\�IXQG�WKH�QDWLRQ¶V� WRS-UDWHG�VFKRRO�V\VWHP�DQG� 
RWKHU�SXEOLF�VHUYLFHV�WKDW�FRQWULEXWH�WR�WKH�TXDOLW\�RI�OLIH�RI�LWV�UHVLGHQWV� 

7KH� $XWKRULW\�� D� KHDOWK\�� QDWLRQDOO\� UHFRJQL]HG� OHDGHU� IRU� LWV� SDUN� V\VWHP� DQG� SURJUDPV�� LV� D� FULWLFDO� 
FRPSRQHQW� RI� WKH� FRXQW\¶V� HFRQRPLF� YLWDOLW\� DQG� KHOSV� WR� NHHS�DQG� DWWUDFW� EXVLQHVVHV�� QHZ� UHVLGHQWV� DQG� 
YLVLWRUV�WR�WKH�FRXQW\� 

(PSOR\PHQW 

7KH�)DLUID[�&RXQW\�XQHPSOR\PHQW�UDWH�LQFUHDVHG�VOLJKWO\�EHWZHHQ�$SULO������DQG�0D\�������7KH�QXPEHU� 
RI�XQHPSOR\HG�UHVLGHQWV�URVH�IURP��������WR���������DQ�XQHPSOR\PHQW�ULVH�RI�����SHUFHQW��'HVSLWH�WKDW��WKH� 
FRXQW\¶V�XQHPSOR\PHQW�UDWH�UHPDLQHG�XQGHU���SHUFHQW�DW������ZKLFK�LV�XS�����SHUFHQW�FRPSDUHG�ZLWK������� 

)RUWXQH�0DJD]LQH¶V������OLVW�RI�WKH�����ODUJHVW�8�6��&RPSDQLHV�E\�UHYHQXH�LQFOXGHV����FRPSDQLHV�WKDW�DUH� 
EDVHG� LQ� WKH� '�&�� UHJLRQ� DQG� )DLUID[� &RXQW\� GRPLQDWHV� WKH� ORFDO� /LVW�� 1HZ� WR� WKH� OLVW� LV� +HUQGRQ-EDVHG� 
%HDFRQ�5RRILQJ�6XSSO\��ZKLFK�GLVWULEXWHV�UHVLGHQWLDO�DQG�QRQ-UHVLGHQWLDO�URRILQJ� 

7HQ� )DLUID[� &RXQW\-EDVHG� FRPSDQLHV�� LQ� LQGXVWULHV� UDQJLQJ� IURP� GHIHQVH� DQG� WHFKQRORJ\� FRQVXOWLQJ� WR� 
ILQDQFLDO� VHUYLFHV� DQG� KRVSLWDOLW\�� KROG� VSRWV� LQ� )RUWXQH� PDJD]LQH¶V� ����� OLVW� RI� WKH� ���� ODUJHVW� SXEOLFO\� 
WUDGHG�FRPSDQLHV�LQ�WKH�8QLWHG�6WDWHV� 

������-���-�����������77<�����-���-�����������21/,1(��ZZZ�IDLUID[FRXQW\�JRY�SDUNV�������(-0$,/��SDUNPDLO#IDLUID[FRXQW\�JRY �9,, 
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7KH�FXUUHQW�)RUWXQH�����FRPSDQLHV��DQG�WKHLU�UDQNLQJ�RQ�WKH�OLVW��KHDGTXDUWHUHG�LQ�)DLUID[�&RXQW\�DUH�
 

· )UHGGLH�0DF����� · /HLGRV�+ROGLQJV������
 
· *HQHUDO�'\QDPLFV����� · +LOWRQ�:RUOGZLGH�+ROGLQJV������
 
· &DSLWDO�2QH�)LQDQFLDO����� · 195�&RUS������
 
· 1RUWKURS�*UXPPDQ������ · %HDFRQ�5RRILQJ�6XSSO\������
 
· '&;�7HFKQRORJ\������ · %RR]�$OOHQ�+DPLOWRQ������
 

7KH� FRXQW\� KDV� DOO� WKH� LPSRUWDQW� FRPSRQHQWV� RI� D� G\QDPLF� EXVLQHVV� HQYLURQPHQW� LQFOXGLQJ� H[FHOOHQW� 
ORFDWLRQ� DGYDQWDJHV�� D� KLJKO\� VNLOOHG� ZRUNIRUFH� DQG� H[WUDRUGLQDU\� HGXFDWLRQ� V\VWHPV� DW� DOO� OHYHOV�� 7KH� 
)&('$� SURPRWHV� WKH� FRXQW\� DV� RQH� RI� WKH� SUHPLHU� FHQWHUV� RI� FRPPHUFH� DQG� WHFKQRORJ\� LQ� WKH� 8QLWHG� 
6WDWHV���)DLUID[�&RXQW\�LV�FRQQHFWHG�WR�JOREDO�PDUNHWV�WKURXJK�:DVKLQJWRQ�'XOOHV�,QWHUQDWLRQDO�$LUSRUW�DQG� 
KDV� D� FORVH� SUR[LPLW\� WR� LQWHUQDWLRQDO� ILQDQFLDO� LQVWLWXWLRQV� DV� ZHOO� DV� WKH� GLSORPDWLF� FRPPXQLW\� DQG� 
HPEDVVLHV�� ,Q� DGGLWLRQ� WR� LWV� KHDGTXDUWHUV� LQ� 7\VRQV�� WKH� )&('$� KDV� SHUPDQHQW� RIILFHV� LQ� %DQJDORUH� 
0XPEDL�� %HUOLQ�� /RQGRQ�� 6HRXO� DQG� 7HO� $YLY� WR� RIIHU� IXOO� DVVLVWDQFH� WR� FRPSDQLHV� IURP� DEURDG� WKDW� DUH� 
LQWHUHVWHG� LQ� VHWWLQJ� XS� EXVLQHVVHV� RU� H[SDQGLQJ� LQ� )DLUID[� &RXQW\�� )DLUID[� &RXQW\¶V� YLEUDQW� ZRUNIRUFH� 
LQFOXGHV�RQH�RI�WKH�ODUJHVW�QXPEHUV�RI�PLOOHQQLDO-JHQHUDWLRQ�ZRUNHUV�LQ�WKH�UHJLRQ��(GXFDWLRQDO�DWWDLQPHQW�LV� 
QHDUO\� WZLFH� WKH�QDWLRQDO� DYHUDJH� DQG�����RI�DGXOWV�KDYH� D�EDFKHORU¶V�GHJUHH�RU�KLJKHU��7KH�FRXQW\� DOVR� 
ERDVWV�WKH���WK�ODUJHVW�SXEOLF-VFKRRO�V\VWHP�LQ�WKH�QDWLRQ�� 

0$-25�,1,7,$7,9(6�$1'�$&&203/,6+0(176 

6WUHQJWKHQ�)LQDQFLDO�6XVWDLQDELOLW\ 

·		 )LQDQFLDO�6XVWDLQDELOLW\�-�7KH�*ROI�(QWHUSULVHV�'LYLVLRQ�FRPSOHWHG�UHQRYDWLRQV�RQ�WKH�LQGRRU�WUDLQLQJ� 
IDFLOLW\�NQRZQ�DV�WKH�9DOLV�)DPLO\�*ROI�/HDUQLQJ�&HQWHU�DW�3LQHFUHVW�*ROI�&RXUVH��7KH�XSGDWHG�IDFLOLW\¶V� 
H[SDQGHG�KLWWLQJ�ED\V�DQG�JROI�VLPXODWRU�DOORZ�IRU�HQKDQFHG��\HDU-URXQG�SUDFWLFH�DQG�SOD\�RSSRUWXQLWLHV�� 
$GGLWLRQDO�XSJUDGHV� LQFOXGH� LPSURYHG� OLJKWLQJ�DQG�PRUH�QDWXUDO� OLJKW�YLD�VN\OLJKWV�DQG�ZLQGRZV��7KH� 
*ROI�(QWHUSULVHV�'LYLVLRQ�DOVR�FRPSOHWHG�UHQRYDWLRQV�RQ�WKH�GULYLQJ�UDQJH�DW�2DN�0DUU�*ROI�&RPSOH[�� 
7KH� IXOO\� OLW� ��� KLWWLQJ� VWDWLRQ� UDQJH� ZLWK� ��� FRYHUHG� DQG�RU� KHDWHG� VWDWLRQV� KDV� EHHQ� XSJUDGHG� ERWK� 
IXQFWLRQDOO\� DQG� DHVWKHWLFDOO\� WR� HQKDQFH� WKH� RYHUDOO� JROIHU� SUDFWLFH� H[SHULHQFH� DQG� HQYLURQPHQWDO� 
VWDQGDUGV��� 

·		 6\VWHP-:LGH�5(&HQWHU�6XVWDLQDELOLW\�3ODQ�-�7KH�3DUNV�$XWKRULW\¶V�3DUNV�&RXQW\��1HHGV�$VVHVVPHQW� 
UHVXOWV� UHYHDOHG� WKDW� UHVLGHQWV�SODFH� D�KLJK�SULRULW\�RQ� UHFUHDWLRQ� IDFLOLWLHV� DQG�VHH� D�QHHG� IRU�XSGDWHV� 
DFURVV� WKH� SDUN� V\VWHP�� ,Q� UHVSRQVH�� WKH� 3DUN� $XWKRULW\� KLUHG� D� FRQVXOWDQW� WR� GHYHORS� D� V\VWHP-ZLGH� 
VXVWDLQDELOLW\�SODQ�IRU�WKH�QLQH�3DUN�$XWKRULW\�5(&HQWHUV�QHZO\�FRPSOHWHG�SODQ�VHUYHV�DV�D�VWUDWHJLF�IRU� 
IXWXUH�FDSLWDO�LPSURYHPHQWV�� 

·		 /DXUHO�+LOO�&HQWUDO�*UHHQ�3KDVH�,�8QGHUZD\�-�7KH�&HQWUDO�*UHHQ�LV�HQYLVLRQHG�DV�D�YDVW�PDLQWDLQHG� 
ODZQ�VXLWDEOH�IRU�D�ZLGH�UDQJH�RI�DFWLYLWLHV�VXFK�DV�IDLUV��PDUNHWV��DQG�VSHFLDO�HYHQWV��:LWKLQ�WKH�&HQWUDO� 
*UHHQ�DUH�RSSRUWXQLWLHV� IRU�SDYLOLRQV��DQ�DPSKLWKHDWHU� IRU�FRPPXQLW\�HYHQWV�DQG�SLFQLF�JURXQGV��7KH� 
SLFQLF�JURXQGV�ZLOO�KDYH�UHVHUYDEOH�VKHOWHUV�WKDW�FDQ�EH�XVHG�IRU�ODUJH�JDWKHULQJV�VXFK�DV�IDPLO\�UHXQLRQV� 
RU�FRUSRUDWH�SLFQLFV�DV�ZHOO�DV�RWKHU�VSHFLDO�HYHQWV�� �,Q�DGGLWLRQ�WR� WKH�VKHOWHUV�WKHUH�DUH�D�QHWZRUN�RI� 
DVSKDOW� WUDLOV� WKDW� PHDQGHU� WKURXJK� WKH� PHDGRZ� DUHD� WKDW� DOVR� ZLOO� FRQQHFW� EDFN� LQWR� WKH� /DXUHO� +LOO� 
*UHHQZD\���2QFH�FRPSOHWHG��WKH�&HQWUDO�*UHHQ�ZLOO�EH�WKH�PDLQ�KXE�IRU�/DXUHO�+LOO�3DUN� 

�������� 

������-���-�����������77<�����-���-�����������21/,1(��ZZZ�IDLUID[FRXQW\�JRY�SDUNV�������(-0$,/��SDUNPDLO#IDLUID[FRXQW\�JRY �9,,, 
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·		 3DUN�6WUDWHJLF�3ODQ�-�7KH�3$%�DSSURYHG�D�QHZ�6WUDWHJLF�3ODQ�IRU�)LVFDO�<HDUV�����-������7KH�QHZ� 
ILYH-\HDU�VWUDWHJLF�SODQ�UHSODFHG�WKH�)<��-)<���6WUDWHJLF�3ODQ��7KH�6WUDWHJLF�3ODQ�LV�D�NH\�WRRO�WR�JXLGH� 
DJHQF\�VWDII�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH������3DUNV�DQG�5HFUHDWLRQ�6\VWHP�0DVWHU�3ODQ��$V�SDUW�RI�WKH� 
VWUDWHJLF� SODQQLQJ� SURFHVV�� WKH� 3DUN� $XWKRULW\� %RDUG� UHYLHZHG� DQG� XSGDWHG� WKH� DJHQF\� PLVVLRQ� DQG� 
YLVLRQ��7KH�QHZ�PLVVLRQ�DQG�YLVLRQ�HPSKDVL]H�KHDOWK��HTXLW\�DQG�LQFOXVLRQ��ZKLOH�DOVR�UHLQIRUFLQJ�WKH� 
3DUN� $XWKRULW\¶V� ORQJVWDQGLQJ� IRFXV�RQ� VWHZDUGVKLS� DQG� UHFUHDWLRQ��7KH� 6WUDWHJLF� 3ODQ� LV� HVVHQWLDO� WR� 
HQVXUH� WKH� 3DUN� $XWKRULW\� DFKLHYHV� ZRUOG� FODVV� VWDQGDUGV� DV� UHTXLUHG� IRU� DFFUHGLWDWLRQ� E\� WKH� 
&RPPLVVLRQ�IRU�$FFUHGLWDWLRQ�RI�3DUN�DQG�5HFUHDWLRQ�$JHQFLHV��WKH�&$35$�� 

0DQDJH�DQG�3URWHFW�3URSHUW\ 

·		 1DWXUDO�5HVRXUFH�0DQDJHPHQW�3ODQ��WKH�1503�-�7KH�1DWXUDO�5HVRXUFHV� VWDII�FRPSOHWHG� WKH� ILIWK� 
\HDU� RI� WKH� 1DWXUDO� 5HVRXUFH� 0DQDJHPHQW� 3ODQ� DGRSWHG� LQ� ������ LQFOXGLQJ� DFWLYLWLHV� LQ� DOO� IRXU� 
PDQDJHPHQW� WKHPHV�� ,QYHQWRU\�DQG�3ODQQLQJ��3URWHFWLQJ�1DWXUDO�&DSLWDO��0DQDJLQJ�:LOG�3RSXODWLRQV� 
DQG�5HVWRULQJ�(FRV\VWHPV��DQG�)RVWHULQJ�6WHZDUGVKLS�DQG�([SDQGLQJ�1DWXUDO�&DSLWDO��6WDII�FRQWLQXHG� 
WR� SRSXODWH� WKH� JHRGDWDEDVH� PRGHO�� ILQDOL]H� D� QHZ� LQYDVLYH� YHJHWDWLRQ� PDQDJHPHQW� FRQWUDFW�� VWDUW� 
HFRORJLFDO�UHVWRUDWLRQ�SURMHFWV�DW�ILYH�SDUNV��FRPSOHWH�WKH�1503�XSGDWH�IRU�+XQWOH\�0HDGRZV�3DUN�DQG� 
VWDUW�GHYHORSPHQW�RI�WKH�:HVW�$UHD�1503�� 

·		 (QYLURQPHQWDO�6WHZDUGVKLS�-�$SSURYDO�ZDV�JUDQWHG�IRU�DQ�HFRV\VWHP�UHVWRUDWLRQ�SURMHFW�DW�/DXUHO�+LOO� 
3DUN� WR� UHVWRUH� WKH� QDWLYH� IRUHVW� FRPPXQLW\�� 7KH� SURMHFW� VFRSH� FDOOV� IRU� WKH� UHPRYDO� RI� H[LVWLQJ� 
LQIHVWDWLRQV�RI�LQYDVLYH�.XG]X�RQ�DSSUR[LPDWHO\���DFUHV�RI�ODQG�DQG�UHSODQWLQJ�ZLWK�GHVLUHG�FRPPXQLW\� 
VSHFLHV� WR� UHVWRUH� WKH� $FLGLF� 2DN� +LFNRU\� )RUHVW� FRPPXQLW\� W\SH�� ,Q� LWV� FXUUHQW� FRQGLWLRQ�� WKH� 
RYHUJURZWK�RI�.XG]X�RQ�WKH�ODQG�LV�SUHYHQWLQJ�WKH�JURZWK�RI�WUHHV�DQG�DGYDQFLQJ�LQWR�WKH�DGMDFHQW�IRUHVW� 
DQG�VWUHDP�YDOOH\��7KH�SURMHFW�ZRUNV�WRZDUG�DFKLHYLQJ�IRXU�RI�WKH�5HFRPPHQGHG�$FWLRQV�LQ�WKH�DJHQF\ 
-ZLGH�1DWXUDO�5HVRXUFH�0DQDJHPHQW�3ODQ� 

·		 'HYHORSLQJ�3DUWQHUVKLSV�-�3DUWQHUVKLSV�ZLWK�RWKHU�SXEOLF��SULYDWH�DQG�FRXQW\�DJHQFLHV�OHYHUDJH�SXEOLF� 
WD[�LQYHVWPHQWV�DQG�SURYLGH�HIILFLHQW�ZD\V�RI�VXVWDLQLQJ�WKH�SDUN�V\VWHP�DQG�GHOLYHULQJ�SDUN�VHUYLFHV��� 
7KH�3DUN�$XWKRULW\�FRQWLQXHG�LWV�FRPPLWPHQW�WR�VWUHDP�YDOOH\�UHVWRUDWLRQ�ORFDWHG�RQ�VHQVLWLYH�SDUNODQG�� 
7KH� 'HSDUWPHQW� RI� 3XEOLF� :RUNV� DQG� (QYLURQPHQWDO� 6HUYLFHV� �WKH� '3:(6�� MRLQHG� WKH� $XWKRULW\� LQ� 
UHVWRULQJ� WKH� 'HDG� 5XQ� 6WUHDP� 9DOOH\�� 7KH� H[LVWLQJ� GHJUDGHG� VWUHDP� ZDV� LPSURYHG� XVLQJ� QDWXUDO� 
FKDQQHO� GHVLJQ� DQG� ULSDULDQ� FRUULGRU� HQKDQFHPHQWV� WR� VWDELOL]H� WKH� VWUHDP� EDQNV�� SURWHFW� SULYDWH� DQG� 
FRXQW\� SURSHUW\�� UHGXFH� HURVLRQ� DQG� WUHH� ORVV�� DQG� LPSURYH� ZDWHU� TXDOLW\� DQG� KDELWDW�� &OHDQHU� ZDWHU�� 
ZLWK� OHVV� VHGLPHQW� DQG� IHZHU� QXWULHQWV�� QRZ� IORZV� LQWR� WKH� 3RWRPDF� 5LYHU� DQG� WKH� &KHVDSHDNH� %D\� 
EH\RQG��$GGLWLRQDOO\��WKH�&LW\�RI�)DOOV�&KXUFK�KDV�SDUWQHUHG�ZLWK�WKH�$XWKRULW\�WR�PDNH�LPSURYHPHQWV� 
WR�/DUU\�*UDYHV�3DUN��3URMHFW�ZRUN�ZLOO�LQFOXGH�WKH�FRQYHUVLRQ�RI�H[LVWLQJ�JUDVV�)LHOG����WR�D�V\QWKHWLF� 
WXUI�ILHOG��VWRUP�GUDLQDJH�IDFLOLWLHV��ODQGVFDSLQJ��DQG�UHODWHG�LPSURYHPHQWV�� 

,PSURYH�%XVLQHVV�3UDFWLFH 

·		 $VVHW� ,QIRUPDWLRQ� 0DQDJHPHQW� 6\VWHP� �$,06�� -� 7KH� $VVHW� ,QIRUPDWLRQ� 0DQDJHPHQW� 6\VWHP� 
5HSODFHPHQW�3URMHFW�LV�LQWHQGHG�WR�UHSODFH�WKH�FXUUHQW�7ULULJD�V\VWHP��7KLV�SURMHFW�LQYROYHV�LGHQWLI\LQJ� 
DQG� GRFXPHQWLQJ� $XWKRULW\� EXVLQHVV� QHHGV�� UHTXLUHPHQWV� DQG� SURFHVVHV�� %DVHG� RQ� WKH� QHHGV� ZH� ZLOO� 
LGHQWLI\�D�WHFKQLFDO�VROXWLRQ�DQG�LPSOHPHQW�WKH�QHZ�LQWHJUDWLRQ�VRIWZDUH��7KH�QHZ�V\VWHP�ZLOO�HQDEOH� 
WKH�DJHQF\�WR�FDSWXUH�WKH�7RWDO�&RVW�RI�2ZQHUVKLS�E\�FDSWXULQJ�OLIH�F\FOH�GDWD�� 

·		 3XEOLF� ,QIRUPDWLRQ� DQG� (GXFDWLRQ� 3RUWDO� -� 7KH� $XWKRULW\� KDV� UROOHG� RXW� D� QHZ� ,QIRUPDWLRQ� DQG� 
(GXFDWLRQ�3RUWDO� WR�SURYLGH� D�RQH-VWRS� VRXUFH� IRU� IDFWV�� UHSRUWV�� LQIRJUDSKLFV��DQG�YLGHRV� WKDW� WHOO� WKH� 
VWRU\�RI�SDUNV�DQG�UHFUHDWLRQ�LQ�WKH�FRXQW\���7KLV�SRUWDO�LV�D�WRRO�IRU�WKH�SXEOLF�WR�OHDUQ�QHZ�LQIRUPDWLRQ� 
DERXW�SDUNV�DQG�WR�VKDUH�LW�ZLWK�RWKHUV�� 

������-���-�����������77<�����-���-�����������21/,1(��ZZZ�IDLUID[FRXQW\�JRY�SDUNV�������(-0$,/��SDUNPDLO#IDLUID[FRXQW\�JRY �,; 
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·		 ,QWHUQDO�,GHD�3RUWDO�-�$�QHZ�LQWHUQDO�SRUWDO�IRU�IDFLOLWDWLQJ�LGHDV�WR�LPSURYH�EXVLQHVV�SUDFWLFH�IURP�DOO� 
OHYHOV�RI� WKH�3DUN�$XWKRULW\�ZDV�GHYHORSHG��(PSOR\HHV� FDQ�VXJJHVW�QHZ�DSSURDFKHV�RU�SURFHVVHV� IRU� 
FRQVLGHUDWLRQ�WKDW�PDWFK�WKH�$XWKRULW\¶V�PLVVLRQ�DQG�YLVLRQ��,GHDV�DUH�DYDLODEOH�IRU�SHHUV�WR�UHYLHZ�DQG� 
ZLOO�EH�VKDUHG�ZLWK�WKH�/HDGHUVKLS�7HDP�DQG�WKH�'LUHFWRU¶V�2IILFH��)URP�WKHUH��LGHDV�ZLOO�EH�PRYHG�WR� 
WKH�QH[W�VWHSV�RI�UHVHDUFK�DQG�SRVVLEOH�DFWLRQ��� 

3DUN�$XWKRULW\�FRQWLQXHG�LWV�FRPPLWPHQW�WR�VWUHDP�YDOOH\�UHVWRUDWLRQ�ORFDWHG�RQ�VHQVLWLYH�SDUNODQG��7KH� 
'3:(6�MRLQHG� WKH�$XWKRULW\� LQ�UHVWRULQJ� WKH�'HDG�5XQ�6WUHDP�9DOOH\��7KH�H[LVWLQJ�GHJUDGHG�VWUHDP� 
ZDV� LPSURYHG�XVLQJ�QDWXUDO�FKDQQHO�GHVLJQ�DQG�ULSDULDQ�FRUULGRU�HQKDQFHPHQWV� WR�VWDELOL]H� WKH�VWUHDP� 
EDQNV��SURWHFW�SULYDWH�DQG�FRXQW\�SURSHUW\��UHGXFH�HURVLRQ�DQG�WUHH�ORVV��DQG�LPSURYH�ZDWHU�TXDOLW\�DQG� 
KDELWDW��&OHDQHU�ZDWHU��ZLWK�OHVV�VHGLPHQW�DQG�IHZHU�QXWULHQWV��QRZ�IORZV�LQWR�WKH�3RWRPDF�5LYHU�DQG�WKH� 
&KHVDSHDNH� %D\� EH\RQG�� $GGLWLRQDOO\�� WKH� &LW\� RI� )DOOV� &KXUFK� KDV� SDUWQHUHG� ZLWK� WKH� $XWKRULW\� WR� 
PDNH� LPSURYHPHQWV� WR�/DUU\�*UDYHV�3DUN��3URMHFW�ZRUN�ZLOO� LQFOXGH� WKH�FRQYHUVLRQ�RI�H[LVWLQJ�JUDVV� 
)LHOG����WR�D�V\QWKHWLF�WXUI�ILHOG��VWRUP�GUDLQDJH�IDFLOLWLHV��ODQGVFDSLQJ��DQG�UHODWHG�LPSURYHPHQWV�� 

),1$1&,$/�,1)250$7,21 

·		 )LQDQFLDO�0DQDJHPHQW 

$OO� ILQDQFLDO� DFWLYLWLHV� RI� WKH� $XWKRULW\� DUH� LQFOXGHG� ZLWKLQ� WKLV� UHSRUW�� $V� D� FRPSRQHQW� XQLW� RI� WKH� 
FRXQW\�� WKH� $XWKRULW\� DGKHUHV� WR� WKH� VDPH� ILQDQFLDO� SUDFWLFHV� DV� WKH� FRXQW\� DQG� LV� UHSRUWHG� DV� D� 
GLVFUHWHO\�SUHVHQWHG�FRPSRQHQW�XQLW�ZLWKLQ�WKH�FRXQW\¶V�&$)5��� 

7KH� $XWKRULW\� LV� FRPPLWWHG� WR� EXLOGLQJ� DQG� SUHVHUYLQJ� D� SDUN� V\VWHP� WKDW� PHHWV� WKH� FRPPXQLW\¶V� 
QHHGV� LQ� D� FRVW� HIIHFWLYH�� ILVFDOO\� UHVSRQVLEOH� PDQQHU�� 7KH� $XWKRULW\¶V� %RDUG� VHWV� SROLFLHV� DQG� H 
VWDEOLVKHV�SULRULWLHV�WR�HQVXUH�ILVFDO�LQWHJULW\�DQG�VRXQG�ILQDQFLDO�PDQDJHPHQW� 

���)RU� DGGLWLRQDO� LQIRUPDWLRQ� UHJDUGLQJ� WKH� EDVLF� ILQDQFLDO� VWDWHPHQWV� DQG� WKH� $XWKRULW\¶V� ILQDQFLDO�������� 
SRVLWLRQ��SOHDVH�UHIHU�WR�WKH�0DQDJHPHQW¶V�'LVFXVVLRQ�DQG�$QDO\VLV�VHFWLRQ�RI�WKLV�UHSRUW� 

·		 ,QGHSHQGHQW�$XGLW 

$V�D�FRPSRQHQW�XQLW�RI�WKH�FRXQW\��WKH�$XWKRULW\�LV�DXGLWHG�HDFK�\HDU�E\�LWV�LQGHSHQGHQW�DXGLWLQJ�ILUP�� 
7KH� $XWKRULW\¶V� ILQDQFLDO� VWDWHPHQWV� RI� WKH� JRYHUQPHQWDO� DFWLYLWLHV� DQG� HDFK� PDMRU� IXQG� KDYH� EHHQ� 
DXGLWHG�DV�UHTXLUHG�E\�WKH�&RGH�RI�9LUJLQLD�DQG�UHFHLYHG�XQPRGLILHG�RSLQLRQV�E\�WKH�DFFRXQWLQJ�ILUP�RI� 
&KHUU\� %HNDHUW� //3��7KH� UHSRUW� RI� WKH� LQGHSHQGHQW� DXGLWRUV� RQ� WKH� EDVLF� ILQDQFLDO� VWDWHPHQWV� FDQ�EH� 
IRXQG�LQ�WKH�ILQDQFLDO�VHFWLRQ�RI�WKLV�DQQXDO�UHSRUW� 

·		 %XGJHWDU\�DQG�$FFRXQWLQJ�&RQWUROV 

7KH� &RGH� RI� 9LUJLQLD� UHTXLUHV� WKDW� WKH� FRXQW\� DGRSW� D� EDODQFHG� EXGJHW�� $V� D� FRPSRQHQW� XQLW� RI� WKH� 
FRXQW\��WKH�$XWKRULW\�DGKHUHV�WR�WKH�VDPH�EXGJHW�SROLFLHV�DV�WKH�FRXQW\��7KH�FRXQW\�PDLQWDLQV�H[WHQVLYH� 
EXGJHWDU\�FRQWUROV�DW�FHUWDLQ� OHJDO��PDQDJHULDO�DQG�DGPLQLVWUDWLYH� OHYHOV��7KH�DGRSWHG�)LVFDO�3ODQQLQJ� 
5HVROXWLRQ�SODFHV�OHJDO� UHVWULFWLRQV�RQ�H[SHQGLWXUHV�DW� WKH�DJHQF\�RU� IXQG�OHYHO��0DQDJHULDO�EXGJHWDU\� 
FRQWURO� LV� PDLQWDLQHG� DW� WKH� IXQG�� FRVW� FHQWHU� DQG�RU� SURMHFW� OHYHO�� $SSURYDO� E\� WKH� %RDUG� PXVW� EH� 
JUDQWHG� WR�DOWHU� WKH� WRWDO�H[SHQGLWXUH�DSSURSULDWLRQ�RI�DQ\�DJHQF\�RU� IXQG��7KH�$XWKRULW\¶V�%RDUG�KDV� 
ILGXFLDU\�UHVSRQVLELOLW\�RYHU�WKH�3DUN�5HYHQXH�DQG�2SHUDWLQJ�)XQG�DQG�3DUN�,PSURYHPHQW�)XQG�DQG�KDV� 
ILQDO�DSSURYDO�RQ�DOO�EXGJHWV�RI�WKH�$XWKRULW\� 

������-���-�����������77<�����-���-�����������21/,1(��ZZZ�IDLUID[FRXQW\�JRY�SDUNV�������(-0$,/��SDUNPDLO#IDLUID[FRXQW\�JRY �; 



 

  

 

 

 
 

 
 

  
 

 
 

 
 
 

 
 

 
 
 

 
 

 
 

 
 
 


 
 

 
 
 
 
 
 

/(77(5�2)�75$160,77$/ 

0DQDJHPHQW�LV�UHVSRQVLEOH�IRU�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ�DQ�LQWHUQDO�FRQWURO�V\VWHP�ZKLFK�LV�GHVLJQHG� 
WR� HQVXUH� WKDW� WKH� DVVHWV�RI� WKH�$XWKRULW\� DUH�SURWHFWHG� IURP� ORVV�� WKHIW�� RU�PLVXVH�� DQG� WKDW�*HQHUDOO\� 
$FFHSWHG�$FFRXQWLQJ�3ULQFLSOHV��WKH�*$$3��LV�IROORZHG��7KLV�V\VWHP�RI�FRQWUROV�LV�GHVLJQHG�WR�SURYLGH� 
UHDVRQDEOH��EXW�QRW�DEVROXWH��DVVXUDQFH�WKDW�LWV�REMHFWLYHV�DUH�PHW��7KH�FRQFHSW�RI�UHDVRQDEOH�DVVXUDQFH� 
FRQQRWHV�WKDW�WKH�FRVW�RI�FRQWUROV�VKRXOG�QRW�H[FHHG�WKH�EHQHILWV�OLNHO\�GHULYHG��7KH�HYDOXDWLRQ�RI�FRVWV� 
DQG� EHQHILWV� UHTXLUHV� HVWLPDWHV� DQG� MXGJPHQWV� E\� PDQDJHPHQW�� 0DQDJHPHQW� KDV� EHHQ� GLOLJHQW� LQ� 
DGKHULQJ�WR�LWV�LQWHUQDO�FRQWURO�JXLGHOLQHV�WR�HQVXUH�WKH�KLJKHVW�GHJUHH�RI�DFFXUDF\�LQ�LWV�UHSUHVHQWDWLRQV�� 
$GGLWLRQDOO\��DV�D� UHFLSLHQW�RI� IHGHUDO��VWDWH�DQG� ORFDO� ILQDQFLDO�DVVLVWDQFH�� WKH�$XWKRULW\� LV� UHVSRQVLEOH� 
IRU� PDLQWDLQLQJ� DQ� LQWHUQDO� FRQWURO� VWUXFWXUH� HQVXULQJ� FRPSOLDQFH� ZLWK� DOO� ODZV� DQG� UHJXODWLRQV� 
DVVRFLDWHG� ZLWK� WKRVH� SURJUDPV�� 7KH� LQWHUQDO� FRQWURO� VWUXFWXUH� LV� VXEMHFW� WR� SHULRGLF� HYDOXDWLRQ� E\� 
PDQDJHPHQW��WKH�LQWHUQDO�DXGLW�VWDII�RI�WKH�FRXQW\�DQG�LQGHSHQGHQW�DXGLWRUV� 

7KH�FRXQW\¶V�EXGJHW� LV�DGRSWHG�E\�0D\���IRU� WKH�XSFRPLQJ�ILVFDO�\HDU�ZKLFK�EHJLQV�RQ�-XO\���������� 
7ZR�EXGJHW�UHYLHZV��&DUU\RYHU�5HYLHZ�DQG�7KLUG�4XDUWHU�5HYLHZ��VHUYH�DV�WKH�SULPDU\�PHFKDQLVPV�IRU� 
UHYLVLQJ�EXGJHW�DSSURSULDWLRQV��6WDWH�ODZ�UHTXLUHV�WKDW�D�SXEOLF�KHDULQJ�EH�KHOG�SULRU�WR�WKH�DGRSWLRQ�RI� 
DPHQGPHQWV� WR� WKH�FXUUHQW�\HDU�EXGJHW�ZKHQ�DGMXVWPHQWV�H[FHHG�����������$Q\�VXFK�DPHQGPHQWV�RI� 
���������RU�PRUH�UHTXLUHV�WKDW�WKH�%RDUG�DGYHUWLVH�D�V\QRSVLV�RI�WKH�SURSRVHG�FKDQJHV� 

·		 'HEW�$GPLQLVWUDWLRQ 

7KH� FRXQW\� ERUURZV� PRQH\� E\� LVVXLQJ� WD[-H[HPSW� JHQHUDO� REOLJDWLRQ� ERQGV� WR� ILQDQFH� PDMRU� FDSLWDO� 
SURMHFWV��%RQG�ILQDQFLQJ�VSUHDGV�WKH�FRVW�RI�ODQG�DFTXLVLWLRQ�DQG�EXLOGLQJ�FRQVWUXFWLRQ�RYHU�D�SHULRG�RI� 
PDQ\� \HDUV�� UDWKHU� WKDQ� FKDUJLQJ� WKH� IXOO� FRVW� WR� FXUUHQW� WD[SD\HUV�� %\� ODZ�� JHQHUDO� REOLJDWLRQ� ERQGV� 
PXVW�EH� DSSURYHG� LQ� DGYDQFH�E\�FRXQW\�YRWHUV� LQ�D� UHIHUHQGXP��7KH�FRXQW\� FRQWLQXHV� WR�PDLQWDLQ� LWV� 
VWDWXV� DV� D� WRS� UDWHG� LVVXHU� RI� WD[-H[HPSW� VHFXULWLHV� DQG� KDV� D� 7ULSOH� $� UDWLQJ� IURP� DOO� WKUHH� QDWLRQDO� 
UDWLQJ�DJHQFLHV��0RRG\¶V� ,QYHVWRUV�6HUYLFH�� ,QF���6WDQGDUG�DQG�3RRU¶V�&RUSRUDWLRQ��DQG�)LWFK� ,QYHVWRU� 
6HUYLFH�� 

)RU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�EXGJHWDU\��DFFRXQWLQJ�DQG�GHEW�SROLFLHV��SOHDVH�UHIHU�WR�WKH�/HWWHU�RI� 
7UDQVPLWWDO�LQ�WKH�FRXQW\¶V�&$)5� 

$:$5'6 

&HUWLILFDWH�RI�$FKLHYHPHQW�IRU�([FHOOHQFH�LQ�)LQDQFLDO�5HSRUWLQJ� 

·		 7KH�$XWKRULW\¶V�&$)5�ZDV�RQFH�DJDLQ�UHFRJQL]HG�E\�WKH�*RYHUQPHQW�)LQDQFH�2IILFHUV�$VVRFLDWLRQ��WKH� 
*)2$��ZLWK� WKH�DZDUG�RI� LWV�FHUWLILFDWH� IRU� WKH� ILVFDO�\HDU�HQGLQJ�-XQH�����������7KLV� LV� WKH�*)2$¶V� 
KLJKHVW�IRUP�RI�UHFRJQLWLRQ�LQ�WKH�DUHD�RI�JRYHUQPHQWDO�DFFRXQWLQJ�DQG�ILQDQFLDO�UHSRUWLQJ��� 

,Q�RUGHU�WR�EH�DZDUGHG�D�FHUWLILFDWH��DQ�HQWLW\�PXVW�SXEOLVK�DQ�HDVLO\�UHDGDEOH�DQG�HIILFLHQWO\�RUJDQL]HG� 
FRPSUHKHQVLYH� DQQXDO� ILQDQFLDO� UHSRUW�� 7KH� UHSRUW� PXVW� VDWLVI\� ERWK� *$$3� DQG� DSSOLFDEOH� OHJDO� 
UHTXLUHPHQWV��$WWDLQPHQW�RI�WKLV�DZDUG�UHSUHVHQWV�D�VLJQLILFDQW�DFFRPSOLVKPHQW� 

7KH�1DWLRQDO�5HFUHDWLRQ�DQG�3DUN�$VVRFLDWLRQ��153$� 

·		 1DWLRQDO� *ROG� 0HGDO� $ZDUG� LQ� 3DUNV� DQG� 5HFUHDWLRQ�� )LQDOLVW� � -� � 7KLV� LV� WKH� 3DUN� $XWKRULW\ V� 
VHYHQWK�VHOHFWLRQ�DV�D�ILQDOLVW��7KH�$JHQF\�KDV�UHFHLYHG�WKH�*ROG�0HGDO�WKUHH�WLPHV�SUHYLRXVO\��LQ������� 
�����DQG�PRVW�UHFHQWO\�������� 

$JHQFLHV� DUH� MXGJHG� RQ� WKHLU� DELOLW\� WR� DGGUHVV� WKH� QHHGV� RI� WKRVH� WKH\� VHUYH� WKURXJK� WKH� FROOHFWLYH� 
HQHUJLHV�RI�FRPPXQLW\�PHPEHUV��VWDII�DQG�HOHFWHG�RIILFLDOV� 

������-���-�����������77<�����-���-�����������21/,1(��ZZZ�IDLUID[FRXQW\�JRY�SDUNV�������(-0$,/��SDUNPDLO#IDLUID[FRXQW\�JRY �;, 



  

  

 
 
 

 
 

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 

 
 
 	

 
 
  
 
 

 
 
 
 
 
 

������������������������������������������������������������������������������������������������������������������������������������������/(77(5�2)�75$160,77$/ 

7KH�$PHULFDQ�$OOLDQFH�RI�0XVHXPV��$$0� 

·		 $FFUHGLWDWLRQ� -� 7KH�3DUN�$XWKRULW\¶V�5HVRXUFH�0DQDJHPHQW�'LYLVLRQ��WKH�50'��DQG�IRXU�RI�LWV�VLWHV� 
KDYH� UHFHLYHG� $$0� $FFUHGLWDWLRQ�� $$0� HVWDEOLVKHG� WKH� VWDQGDUGV� WKURXJK� ZKLFK� PXVHXPV� DUH� 
UHFRJQL]HG�IRU�WKHLU�FRPPLWPHQW�WR�H[FHOOHQFH��DFFRXQWDELOLW\��DQG�SURIHVVLRQDOLVP�� 

&ROYLQ�5XQ�0LOO�+LVWRULF�6LWH��6XOO\�+LVWRULF�6LWH� DQG�50'¶V�+LVWRULF�$UWLIDFW�&ROOHFWLRQV�ZHUH� ILUVW� 
DFFUHGLWHG�LQ�������DQG�WKH�ZHUH�DOO�UHDFFUHGLWHG�LQ������DQG�������*UHHQ�6SULQJ�*DUGHQV�ZDV�LQFOXGHG� 
IRU�WKH�ILUVW�WLPH�LQ�������7KLV�\HDU��)U\LQJ�3DQ�)DUP�3DUN�KDV�EHHQ�DGGHG�WR�WKH�DFFUHGLWDWLRQ�OLVW�� 

7KH�1DWLRQDO�$VVRFLDWLRQ�RI�&RXQW\�3DUN�DQG�5HFUHDWLRQ�2IILFLDOV��1$&352� 

·		 2XWVWDQGLQJ� 6XSSRUW� 2UJDQL]DWLRQ� :LQQHU� -� )ULHQGV� RI� *UHHQ� 6SULQJ� �WKH� )52*6��� IRU� WKHLU� 
ILQDQFLDO��RSHUDWLRQDO��SURJUDPPDWLF��IDFLOLW\��DQG�YROXQWHHU�VXSSRUW�WR�*UHHQ�6SULQJ�*DUGHQV 

·		 2XWVWDQGLQJ� 9ROXQWHHU� :LQQHU� -� 0LFKDHO� $SSOHJDWH�� IRU� KLV� ZRUN� PDLQWDLQLQJ� WUDLOV� DW� /DXUHO� +LOO� 
3DUN�DV�ZHOO�DV�WKH�DUHD¶V�$SSOH�2UFKDUG�DQG�(TXHVWULDQ�&HQWHU 

·		 +LVWRULFDO�&XOWXUDO� )DFLOLW\� :LQQHU� -� 7KH� 5HVLGHQW� &XUDWRU� 3URJUDP�� IRU� IRVWHULQJ� FRPPXQLW\� 
SDUWQHUVKLSV�DQG�SUHVHUYLQJ�RXW�KLVWRULF�SDVW 

·		 5HPRYLQJ�%DUULHUV�,QLWLDWLYH�1RPLQHH�-�7KH�$GDSWHG�$TXDWLFV�3URJUDP��IRU�SURYLGLQJ�VZLPPLQJ�DQG� 
ZDWHU�VDIHW\�SURJUDPV�GHVLJQHG�IRU�LQGLYLGXDOV�ZLWK�GLVDELOLWLHV 

·		 3URIHVVLRQDO�/LIHWLPH�1RPLQHH�-�'DYLG�%RZGHQ��IRU�KLV����\HDUV�RI�SXEOLF�VHUYLFH�SODQQLQJ��GHVLJQLQJ� 
DQG�FRQVWUXFWLQJ�UHFUHDWLRQDO�IDFLOLWLHV�IRU�WKH�)&3$�DQG�WKH�86�0LOLWDU\ 

·		 3DUN� DQG� 5HFUHDWLRQ� )DFLOLW\� &ODVV� ,,� 1RPLQHH� -�%XUNH�/DNH�*ROI�FHQWHU��IRU�WKH�UHQRYDWLRQ�WR�WKH� 
GULYLQJ�UDQJH�DQG�HQKDQFHG�SURJUDPPLQJ�DQG�SURPRWLRQ�RI�WKH�UDQJH�DQG�IHDWXUHV 

·		 2XWVWDQGLQJ� &RQWULEXWRU� 1RPLQHH� -�7KH�/D]DU� IDPLO\�� IRU� WKHLU� HVWDEOLVKPHQW�RI� WKH�/D]DU�)DPLO\� 
)XQG�WR�FUHDWH�DQG�HQGRZPHQW�WR�VXSSRUW�QDWXUDO�UHVRXUFH�VWHZDUGVKLS�HIIRUWV�RQ�SDUNODQG 

·		 (QYLURQPHQWDO� &RQVHUYDWLRQ� 1RPLQHH� -� 7KH� 6WUHDP� 5HVWRUDWLRQ� 3URMHFW�� IRU� LWV� HIIRUWV� WR� SUHYHQW� 
HURVLRQ�DQG�LPSURYH�SDUNODQG 

1DWLRQDO�$VVRFLDWLRQ�RI�*RYHUQPHQW�&RPPXQLFDWRUV��1$*&� 

·		 :ULWHUV� 3RUWIROLR� $ZDUG� RI� ([FHOOHQFH� -� .DUHQ� 7KD\HU�� IRU� IHDWXUH� VWRULHV� ZULWWHQ� LQ� 3DUNWDNHV� 
GHVLJQHG�WR�LQFUHDVH�DZDUHQHVV�RI�VHDVRQDO�SDUN�SURJUDPV�DQG�DFWLYLWLHV�DQG�WR�HGXFDWH�WKH�UHDGHU�DERXW� 
VWHZDUGVKLS�DQG�YROXQWHHU�RSSRUWXQLWLHV� 

·		 %UDQG� ,GHQWLW\�� 6HFRQG� 3ODFH� -� :RPHQ� � *ROI� )DLUID[�� IRU� WKH� EUDQG� ODXQFK� FHOHEUDWLQJ� DQG� 
LQWURGXFLQJ�WKH�JDPH�RI�JROI�WR�ZRPHQ�RI�DOO�DJHV�DQG�SOD\LQJ�OHYHOV 

·		 0DJD]LQH��6HFRQG�3ODFH�-�3DUNWDNHV��IRU�H[FHOOHQFH�LQ�D�FKLHI�PDUNHWLQJ�SXEOLFDWLRQ� 

·		 $ZDUG� RI� ([FHOOHQFH� -� +HDOWK\�6WULGHV��IRU�LWV�DQQXDO�FDOHQGDU�GHVLJQHG�WR�KHOS�SHRSOH�PDNH�KHDOWK\� 
OLIHVW\OH�FKDQJHV�RYHU�WKH�FRXUVH�RI�D�\HDU 

������-���-�����������77<�����-���-�����������21/,1(��ZZZ�IDLUID[FRXQW\�JRY�SDUNV�������(-0$,/��SDUNPDLO#IDLUID[FRXQW\�JRY �;,, 



 

  

 

 

 
 
 

 
 
 

 
 
 

 
 

	  
 
 

 
 

 
 
  
 

 
 
 

 
 

 
 
 

 
 

 
 
 

 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

/(77(5�2)�75$160,77$/ 

9LUJLQLD�5HFUHDWLRQ�DQG�3DUN�6RFLHW\��9536� 

·		 %HVW� 1HZ� )DFLOLW\� 3DUNV�� 3OD\JURXQGV�� %OXHZD\V�� *UHHQZD\V� DQG� 7UDLOV� LQ� D� 3RSXODWLRQ� $UHD� 
*UHDWHU� WKDQ� �������� -� &KHVVLH¶V�7UDLO�� �D�������IRRW�FKLOG�IULHQGO\� WUDLO�GHVLJQHG�IRU�FKLOGUHQ�RI�DOO� 
DELOLWLHV�DQG� LQFOXGHV� IHDWXUHV�VXFK�DV�D�VRXQG�JDUGHQ�� VSLQQLQJ� URFNV��D�XQLTXH�QHVW�VHDWLQJ�DUHD��DQG� 
ZLOGOLIH�ILJXUHV�IRXQG�LQ�WKH�&KHVDSHDNH�%D\�UHJLRQ� 

·		 6QDSVKRW�0RPHQW�LQ�D�3RSXODWLRQ�$UHD�*UHDWHU�WKDQ���������-�$�SKRWR�RI�D�GRJ�WDNLQJ�D�GLS�DW�WKH� 
:DWHU�0LQH�GXULQJ�WKH������'RJ�'D]H�HYHQW�WDNHQ�E\�'HSXW\�3XEOLF�,QIRUPDWLRQ�2IILFH�&ULVWLQ�%UDWW 

·		 'LVWLQJXLVKHG� 9ROXQWHHU�6HUYLFH� $ZDUG� -� 6KDQQRQ�'DUW��IRU�KHU�ZRUN�PRQLWRULQJ�DPSKLELDQ�VSHFLHV� 
DQG�YHUQDO�SRROV�LQ�+XQWOH\�0HDGRZV�3DUN 

7KH�1RUWKHUQ�9LUJLQLD�6RLO� �:DWHU�&RQVHUYDWLRQ�'LVWULFW��196:&'� 

·		 )U\LQJ�3DQ�ZDV�KRQRUHG�IRU�LWV�LPSOHPHQWDWLRQ�RI�HIIHFWLYH�DJULFXOWXUDO�EHVW�PDQDJHPHQW�SUDFWLFHV�DQG� 
GLYHUVH�HGXFDWLRQDO�DQG�RXWUHDFK�SURJUDPV�ZLWK�WKH������&OHDQ�:DWHU�)DUP�$ZDUG 

*ROI�5DQJH�0DJD]LQH��D�3XEOLFDWLRQ�RI�WKH�*ROI�5DQJH�$VVRFLDWLRQ�RQ�$PHULFD��*5$$� 

· 7RS����3XEOLF�5DQJHV�-�%XUNH�/DNH�*ROI�&HQWHU 

$TXDWLFV�,QWHUQDWLRQDO 

· %HVW�RI�$TXDWLFV������3URJUDPPLQJ�$ZDUG�-�3DUN�$XWKRULW\�DTXDWLFV��IRU�H[FHOOHQFH�DQG�LQQRYDWLRQ� 
LQ�DTXDWLFV�SURJUDPV�DQG�IDFLOLWLHV 

(OOLV�DQG�$VVRFLDWHV��,QWHUQDWLRQDO�$TXDWLFV�6DIHW\�DQG�5LVN�0DQDJHPHQW�&RQVXOWLQJ 

·		 *ROGHQ� *XDUG� -� -DPHV� -RKQVRQ�� IRU� H[HPSOLI\LQJ� SURIHVVLRQDOLVP� UHVFXH� UHDGLQHVV�� HQYLURQPHQWDO� 
SURWHFWLRQ��DQG�RYHUDOO�UROH�PRGHO�RI�RQ-GXW\�H[SHFWDWLRQV 

1RUWKHUQ�9LUJLQLD�0DJD]LQH� 

·		 ����� %HVW� 6XPPHU� &DPSV� -� )DLUID[�&RXQW\�3DUN�$XWKRULW\�6XPPHU�&DPSV��IRU�UDQNLQJ�DPRQJ�WKH� 
EHVW�VXPPHU�SURJUDPV�IRU�FKLOGUHQ�LQ�1RUWKHUQ�9LUJLQLD� 

9LUJLQLD�/LYLQJ�0DJD]LQH 

·		 %HVW� )DUPHUV� 0DUNHW� LQ� 1RUWKHUQ� 9LUJLQLD� -� )DLUID[� &RXQW\� 3DUN� $XWKRULW\¶V� 5HVWRQ� )DUPHUV� 
0DUNHW��IRU�H[FHOOHQFH�DV�D�SURGXFHU�RQO\�ORFDO�YHQGRU�PDUNHW 

������-���-�����������77<�����-���-�����������21/,1(��ZZZ�IDLUID[FRXQW\�JRY�SDUNV�������(-0$,/��SDUNPDLO#IDLUID[FRXQW\�JRY �;,,, 
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$&.12:/('*(0(176 

:H�H[SUHVV�RXU�VLQFHUH�DSSUHFLDWLRQ�WR�DOO�VWDII�ZKR�FRQWULEXWHG�WR�WKLV�UHSRUW��HVSHFLDOO\�WKH�PHPEHUV�RI� 
WKH� &$)5� 3URMHFW� 7HDP� ZKR� SUHSDUHG� DQG� FRPSLOHG� WKLV� UHSRUW�� :H� FRPPHQG� WKHP� IRU� WKHLU� 
SURIHVVLRQDOLVP�� KDUG� ZRUN�� DQG� FRQWLQXHG� HIIRUWV� WR� LPSURYH� WKLV� UHSRUW�� )XUWKHU�� ZH� DFNQRZOHGJH� DQG� 
WKDQN� RXU� FROOHDJXHV� IRU� WKHLU� GHGLFDWLRQ� DQG� DVVLVWDQFH� LQ� DGKHULQJ� WR� WKH� ILQDQFLDO� REMHFWLYHV� RI� WKH� 
$XWKRULW\� 

7KLV� &$)5� UHIOHFWV� RXU� FRPPLWPHQW� WR� SURYLGH� WUDQVSDUHQF\� RI� LQIRUPDWLRQ� DQG� FRQIRUPDQFH� ZLWK� WKH� 
KLJKHVW� VWDQGDUGV� RI� ILQDQFLDO� UHSRUWLQJ� WR� WKH� UHVLGHQWV� RI� WKH� FRXQW\�� WKH� $XWKRULW\¶V� %RDUG�� DQG� DOO� 
LQWHUHVWHG�UHDGHUV�RI�WKLV�UHSRUW� 

5HVSHFWIXOO\�VXEPLWWHG� 

����
 

������������� .LUN�.LQFDQQRQ 
([HFXWLYH�'LUHFWRU 

6DUD�%DOGZLQ $LPHH�9RVSHU 
'HSXW\�'LUHFWRU�&22 'HSXW\�'LUHFWRU�&%' 

������-���-�����������77<�����-���-�����������21/,1(��ZZZ�IDLUID[FRXQW\�JRY�SDUNV�������(-0$,/��SDUNPDLO#IDLUID[FRXQW\�JRY �;,9 



  

  

 
 

 
 
 

 
 
 
 

 
 

       
       
     
       
        
         
        
         
         
        
         
         
       
  
  

 
 

 
   
   

 
 
 
  

 
   
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

',5(&725<�2)�2)),&,$/6 

)$,5)$;�&2817<�3$5.�$87+25,7< 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 

$V�RI�-XQH��������� 

%RDUG�0HPEHUV 

:LOOLDP�*��%RXLH��&KDLUPDQ +XQWHU�0LOO�'LVWULFW 
.HQ�4XLQF\��9LFH�&KDLUPDQ 3URYLGHQFH�'LVWULFW� 
0LFKDHO�:��7KRPSVRQ��-U����6HFUHWDU\ 6SULQJILHOG�'LVWULFW 
/LQZRRG�*RUKDP��7UHDVXUHU 0RXQW�9HUQRQ�'LVWULFW 
'U��$EHQD�$LGRR 0HPEHU-DW-/DUJH� 
&\QWKLD�-DFREV�&DUWHU /HH�'LVWULFW 
0DUJXHULWH�)��*RGEROG 6XOO\�'LVWULFW � 
7LPRWK\�%��+DFNPDQ� 'UDQHVYLOOH�'LVWULFW � 
)DLVDO�.KDQ 0HPEHU-DW-/DUJH 
5RQDOG�.HQGDOO 0DVRQ�'LVWULFW� 
.LHO�6WRQH � %UDGGRFN�'LVWULFW 
-DPHV�3��=RRN 0HPEHU-DW-/DUJH 

� 

�([HFXWLYH�'LUHFWRU 
.LUN�.LQFDQQRQ 

�� 
�� 

�'HSXW\�'LUHFWRU�&22 'HSXW\�'LUHFWRU�&%' 
6DUD�%DOGZLQ $LPHH�9RVSHU 

�� 

3DUN�2SHUDWLRQV�'LYLVLRQ )LQDQFLDO�0DQDJHPHQW�%UDQFK�� 
7RGG�%URZQ��'LUHFWRU -DQHW�%XUQV��6HQLRU�)LVFDO�$GPLQLVWUDWRU 

3DUN�6HUYLFHV�'LYLVLRQ *ROI�(QWHUSULVHV 
&LQG\�:DOVK��'LUHFWRU 7RGG�-RKQVRQ��0DQDJHU 

�5HVRXUFH�0DQDJHPHQW�'LYLVLRQ 3ODQQLQJ�DQG�'HYHORSPHQW�'LYLVLRQ 
%DUEDUD�1XJHQW���'LUHFWRU 'DYLG�%RZGHQ��'LUHFWRU 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �;9 
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)DLUID[�&RXQW\�3DUN�$XWKRULW\�
 

*Leadership Team 

Park Authority Board 

Executive Director 
Kirk W. Kincannon 

Deputy Director/ 
Chief Operating 

Officer 
Sara Baldwin* 

Deputy Director/ 
Chief, Business 
Development 
Aimee Vosper* 

Golf Enterprises 
Todd Johnson* 

Park Operations 
Todd Brown* 

Park Services 
Cindy Walsh* 

Strategic Initiatives 
Program Mgr. 

Kimberly Bassarab 

Automation 
Services 

John Finegan* 

Planning & 
Development 
Dave Bowden* 

Resource 
Management 
Barbara Nugent* 

Park Foundation 
Roberta 
Longworth* 

Management 
Analyst II 

Allison Rankin 

Human Capital & 
Development Svcs 
Matt Peters* 

Public Information 
Office 

Judy Pedersen* 

Financial 
Management 
Vacant 

Management 
Analyst II 
Teri Bowers 

�;9, )DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 



 

 

 

  

 
 
 
 
 
 
 

 
 
 

 
 

 
 

 
 

 
 

 
 
 
 
 
 

 
 

 
 

 
	  

 
 

 
 
 
 
 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

&$)5�352-(&7�7($0 

7KLV�UHSRUW�ZDV�SUHSDUHG�E\� 

)$,5)$;�&2817<�3$5.�$87+25,7< 

),1$1&,$/�0$1$*(0(17�%5$1&+ 

������*RYHUQPHQW�&HQWHU�3DUNZD\��6XLWH���� 
)DLUID[��9LUJLQLD������ 

���������-������77<����������-���� 
ZZZ�IDLUID[FRXQW\�JRY�SDUNV 

&$)5�352-(&7�7($0 

-DQHW�%XUQV��)RUPHU�6HQLRU�)LVFDO�$GPLQLVWUDWRU 
6KDVKL�'XD��)LQDQFLDO�5HSRUWLQJ 

%HWW\�%DUQXHYR��,QWHUQDO�5HYHQXH�6LWH�$XGLWV 
0LFKDHO�%DLUG��%XGJHW� �&DSLWDO�3URMHFWV 

7UDP�%XL��$FFRXQWV�3D\DEOH� 
1LFROH�9DUQHV��5HYHQXH��$FFRXQWV�5HFHLYDEOH� 

:LWK�WKH�VXSSRUW�DQG�DVVLVWDQFH�RI�PDQ\�RWKHUV� 

6SHFLDO�WKDQNV�WR�-RKQ�5RGJHUV��*UDSKLF�'HVLJQHU��IRU�FRYHU�GHVLJQ�
 

�;9,, )DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 
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Reporting 

Fairfax County Park Authority 
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June 30, 2018 

Executive Oirectol':'t:ElJ 

&HUWLILFDWH�RI�$FKLHYHPHQW�IRU�([FHOOHQFH�LQ�)LQDQFLDO�5HSRUWLQJ 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �;9,,, 
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Financial Section 

T he Financial Section includes the repo1t of the 
independent auditor on the financial statements, 
management's discussion and analysis, the 

basic financial statements, including the accompanying 
notes, and required supplementary info1mation with 
notes. 



 

 

 

:: Cherry Bekaert ·· 
CPAl.~ A~»

0

U11i 

To the Board of Supervisors 
County of Fairfax. Vwginia 

To the Fairlax Partt Authority Board 

Report of Independent Auditor 

We have audited the accompanying financial statements of the govemmental activities and each major fund of 
the Fairfax County Part Authority (the "Authority"), a OOl"l"lpooent unit of the County of Fairfax. Virginia. as of and 
for the year ended June 30. 2019. and the related notes to the financial statements. which oolectively comprise 
the Authority' s basic financial statements as listed in the table of oooteots. 

Management's Respoosibllity for t he Financial Statements 
Management is responsible for the preparation and fair presentation of these fw\ancial statements in accordance 
with aocounting principles generally accepted in the lklited States of America: this ind:udes the design. 
Snplementation. and maintenance of internal control relevant to the preparation and fair presentation of financial 
statemencs that are free from material misstatement whether due to fraud or error. 

Audit or's Responsibility 
Our responsibility is to expcess opinions on these financial statements based on our audit. We conducted our audit 
in aoc::on:tance with auditing standards generally accepted in the United States of America. Those standards 
require that we plan and periorm the aucf:ll. to obtain reasonable assurance about wheth~ the financial statements 
are free from material misstatement 

An aod'rt involves perlormiog procedlreS to obtain audit evidence about the alllCU'lts and disdosUteS in the 
financial statements. The procedures selected depend on the auditor's judgment. including the assessment of the 
risks of material misstatement of the financial statements. whether due to fraud or error. In makiog those risk 
assessments. the audito< considers internal c:cntrol re4evant to the entity's preparation and fair presentation of the 
financial statements in otder to design audit procedures that are appropriate in the circumstances. but not for the 
purpose of expressing an opinion on the effectiveness of the entity's internal control. Aooon:tingty, we express no 
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant aOCCK.r1ting estimates made by management. as wen: as evaluating the OJerafl 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 

Opinions 
In our opinion, the financial statements referred to above present fairly. in all material respects, the respective 
financial position of the governmental accivities and each major fund of the Authority. as of June 30. 2019. and the 
respec:cive changes in financial positioo thereof for the yeat then ended in aooon:tance with accounting principles 
generally aocepted in the United States of America. 

Emphasis of Man er 
Correction of an Emx 
As discussed in Note I to the mancial statements. the net position of the gOJemmental activities and the ft.rid 
balance of the Partt Revenue and Operating Fund as of June 30. 2018 have been restated from the previously 
issued financial statements to reflect the c:orrection of an error. Our opiiions are not mocffied with respect to this 
matter. 

�� 



 

 

Other Matters 

Required Supplementary lnfomwtion 
Accounting principles general ly aooepted in the United States of America reqt.ire that the m anagements 
ClscusSiOn ana analysis ana me requtreo sopptementary 1nrormat1on and notes. as 11Stea In tne taDle °'contents. 
be presented ao supplement the basic financial statements. Such information. although not a part of the basic 
financial statements. is required by the Governmental Accounting Standards Board, who coMiders it to be an 
essential part of financial reporting for placing the basic financial statemet1ts in an appropriate operational, 
economic. or historical coniext. We have applied certain fmited procedures to the requited supplementary 
information in acootd.anoe with auditiog s tandards genera.fly aooepted in the United States of America. which 
consisted of inqu"ries of management about the methods of preparing the information and comparing the 
information for consistency with management's responses to our inquiries. the basic financial statements. and 
othec' knowledge we obtained duing our audit of the basic financial statements. We do not express an opinion or 
provide any assuranoe on the infonnation because the limited procedures do not prO'llide us with sufficient 
evidence to express an opinion or provide any assurance. 

Other Information 
Our audit was conducted for the purpose of forming opinions on the financial statements that col lectively comprise 
the Authority's basic financial statements. The Introductory and Statistical sections. as listed in the table of 
oooieots. are presented for purposes of additional analysis and are not a reql.lred part of the basic financial 
statements. The Introductory an j' Statistical sections have not been S\.IJjectedto the auditing procedures applied 
in the audit of the basic financi311 staten"le<lts and. accordingly. we do not express an opinion or provide any 
assurance on them. 

Tysons Comer, Virginia 
November 1g, 2019 

�� 



 

 

Management's 
Discussion and Analysis 

T he Management's Discussion and Analysis 
subsection provides a narrative introduction and 
overview of the basic financial statements. It 

also provides an analytical overview of the Authority's 
overall financial performance and results of operations. 



  

  

 
 
 
 
 
 
 
 
  

 
  

 

 
 

  
 

 
 

   
 

 
    

    
  

 
 

  
 

 
 
 
 

 
  
 

 
 
 

 

  
 

 
 

	

 
 

  

 
	

 

 

0$1$*(0(17¶6�',6&866,21�$1'�$1$/<6,6��81$8',7('� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
0DQDJHPHQW¶V�'LVFXVVLRQ�DQG�$QDO\VLV��8QDXGLWHG� 

)RU�WKH�)LVFDO�<HDU�(QGHG�-XQH��������� 

,� ,1752'8&7,21 

7KLV�VHFWLRQ�RI�WKH�)DLUID[�&RXQW\�3DUN�$XWKRULW\¶V��WKH�$XWKRULW\��&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW����� 
�WKH� &$)5�� SUHVHQWV� D� GLVFXVVLRQ� DQG� DQDO\VLV� RI� WKH� $XWKRULW\¶V� ILQDQFLDO� SHUIRUPDQFH� GXULQJ� WKH� ILVFDO� 
\HDU�HQGHG�-XQH�����������7KH�LQWHQW�RI�WKLV�GLVFXVVLRQ�DQG�DQDO\VLV�LV�WR�JLYH�SHUVSHFWLYH�RQ�WKH�$XWKRULW\¶V� 
ILVFDO�\HDU������ILQDQFLDO�SHUIRUPDQFH�DV�D�ZKROH� 

7KH� 0DQDJHPHQW¶V� 'LVFXVVLRQ� DQG� $QDO\VLV� �WKH� 0' $�� SUHVHQWV� LQIRUPDWLRQ� WKDW� ZLOO� KHOS� WKH� UHDGHU�� 
DVFHUWDLQ�DQG�XQGHUVWDQG�WKH�UHDVRQV�IRU�FKDQJHV�LQ�UHYHQXHV��H[SHQVHV��DQG�QHW�SRVLWLRQ�IRU�WKH�ILVFDO�\HDU� 
HQGHG�-XQH����������DQG�LQFOXGHV�D�FRPSDUDWLYH�DQDO\VLV�WR�WKH�ILVFDO�\HDU�HQGHG�-XQH���������� 

,,� 29(59,(:�2)�7+(�),1$1&,$/�67$7(0(176 

7KH� &$)5� FRQVLVWV� RI� IRXU� SDUWV�� 0' $�� %DVLF� )LQDQFLDO� 6WDWHPHQWV�� 5HTXLUHG� 6XSSOHPHQWDU\� 
,QIRUPDWLRQ�� DQG� D� 6WDWLVWLFDO� 6HFWLRQ�� 7KH� %DVLF� )LQDQFLDO� 6WDWHPHQWV� DUH� RUJDQL]HG� WR� SURYLGH� DQ� 
XQGHUVWDQGLQJ�RI�WKH�ILVFDO�SHUIRUPDQFH�RI�WKH�$XWKRULW\�DV�D�ZKROH��IROORZHG�E\�DQ� LQFUHDVLQJO\�GHWDLOHG� 
ORRN� DW� WKH� $XWKRULW\¶V� VSHFLILF� ILQDQFLDO� DFWLYLWLHV� DQG� QRWHV� � WR� SURYLGH� PRUH� GHWDLOHG� GDWD� DQG� H[SODLQ� 
LQIRUPDWLRQ�LQ�WKH�ILQDQFLDO�VWDWHPHQWV� 

&RPSRQHQWV�RI�WKH�)LQDQFLDO�5HSRUW� 

Basic Financial 
Statements 

Government-wide 
Financial 
Statements 

Fund 
Financial 
Statements 

Notes to the 
Basic Financial 
Statements 

Management’s 
Discussion and 
Analysis 

Required 
Supplementary 
Information 

Statistical 
Section 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 



 

  

 

 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

0$1$*(0(17¶6�',6&866,21�$1'�$1$/<6,6��81$8',7('� 

*RYHUQPHQW-ZLGH�)LQDQFLDO�6WDWHPHQWV 

7KH� JRYHUQPHQW-ZLGH� ILQDQFLDO� VWDWHPHQWV�� IRXQG� RQ� SDJHV� ��-��� RI� WKLV� UHSRUW�� DUH� GHVLJQHG� WR� SURYLGH� 
UHDGHUV� ZLWK� D� EURDG� RYHUYLHZ� RI� WKH� $XWKRULW\� LQ� D� PDQQHU� VLPLODU� WR� D� SULYDWH� VHFWRU� EXVLQHVV�� 7KH� 
6WDWHPHQW�RI�1HW�3RVLWLRQ�DQG�WKH�6WDWHPHQW�RI�$FWLYLWLHV�DUH�ILQDQFLDO�VWDWHPHQWV�WKDW�SURYLGH�LQIRUPDWLRQ� 
DERXW�WKH�DFWLYLWLHV�RI�WKH�$XWKRULW\�DV�D�ZKROH��DQG�SUHVHQW�D�ORQJ-WHUP�YLHZ�RI�WKH�$XWKRULW\¶V�ILQDQFHV��� 
7KHVH� ILQDQFLDO� VWDWHPHQWV� DUH� UHSRUWHG� XVLQJ� WKH� HFRQRPLF� UHVRXUFHV� PHDVXUHPHQW� IRFXV� DQG� WKH� DFFUXDO� 
EDVLV�RI�DFFRXQWLQJ��� 

7KH�6WDWHPHQW�RI�1HW�3RVLWLRQ�SUHVHQWV�LQIRUPDWLRQ�RQ�DOO�RI�WKH�$XWKRULW\¶V�DVVHWV�DQG�GHIHUUHG�RXWIORZV�RI� 
UHVRXUFHV�OHVV�OLDELOLWLHV��DQG�GHIHUUHG�LQIORZV�RI�UHVRXUFHV��UHVXOWLQJ�LQ�WKH�QHW�SRVLWLRQ��2YHU�WLPH��LQFUHDVHV� 
RU�GHFUHDVHV�LQ�QHW�SRVLWLRQ�PD\�VHUYH�DV�D�XVHIXO�LQGLFDWRU�RI�ZKHWKHU�WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�$XWKRULW\� 
LV�LPSURYLQJ�RU�GHWHULRUDWLQJ���7KH�6WDWHPHQW�RI�1HW�3RVLWLRQ�FDQ�EH�IRXQG�RQ�SDJH����RI�WKLV�UHSRUW� 

7KH�6WDWHPHQW�RI�$FWLYLWLHV�SUHVHQWV�LQIRUPDWLRQ�VKRZLQJ�KRZ�WKH�$XWKRULW\¶V�QHW�SRVLWLRQ�FKDQJHG�GXULQJ� 
WKH�ILVFDO�\HDU�� �$OO�FKDQJHV�LQ�QHW�SRVLWLRQ�DUH�UHSRUWHG�DV�VRRQ�DV�WKH�XQGHUO\LQJ�HYHQW�JLYLQJ�ULVH�WR�WKH� 
FKDQJH�RFFXUV��UHJDUGOHVV�RI�WKH�WLPLQJ�RI�UHODWHG�FDVK�IORZV���7KXV��UHYHQXHV�DQG�H[SHQVHV�DUH�UHSRUWHG�LQ� 
WKH�6WDWHPHQW�RI�$FWLYLWLHV� IRU�VRPH�LWHPV� WKDW�ZLOO�RQO\�UHVXOW� LQ�FDVK�IORZV� LQ�IXWXUH�ILVFDO�SHULRGV��7KH� 
6WDWHPHQW�RI�$FWLYLWLHV�FDQ�EH�IRXQG�RQ�SDJH����RI�WKLV�UHSRUW� 

7KH� JRYHUQPHQW-ZLGH� ILQDQFLDO� VWDWHPHQWV� RI� WKH� $XWKRULW\� KDYH� RQO\� RQH� FDWHJRU\� RI� RSHUDWLRQV� WLWOHG��������� 
*RYHUQPHQWDO�$FWLYLWLHV�� �7KH�$XWKRULW\¶V� VHUYLFHV�DQG�SURJUDPV�DUH� LQFOXGHG�KHUH��VXFK�DV�JROI�FRXUVHV�� 
ODNH�SDUNV��UHFUHDWLRQ�FHQWHUV��FXOWXUDO�DFWLYLWLHV��SDUN�PDLQWHQDQFH�DQG�JHQHUDO�DGPLQLVWUDWLRQ���7KH�FRXQW\� 
SURYLGHV� DQ� DQQXDO� VXEVLG\� WR� WKH�$XWKRULW\� WKURXJK� LWV�*HQHUDO�)XQG� WR� VXSSOHPHQW� IHHV� FKDUJHG� IRU� WKH� 
VHUYLFHV�SURYLGHG�DW�WKH�$XWKRULW\¶V�IDFLOLWLHV�DQG�IRU�PDLQWHQDQFH�DQG�VXSSRUW�WKURXJK�WKH�&RXQW\�*HQHUDO� 
&RQVWUXFWLRQ�DQG�&RQWULEXWLRQV�)XQG�� 

)XQG�)LQDQFLDO�6WDWHPHQWV 

7KH�IXQG�ILQDQFLDO�VWDWHPHQWV�FDQ�EH�IRXQG�RQ�SDJHV���-���RI�WKLV�UHSRUW�� 

$� IXQG� LV� D� JURXSLQJ� RI� UHODWHG� DFFRXQWV� WKDW� LV� XVHG� WR� PDLQWDLQ� FRQWURO� RYHU� UHVRXUFHV� WKDW� KDYH� EHHQ����� 
VHJUHJDWHG� IRU� VSHFLILF� DFWLYLWLHV� RU� REMHFWLYHV�� 7KH� $XWKRULW\� XVHV� IXQG� DFFRXQWLQJ� WR� HQVXUH� DQG������������������� 
GHPRQVWUDWH� FRPSOLDQFH� ZLWK� ILQDQFH-UHODWHG� OHJDO� UHTXLUHPHQWV�� 7KH� $XWKRULW\� XVHV� JRYHUQPHQWDO� IXQGV� 
RQO\� 

*RYHUQPHQWDO� IXQGV� DUH� XVHG� WR� DFFRXQW� IRU� HVVHQWLDOO\� WKH� VDPH� IXQFWLRQV� UHSRUWHG� DV� JRYHUQPHQWDO���������������� 
DFWLYLWLHV� LQ� WKH� JRYHUQPHQW-ZLGH� ILQDQFLDO� VWDWHPHQWV�� +RZHYHU�� XQOLNH� WKH� JRYHUQPHQW-ZLGH� ILQDQFLDO� 
VWDWHPHQWV��JRYHUQPHQWDO�IXQG�ILQDQFLDO�VWDWHPHQWV�IRFXV�RQ�QHDU-WHUP�LQIORZV�DQG�RXWIORZV�RI�H[SHQGDEOH� 
UHVRXUFHV�� DV� ZHOO� DV� RQ� EDODQFHV� RI� H[SHQGDEOH� UHVRXUFHV� DYDLODEOH� DW� WKH� HQG� RI� WKH� ILVFDO� \HDU�� 6XFK� 
LQIRUPDWLRQ�PD\�EH�XVHIXO�LQ�HYDOXDWLQJ�D�JRYHUQPHQW¶V�QHDU-WHUP�ILQDQFLQJ�UHTXLUHPHQWV� 

%HFDXVH�WKH�IRFXV�RI�JRYHUQPHQWDO�IXQGV�LV�QDUURZHU�WKDQ�WKDW�RI�JRYHUQPHQW-ZLGH�ILQDQFLDO�VWDWHPHQWV��LW�LV� 
XVHIXO�WR�FRPSDUH�WKH�LQIRUPDWLRQ�SUHVHQWHG�IRU�JRYHUQPHQWDO�IXQGV�ZLWK�VLPLODU�LQIRUPDWLRQ�SUHVHQWHG�IRU� 
JRYHUQPHQWDO� DFWLYLWLHV� LQ� WKH� JRYHUQPHQW-ZLGH� ILQDQFLDO� VWDWHPHQWV�� %RWK� WKH� JRYHUQPHQWDO� IXQGV���� 
%DODQFH� 6KHHW� DQG� 6WDWHPHQW� RI� 5HYHQXHV� DQG� ([SHQGLWXUHV� DQG� &KDQJHV� LQ� )XQG� %DODQFHV�� SURYLGH� D� 
UHFRQFLOLDWLRQ�WR�IDFLOLWDWH�WKH�FRPSDULVRQ�EHWZHHQ�JRYHUQPHQWDO�IXQGV�DQG�JRYHUQPHQWDO�DFWLYLWLHV� 

���)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 
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7KH� IXQG� ILQDQFLDO� VWDWHPHQWV� XWLOL]H� WKH� FXUUHQW� ILQDQFLDO� UHVRXUFHV� PHDVXUHPHQW� IRFXV� DQG� WKH� PRGLILHG� 
DFFUXDO�EDVLV�RI�DFFRXQWLQJ�� �8QGHU�PRGLILHG�DFFUXDO�DFFRXQWLQJ�� WKH�IXQG�UHFRJQL]HV�UHYHQXHV�ZKHQ�WKH\� 
EHFRPH�DYDLODEOH�DQG�PHDVXUDEOH�DQG�H[SHQGLWXUHV�ZKHQ�WKH�OLDELOLW\�LV�LQFXUUHG��LI�PHDVXUDEOH���H[FHSW�IRU� 
ORQJ-WHUP� GHEW� DQG�REOLJDWLRQV��ZKLFK� DUH� UHFRJQL]HG� DV� WKH\� EHFRPH�GXH�� �0RGLILHG� DFFUXDO� DFFRXQWLQJ� 
PHDVXUHV�FDVK�DQG�DOO�RWKHU� ILQDQFLDO�DVVHWV� WKDW�FDQ�EH�UHDGLO\�FRQYHUWHG�WR�FDVK�DQG��DV�VXFK��SURYLGHV�D� 
PRUH�GHWDLOHG�VKRUW-WHUP�YLHZ�RI�JHQHUDO�RSHUDWLRQV��� 

1RWHV�WR�WKH�%DVLF�)LQDQFLDO�6WDWHPHQWV 

7KH� 1RWHV� WR� WKH� %DVLF� )LQDQFLDO� 6WDWHPHQWV�� IRXQG� RQ� SDJHV� ��-��� RI� WKLV� UHSRUW�� SURYLGH� DGGLWLRQDO� 
LQIRUPDWLRQ�WKDW�LV�HVVHQWLDO�IRU�D�IXOO�XQGHUVWDQGLQJ�RI�WKH�GDWD�SURYLGHG�LQ�WKH�JRYHUQPHQW-ZLGH�DQG�IXQG� 
ILQDQFLDO�VWDWHPHQWV�� 

,,,�	 ),1$1&,$/�+,*+/,*+76�� 

+LJKOLJKWV�IRU�*RYHUQPHQW-ZLGH�)LQDQFLDO�6WDWHPHQWV� 
��� 
7KH� JRYHUQPHQW-ZLGH� ILQDQFLDO� VWDWHPHQWV� UHSRUW� LQIRUPDWLRQ� DERXW� WKH� $XWKRULW\� DV� D� ZKROH� XVLQJ� � WKH� 
HFRQRPLF�UHVRXUFHV�PHDVXUHPHQW�IRFXV�DQG�DFFUXDO�EDVLV�RI�DFFRXQWLQJ� 

¨ $VVHWV� DQG� GHIHUUHG� RXWIORZV� RI� UHVRXUFHV� RI� WKH� $XWKRULW\� H[FHHGHG� LWV� OLDELOLWLHV� � DQG� GHIHUUHG� 
LQIORZV� RI� UHVRXUFHV� E\� �������� PLOOLRQ�� � 2I� WKLV� DPRXQW�� ������� PLOOLRQ� LV� XQUHVWULFWHG� GHILFLW�� 
������� PLOOLRQ�LV�UHVWULFWHG�IRU�FDSLWDO�SURMHFWV��������PLOOLRQ�LV�UHVWULFWHG�IRU�(�&��/DZUHQFH�WUXVW� 
DQG�������PLOOLRQ�LV�UHVWULFWHG�IRU�UHSDLU�DQG�UHSODFHPHQW� 

¨ 5HYHQXHV� RI� WKH� $XWKRULW\¶V� IXQFWLRQV�SURJUDPV� DPRXQWHG� WR� ������� PLOOLRQ� ZKLOH� 
LQWHUJRYHUQPHQWDO�DQG�RWKHU�DPRXQWHG�WR��������PLOOLRQ���([SHQVHV�DPRXQWHG�WR���������PLOOLRQ� 

+LJKOLJKWV�IRU�)XQG�)LQDQFLDO�6WDWHPHQWV 

7KH� IXQG� ILQDQFLDO� VWDWHPHQWV� SURYLGH� GHWDLOHG� LQIRUPDWLRQ� DERXW� WKH� $XWKRULW\¶V� IXQGV� XVLQJ� WKH� FXUUHQW� 
ILQDQFLDO�UHVRXUFHV�PHDVXUHPHQW�IRFXV�DQG�PRGLILHG�DFFUXDO�EDVLV�RI�DFFRXQWLQJ� 

¨		 *RYHUQPHQWDO�IXQGV�RI�WKH�$XWKRULW\�UHSRUWHG�FRPELQHG�HQGLQJ�IXQG�EDODQFHV�RI������� PLOOLRQ��DQ� 
LQFUHDVH�RI�������PLOOLRQ�LQ�FRPSDULVRQ�WR�WKH�SULRU�\HDU�GXH�WR�VOLJKW�LQFUHDVH�RI�IHH�IRU�FKDUJHV�IRU� 
VHUYLFHV�DQG��WKH�$XWKRULW\¶V�FRVW�FXW�LQLWLDWLYH�� 

¨		 'XH� WR� LQFOHPHQW� ZHDWKHU� VLWXDWLRQV�� WKH� $XWKRULW\� SURMHFWHG� D� GHILFLW� RI� ������ PLOOLRQ� LQ� 3DUN� 
5HYHQXH�DQG�2SHUDWLQJ�IXQG��WR�RIIVHW�SURMHFWHG�UHYHQXH�GHFUHDVH��WKH�5HYHQXH�DQG�2SHUDWLQJ�)XQG� 
6WDELOL]DWLRQ�5HVHUYH�ZDV�UHGXFHG�E\�������PLOOLRQ�DQG�D�WUDQVIHU�IRU�������PLOOLRQ�IURP�WKH�&RXQW\� 
'HEW�6HUYLFH�)XQG���%RWK�WKH�ORDQ�DQG�WKH�UHVHUYH�OLTXLGDWLRQ�ZHUH�UHSDLG�DW�)<���FDUU\�RYHU� 

¨		 5HYHQXHV� RI� WKH� $XWKRULW\¶V� JRYHUQPHQWDO� IXQGV� DPRXQWHG� WR� �������� PLOOLRQ� DQG� H[SHQVHV� 
DPRXQWHG�WR���������PLOOLRQ� 

�*HQHUDO�)LQDQFLDO�+LJKOLJKWV 

¨		 $V�RI�-XQH�����������WKH�$XWKRULW\¶V�FDVK�RI��������PLOOLRQ�ZDV�KHOG�LQ�WKH�FRXQW\¶V�WUHDVXU\�DQG� 
LQYHVWPHQW�SRRO� 

¨		 7KH�$XWKRULW\¶V�H[SHQGLWXUHV�LQ�FHUWDLQ�IXQGV�ZHUH�VXSSRUWHG�E\�WKH�FRXQW\���$V�RI�-XQH����������� 
�WKH�DPRXQW�GXH�IURP�WKH�FRXQW\�ZDV�������PLOOLRQ� 

¨ 7RWDO� FDSLWDO� DVVHWV�� QHW�� DV� RI� -XQH� ���������� DPRXQWHG� WR� �������� PLOOLRQ� FRPSDUHG� WR� �������� 
PLOOLRQ�LQ�WKH�SULRU�\HDU� 

������ 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW	 �� 
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0$1$*(0(17¶6�',6&866,21�$1'�$1$/<6,6��81$8',7('� 

,9� ),1$1&,$/�$1$/<6,6�2)�7+(�*29(510(17-:,'(�),1$1&,$/�67$7(0(176 

1HW�SRVLWLRQ�PD\�VHUYH�DV�D�XVHIXO�LQGLFDWRU�RI�DQ�HQWLW\¶V�ILQDQFLDO�SRVLWLRQ���7KH�IROORZLQJ�WDEOH�UHSUHVHQWV� 
D�VXPPDU\�RI�WKH�QHW�SRVLWLRQ�RI�WKH�$XWKRULW\�DW�-XQH����������DQG������������ 

2019 2018* % Change 

Assets 
Current and other assets $ 55,441,084 $ 47,780,440 $ 7,660,644 16.0 
Capital assets, net 654,174,575 642,140,868 12,033,707 1.9 

Total assets 709,615,659 689,921,308 19,694,351 2.9 
Deferred outflows of resources 
Total deferred outflows of resources 22,255,236 20,692,724 1,562,512 7.6 

Total assets and deferred outflows of resources 731,870,895 710,614,032 21,256,863 3.0 

Liabilities 
Current liabilities 22,536,735 21,405,079 1,131,656 5.3 
Long-term 78,051,462 76,589,084 1,462,378 1.9 
Total liabilities 100,588,197 97,994,163 2,594,034 2.6 
Deferred inflows of resources 
Total deferred inflows of resources 5,440,815 6,424,686 (983,871) (15.3) 

Total liabilities and deferred inflows of resources 106,029,012 104,418,849 1,610,163 1.5 

Net Position 
Net investment in capital assets 641,972,953 628,777,252 13,195,701 2.1 
Restricted for: 
Certain capital projects 23,296,112 17,977,741 5,318,371 29.6 
E.C. Lawrence trust: 
Nonexpendable 1,507,926 1,507,926 - -

Repair and replacement 700,000 700,000 - -
Unrestricted deficit (41,635,108) (42,767,736) 1,132,628 (2.6) 

Net position $ 625,841,883 $ 606,195,183 $ 19,646,700 3.2 

Summary of Net Position 
As of June 30 

$ Change 

)LVFDO�<HDU������DPRXQWV�UHVWDWHG�GXH�WR�UHFRJQLWLRQ�RI�XQHDUQHG�UHYHQXH�UHODWHG�WR�FODVVHV�SDLG�LQ�)<������EXW� 
UHQGHUHG�)<�������6HH�1RWH�,�RQ�S����IRU�PRUH�LQIRUPDWLRQ� 

���)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 
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$QDO\VLV�RI�1HW�3RVLWLRQ�� 
� 
7KH�ODUJHVW�SRUWLRQ�RI�WKH�$XWKRULW\¶V�QHW�SRVLWLRQ�LV�LWV�LQYHVWPHQW�RI���������PLOOLRQ�LQ�FDSLWDO�DVVHWV��L�H��� 
ODQG��EXLOGLQJV�DQG�HTXLSPHQW��QHW�RI�GHSUHFLDWLRQ��OHVV�DQ\�UHODWHG�RXWVWDQGLQJ�GHEW�XVHG�WR�DFTXLUH�WKRVH� 
DVVHWV���7KH�$XWKRULW\�XVHV�WKHVH�FDSLWDO�DVVHWV�WR�SURYLGH�VHUYLFHV�WR�UHVLGHQWV��FRQVHTXHQWO\��WKHVH�DVVHWV�DUH� 
QRW�DYDLODEOH�IRU�IXWXUH�VSHQGLQJ�� �$OWKRXJK� WKH�$XWKRULW\¶V�LQYHVWPHQW�LQ�FDSLWDO�DVVHWV� LV� UHSRUWHG�QHW�RI�� 
UHODWHG�GHEW�� LW� VKRXOG�EH�QRWHG� WKDW� WKH� UHVRXUFHV�QHHGHG� WR� UHSD\� WKLV�GHEW�PXVW�EH�SURYLGHG� IURP�RWKHU� 
VRXUFHV��VLQFH�WKH�FDSLWDO�DVVHWV�WKHPVHOYHV�FDQQRW�EH�OLTXLGDWHG�IRU�WKHVH�OLDELOLWLHV� 

)RU�ILVFDO�\HDU�������WKH�$XWKRULW\�UHSRUWHG�D�GHIHUUHG�RXWIORZ�RI�UHVRXUFHV�RI��������PLOOLRQ�UHODWHG�WR�D� 
ORVV� RQ� UHIXQGLQJ� ERQGV�� 2WKHU� 3RVW� (PSOR\PHQW� %HQHILWV� �23(%�� DQG� � SHQVLRQ�� 7KH� PDMRULW\� RI� WKH� 
GHIHUUHG�RXWIORZV�RI�UHVRXUFHV�UHSRUWHG�DUH�FRPSULVHG�RI�FXUUHQW�\HDU�FRQWULEXWLRQV�WR�WKH�UHWLUHPHQW�V\VWHP� 
DQG�RWKHU�SRVWHPSOR\PHQW�EHQHILWV��+RZHYHU��WKHUH�PD\�EH�VRPH�GHIHUUHG�RXWIORZ�RI�UHVRXUFHV�DWWULEXWDEOH� 
WR� WKH� YDULRXV� FRPSRQHQWV� WKDW� LPSDFW� SHQVLRQ� H[SHQVHV�� FKDQJHV� GXH� WR� DFWXDULDO� DVVXPSWLRQV�� DQG� 
GLIIHUHQFHV�EHWZHHQ�H[SHFWHG�RU�DFWXDO�H[SHULHQFH� 

)RU� ILVFDO� \HDU� ������ WKH� $XWKRULW\� UHSRUWHG� D� GHIHUUHG� LQIORZ� RI� � UHVRXUFHV� RI� � ������ PLOOLRQ�� ZKLFK� 
UHSUHVHQWV� D� QHW� DPRXQW� DWWULEXWDEOH� WR� WKH� YDULRXV� FRPSRQHQWV� WKDW� LPSDFW� SHQVLRQ� DQG� RWKHU� 
SRVWHPSOR\PHQW�EHQHILW�REOLJDWLRQV��� 

7KH�$XWKRULW\¶V�RYHUDOO�WRWDO�QHW�SRVLWLRQ�KDV�LQFUHDVHG�E\��������PLOOLRQ��RU�������GXULQJ�ILVFDO�\HDU������ 
SULPDULO\�GXH�WR�WKH�LQFUHDVH�LQ��QHW�LQYHVWPHQW�LQ�FDSLWDO�DVVHWV�DQG�UHVWULFWHG�QHW�SRVLWLRQ����� 

¨		 &XUUHQW� DQG� RWKHU� DVVHWV� KDYH� LQFUHDVHG� E\� ������ PLOOLRQ�� RU� ������� SULPDULO\� GXH� WR� FRPSOHWLRQ� RU� 
VXEVWDQWLDO�FRPSOHWLRQ�RI�QHZ�FDSLWDO�SURMHFWV�DQG�UHQRYDWLRQ�RI�H[LVWLQJ�IDFLOLWLHV� 

¨		 &DSLWDO�DVVHWV��QHW��KDYH�LQFUHDVHG�E\��������PLOOLRQ��RU�������PDLQO\�GXH�WR�D�������PLOOLRQ�LQFUHDVH�LQ� 
ODQG� DFTXLVLWLRQ�� ������ PLOOLRQ� LQFUHDVH� LQ� HDVHPHQW�� D� ������ PLOOLRQ� LQFUHDVH� LQ� EXLOGLQJ� DQG� 
LPSURYHPHQWV��D�������PLOOLRQ�LQFUHDVH�LQ�HTXLSPHQW�DQG�V\VWHP-ZLGH�GHSUHFLDWLRQ�RI�HTXLSPHQW�DQG�D� 
������PLOOLRQ�GHFUHDVH�LQ�FRQVWUXFWLRQ� LQ�SURJUHVV�EDODQFH�DV�PRUH�FDSLWDO�SURMHFWV�ZHUH�FRPSOHWHG�LQ� 
ILVFDO�\HDU������ 

¨		 /RQJ-WHUP�OLDELOLWLHV�LQFUHDVHG�E\�������PLOOLRQ��RU�������SULPDULO\�GXH�WR�D�GHFUHDVH�RI��������PLOOLRQ�� 
LQ�QHW�SHQVLRQ�DQG�DQ�LQFUHDVH�RI�������PLOOLRQ�LQ�RWKHU�SRVWHPSOR\PHQW�EHQHILWV� OLDELOLW\��ZKLFK�ZDV� 
RIIVHW�E\�D�GHFUHDVH�RI�������PLOOLRQ�LQ�ERQGV�SD\DEOH�DQG�ORDQV�SD\DEOH� 

¨		 1HW�LQYHVWPHQW�LQ�FDSLWDO�DVVHWV��QHW�RI�UHODWHG�GHEW��LQFUHDVHG�E\��������PLOOLRQ��RU�������UHIOHFWLQJ�DQ� 
LQFUHDVH�PDLQO\�LQ�ODQG���EXLOGLQJ�DQG�LPSURYHPHQWV� 

¨		 1HW� SRVLWLRQ� UHVWULFWHG� IRU� FHUWDLQ� FDSLWDO� SURMHFWV� LQFUHDVHG� E\� ������ PLOOLRQ�� RU� ������� GXH� WR� DQ� 
LQFUHDVH�LQ�XQXVHG�ERQG�IXQGV�IRU�FDSLWDO�SURMHFWV�� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW	 �� 



 

  

 

 

 

 

        

 
                                          
                                           
 

                                        
                                                    

    
                                                      

    
                                                   

                                       

                                     
                                     

                                           
                                            

                                                
                                                 
                                         
                                                      

                                     

                                         
                                      

                                        

      
       

 

0$1$*(0(17¶6�',6&866,21�$1'�$1$/<6,6��81$8',7('� 

7KH�UHVXOWV�RI�WKLV�ILVFDO�\HDU¶V�RSHUDWLRQV�DV�D�ZKROH�DUH�UHSRUWHG�LQ�WKH�6WDWHPHQW�RI�$FWLYLWLHV���7KH�WDEOH� 
EHORZ�VXPPDUL]HV�WKH�FKDQJHV�LQ�QHW�SRVLWLRQ�IRU�WKH�ILVFDO�\HDUV�HQGHG�-XQH����������DQG������ 

2019 2018* Change % Change 

Revenues: 
Program revenues: 
Charges for services $ 46,698,699 $ 42,281,052 $ 4,417,647 10.4 
Capital grants and contributions 23,444,103 24,136,936 (692,833) (2.9) 
General revenues: 
Intergovernmental 50,521,420 48,701,098 1,820,322 3.7 
Investment earnings 382,908 247,225 135,683 54.9 

Operating grants not restricted to 
specific programs 738,021 867,319 (129,298) (14.9) 
Capital contributions not restricted 
to specific programs 5,890,143 6,358,111 (467,968) (7.4) 

Total revenues 127,675,294 122,591,741 5,083,553 4.1 

Expenses: 
Administration 26,202,287 27,229,506 (1,027,219) (3.8) 
Maintenance/renovation 18,291,319 19,429,720 (1,138,401) (5.9) 
Golf courses 9,897,649 10,085,648 (187,999) (1.9) 
Recreation centers 28,504,359 27,798,579 705,780 2.5 
Lake parks 4,461,687 4,299,321 162,366 3.8 
Other leisure services 8,394,414 7,850,894 543,520 6.9 
Cultural enrichment 11,761,677 11,933,654 (171,977) (1.4) 
Interest on long-term debt 515,202 543,959 (28,757) (5.3) 

Total expenses 108,028,594 109,171,281 (1,142,687) (1.0) 

Increase in net position 19,646,700 13,420,460 6,226,240 46.4 
Beginning net position 606,195,183 592,774,723 13,420,460 2.3 
Ending net position $ 625,841,883 $ 606,195,183 $ 19,646,700 3.2 

Summary of Changes in Net Position 
For the Fiscal Years Ended June 30 

1HW�SRVLWLRQ�DV�RI�-XQH����������DV�UHVWDWHG�GXH�WR��UHFRJQLWLRQ�RI�XQHDUQHG�UHYHQXH�UHODWHG�WR�FODVVHV�SDLG�LQ� 
)<������EXW�UHQGHUHG�LQ�)<�������6HH�QRWH�,�RQ�SDJH����IRU�PRUH�LQIRUPDWLRQ� 

���)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 
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$QDO\VLV�RI�&KDQJHV�LQ�1HW�3RVLWLRQ� 

7KH� 6WDWHPHQW� RI� $FWLYLWLHV� SUHVHQWV� WKH� $XWKRULW\¶V� UHYHQXHV� DQG� H[SHQVHV� LQ� D� SURJUDPPDWLF� IRUPDW��� 
)RU� HDFK�SURJUDP�� LW� SUHVHQWV�JURVV� H[SHQVHV�� RIIVHWWLQJ�SURJUDP� UHYHQXHV� DQG� WKH� UHVXOWLQJ�QHW� FRVW�RI� 
HDFK�SURJUDP�RU�DFWLYLW\���$�ODUJH�SRUWLRQ�RI�WKH�$XWKRULW\¶V�UHYHQXHV�DUH�JHQHUDO��WKDW�LV��QRW�DVVRFLDWHG� 
ZLWK�DQ\�VSHFLILF�SURJUDP�RU�DFWLYLW\���� 

5HYHQXHV 

,Q�ILVFDO�\HDU�������UHYHQXHV�IURP�JRYHUQPHQWDO�DFWLYLWLHV�WRWDOHG���������PLOOLRQ��DQ� LQFUHDVH�RI������� 
PLOOLRQ��RU�������IURP�ILVFDO�\HDU������� �7KLV�LQFUHDVH�LV�SULPDULO\�GXH�WR�LQFUHDVH�LQ�LQWHUJRYHUQPHQWDO� 
DQG�FKDUJHV�IRU�VHUYLFHV� 

([SODQDWLRQV�RI�WKHVH�FKDQJHV�LQFOXGH�WKH�IROORZLQJ� 

¨		 &KDUJHV�IRU�VHUYLFHV�LQFUHDVHG�E\�������PLOOLRQ��RU��������GXH�WR�LQFUHDVH�LQ�IHH�DQG�UHYHQXHV�IURP� 
SURJUDPV� 

¨		 &DSLWDO� JUDQWV� DQG� FRQWULEXWLRQV� IURP� SURJUDP� UHYHQXHV� GHFUHDVHG� E\� ������ PLOOLRQ�� RU� ������ 
SULPDULO\�GXH�WR�ODFN�RI�SXEOLF�FRQWULEXWLRQ�WRZDUGV�FDSLWDO�FRQVWUXFWLRQ� 

¨		 ,QWHUJRYHUQPHQWDO� UHYHQXH� LQFUHDVHG�E\�������PLOOLRQ��RU�������PDLQO\�GXH� WR�FRXQW\� DOORFDWLRQ�RI� 
������ PLOOLRQ� LQ� WKH� &DSLWDO� 5HQHZDO� &RQVWUXFWLRQ� )XQG� IRU� HQHUJ\� SURMHFWV� DQG� ������ PLOOLRQ� RI� 
FRQWULEXWLRQ�IURP�&LW\�RI�)DOOV�&KXUFK�WR�EXLOG�/DUU\�*UDYH�$WKOHWLF�)LHOG� 

¨		 8QUHVWULFWHG�2SHUDWLQJ�JUDQWV�GHFUHDVHG�E\�������PLOOLRQ��RU��������SULPDULO\�EHFDXVH�RI�D�GHFUHDVH� 
LQ�SXEOLF�SULYDWH� FRQWULEXWLRQV� LQ�3DUN�5HYHQXH�DQG�2SHUDWLQJ�)XQG�DQG�3DUN�&DSLWDO� ,PSURYHPHQW� 
)XQG� 

¨		 8QUHVWULFWHG�FDSLWDO�FRQWULEXWLRQV�GHFUHDVHG�E\�������PLOOLRQ��RU�������SULPDULO\�GXH� WR�GHFUHDVH� LQ� 
GHYHORSHUV�FRQWULEXWLRQV� 

([SHQVHV 

7KH�WRWDO�H[SHQVHV�RI�WKH�$XWKRULW\�IRU�ILVFDO�\HDU������ZHUH���������PLOOLRQ�UHSUHVHQWLQJ�D�GHFUHDVH�RI� 
������PLOOLRQ��RU�������FRPSDUHG� WR� ILVFDO�\HDU������� �7KLV�GHFUHDVH� LV� DVVRFLDWHG�ZLWK�RSHUDWLRQ� FRVWV� 
VDYLQJV�LQLWLDWLYHV�DQG�UHGXFWLRQV�LQ�VHDVRQDO�VWDII�KRXUV�� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW	 �� 



Revenues by Source See Statement of Activities
Intergovernmental 50,521,420 39.6%
Charges for Services 46,698,699 36.6%
Capital Contributions and Grants 30,072,267 23.5%
Investment earnings 382,908 0.3%

127,675,294 100%

** Updated with FY19 data

Fiscal Year 2019 Fiscal Year 2018
Charges for Services $46,698,699 $42,281,052
Capital and Operating Grants and Contributions$30,072,267 $31,362,366
Intergovernmental $50,521,420 $48,701,098
Other $382,908 $247,225 deleted due to insignificant balance

$127,675,294 $122,591,741
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5HYHQXHV� 

7KH�$XWKRULW\�UHFHLYHV�PRVW�RI�LWV�IXQGLQJ�IURP�FKDUJHV�IRU�VHUYLFHV��FDSLWDO�JUDQWV�DQG�FRQWULEXWLRQV��DQG� 
LQWHUJRYHUQPHQWDO�UHYHQXHV���7KH�IROORZLQJ�JUDSKLFV�LOOXVWUDWH�WKH�$XWKRULW\¶V�PDMRU�VRXUFHV�RI�UHYHQXHV�IRU� 
WKH�ILVFDO�\HDU�HQGHG�-XQH���������� 

Intergov ernmental 
39.6% 

Charges f or 
Serv ices 
36.6% 

Capital & 
Operating 

Contributions and 
Grants 
23.5% 

Inv estment 
earnings 
0.3% 

Revenues by Source 
Fiscal Year 2019 
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Two Year Comparison of Revenues by Source 
($ in millions) 

Fiscal Year 2019 Fiscal Year 2018 

��� �)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 



Expenses by Function - Statement of Activities
Administration 26,202,287 24.2%
Maintenance/Renovation 18,291,319 16.9%
Golf Courses 9,897,649 9.2%
Recreation Centers 28,504,359 26.4%
Lake Parks 4,461,687 4.1%
Other Leisure Services 8,394,414 7.8%
Cultural Enrichment 11,761,677 10.9%
Interest on long-term debt 515,202 0.5%
Total governmental activities 108,028,594 100.0%

**Updated with FY19 data

Expenses by FunctionFiscal Year 2019 Fiscal Year 2018 Diff %
Administration $26,202,287 $27,229,506 $1,142,687 1.057763
Maintenance
Renovation $18,291,319 $19,429,720
Golf Courses $9,897,649 $10,085,648
Recreation
Centers $28,504,359 $27,798,579
Lake Parks $4,461,687 $4,299,321
Other Leisure
Services $8,394,414 $7,850,894
Cultural
Enrichment $11,761,677 $11,933,654
Interest on long-
termdebt $515,202 $543,959

$108,028,594 $109,171,281 -1.06%
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([SHQVHV� 

)RU� WKH� ILVFDO� \HDU� HQGHG� -XQH� ���� ������ WKH� $XWKRULW\¶V� H[SHQVHV� IRU� JRYHUQPHQWDO� DFWLYLWLHV� WRWDOHG� 
��������PLOOLRQ�� �7KH�$XWKRULW\¶V�RYHUDOO�H[SHQVHV�KDYH�EHHQ�GHFUHDVHG�E\�������PLOOLRQ��RU�������IURP� 
ILVFDO�\HDU�������7KH�IROORZLQJ�JUDSKLFV�VKRZ�WKH�$XWKRULW\¶V�PDMRU�H[SHQVHV�E\�IXQFWLRQ� 

Administration 
24.2% 

Maintenance/Renovation 
16.9% 

Golf Courses 
9.2% 

Recreation Centers 
26.4% 

Lake Parks 
4.1% 

Other Leisure 
Services 
7.8% 

Cultural Enrichment 
10.9% 

Interest on long-term 
debt 
0.5% 

Expenses by Function 
Fiscal Year 2019 
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)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Count

and

6,521,571

 

  

 

 

 

  
 

 

 
 

 
 

 
 

 
 

 

   
    

 
    

   
 

 
 

                                                                                  

                                                                  

                                                            

                                                                      

                                                                                                          

                                                                                                                     

                                                                                    

                                                     

                                              

                                                                                                                

                                                                                                                 

                                                                                                                                        

                                                                                                    

 

0$1$*(0(17¶6�',6&866,21�$1'�$1$/<6,6��81$8',7('� 

9� 0$-25�)81'�+,*+/,*+76� 

7KH� $XWKRULW\� FRQVLGHUV� DOO� RI� LWV� IXQGV� WR� EH� PDMRU�� � (DFK� IXQG� XVHV� WKH� PRGLILHG� DFFUXDO� EDVLV� RI� 
DFFRXQWLQJ�DQG�WKH�FXUUHQW�ILQDQFLDO�UHVRXUFHV�PHDVXUHPHQW�IRFXV���7KH�IXQG�DPRXQWV�KDYH�EHHQ�DJJUHJDWHG� 
IRU�ILVFDO�\HDUV������DQG������IRU�WKH�SXUSRVH�RI�WKLV�DQDO\VLV� 

Financed Financed from Financed from 
from County Park Revenue 

y 
Construction County Capital Park Bond Park Total 

General and Operating Contributions Renewal Construction Improvement Major 

Fund Fund* Fund Construction Fund Fund Funds 

Fund 

Fund balances, 6/30/2017 $ - $ 4,107,968 $ - $ - $ 4,971,131 $ 20,566,688 $ 29,645,787 

Revenues 34,819,886 42,773,481 14,968,773 - 20,272,763 4,856,327 117,691,230 

Expenditures (34,819,886) (47,531,385) (14,968,773) - (18,518,930) (5,115,716) (120,954,690) 

Transfers (In/Out) - (350,000) - - - 350,000 -

Net change in fund balance - (5,107,904) - - 1,753,833 90,611 (3,263,460) 

Increase in revenue for inventory - 18,612 - - - - 18,612 

Fund balances, 6/30/2018 - (981,324) - - 6,724,964 20,657,299 26,400,939 

Revenues 36,347,452 47,045,724 12,515,798 1,514,606 20,000,000 6,050,530 123,474,110 

Expenditures (36,347,452) (46,219,546) (12,515,798) (1,514,606) (16,798,193) (3,424,245) (116,819,840) 

Transfers (In/Out) - (160,000) - - - 160,000 -

Net change in fund balance - 666,178 - - 3,201,807 2,786,285 6,654,270 

Decrease in revenue for inventory - (132,699) - - - - (132,699) 

Fund balances, 6/30/2019 $ - $ (447,845) $ - $ - $ 9,926,771 $ 23,443,584 $ 32,922,510 

)LVFDO�<HDU������DPRXQWV�UHVWDWHG�GXH�WR�UHFRJQLWLRQ�RI�XQHDUQHG�UHYHQXH�UHODWHG�WR�FODVVHV�SDLG�LQ�)<������EXW��UHQGHUHG�)<�������6HH����
 
1RWH�,�RQ�S����IRU�PRUH�LQIRUPDWLRQ�
 

)RU� WKH� ILVFDO� \HDU� HQGHG� -XQH� ���� ������ WKH� $XWKRULW\¶V� JRYHUQPHQWDO� IXQGV� UHSRUWHG� D� FRPELQHG� IXQG� 
EDODQFH�RI��������PLOOLRQ��DQ�LQFUHDVH�RI�������PLOOLRQ�FRPSDUHG�WR�ILVFDO�\HDU������GXH�WR�VOLJKW�LQFUHDVH� 
RI�IHH�IRU�FKDUJHV�IRU�VHUYLFHV�DQG��WKH�$XWKRULW\¶V�FRVW�FXW�LQLWLDWLYH�� 

7KH�IXQG�EDODQFH�RI�WKH�3DUN�5HYHQXH�DQG�2SHUDWLQJ�)XQG�LQFUHDVHG�E\��������PLOOLRQ�LQ�ILVFDO�\HDU������ 
GXH� WR�RSHUDWLRQ�FRVW� VDYLQJV� LQLWLDWLYHV�E\�$XWKRULW\¶V� VWDII�DQG�FXWV� LQ�VHDVRQDO�KRXUV��2I� WKH� WRWDO� IXQG� 
EDODQFH�RI� ��������PLOOLRQ� LQ� WKH�3DUN�5HYHQXH�DQG�2SHUDWLQJ�)XQG��������PLOOLRQ� LV�FRPPLWWHG�IRU�GHEW� 
VHUYLFH��������PLOOLRQ�LV�FRPPLWWHG�IRU�UHYHQXH�DQG�RSHUDWLQJ�IXQG�VWDELOL]DWLRQ�UHVHUYH��DQG�������PLOOLRQ� 
LV� FRPPLWWHG� IRU� GRQDWLRQ� DQG� DQG� �������� PLOOLRQ� LV� XQDVVLJQHG� IXQG� EDODQFH�� � 7KH� �������� PLOOLRQ� 
XQDVVLJQHG�IXQG�EDODQFH�LV�GXH�WR�������PLOOLRQ�WR�UHFRUG�UHVDOH�LQYHQWRU\��������PLOOLRQ�DV�SUHSDLG�DVVHWV��D� 
������PLOOLRQ� UHGXFWLRQ� WR� WKH� VWDELOL]DWLRQ� UHVHUYH��������PLOOLRQ� DVVRFLDWHG�ZLWK�RSHUDWLRQDO� FRVW� VDYLQJ� 
LQLWLDWLYHV� LPSOHPHQWHG��DQG� ��������PLOOLRQ�GXH� WR� WKH� UHFRJQLWLRQ�RI�XQHDUQHG�UHYHQXH�UHODWHG� WR�FODVVHV� 
SDLG�LQ�ILVFDO�\HDU������EXW�UHQGHUHG�LQ�ILVFDO�\HDU������ 

7KH� IXQG� EDODQFH� RI� WKH� 3DUN� %RQG� &RQVWUXFWLRQ� )XQG� LQFUHDVHG� ������ PLOOLRQ� GXH� WR� D� GHFUHDVH� LQ� 
H[SHQGLWXUHV�IRU�WKH�FRPSOHWLRQ�RI�WKH�RQ-JRLQJ�DQG�QHZ�FDSLWDO�SURMHFWV���7KH�WRWDO�IXQG�EDODQFH�RI������� 
PLOOLRQ�LV�UHVWULFWHG�IRU�FDSLWDO�SURMHFWV��� 

7KH�IXQG�EDODQFH�RI�WKH�3DUN�,PSURYHPHQW�)XQG�LQFUHDVHG������PLOOLRQ�PDLQO\�GXH�WR�D�WUDQVIHU�LQ�RI������� 
PLOOLRQ� IURP� WKH� 3DUN� 5HYHQXH� DQG� 2SHUDWLQJ� )XQG�� D� GHFUHDVH� RI� ������ PLOOLRQ� � LQ� GHYHORSHUV� 
FRQWULEXWLRQV��D�GHFUHDVH�RI������PLOOLRQ�LQ�H[SHQGLWXUH�DQG������PLOOLRQ�LQ�EXGJHWDU\�WUDQVIHU���2I�WKH�WRWDO� 
IXQG� EDODQFH� RI� ������� PLOOLRQ� LQ� WKH� 3DUN� ,PSURYHPHQW� )XQG�� ������ PLOOLRQ� LV� QRQ-VSHQGDEOH� IRU� (�&�� 
/DZUHQFH�7UXVW��������PLOOLRQ�LV�UHVWULFWHG�IRU�UHSDLU�DQG�UHSODFHPHQW��DQG��������PLOOLRQ�LV�UHVWULFWHG�IRU� 
FDSLWDO�SURMHFWV���7KH�UHPDLQLQJ�IXQG�EDODQFH�RI�������PLOOLRQ�LV�FRPPLWWHG�IRU�RWKHU�FDSLWDO�SURMHFWV�� 

7KH�IXQG�EDODQFHV�RI�WKH�)LQDQFHG�IURP�&RXQW\�*HQHUDO�)XQG��)LQDQFHG�IURP�&RXQW\�*HQHUDO�&RQVWUXFWLRQ� 
DQG� &RQWULEXWLRQV� )XQG�� DQG� )LQDQFHG� IURP� &RXQW\� &DSLWDO� 5HQHZDO� &RQVWUXFWLRQ� )XQG� ZHUH� ]HUR� DV� 
H[SHQGLWXUHV�DUH�IXOO\�RIIVHW�E\�UHYHQXH�UHFHLYHG�IURP�FRXQW\�DSSURSULDWLRQV� 

��� �)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 



911,989 0.25% 7.58
2,974,102 17.48% 24.71
8,051,475 3.31% 66.91
172,107 3.72% 1.43
(75,966) -0.96% (0.63)

12,033,707 1.87% 100

*Note: Equipment, Buildings and Improvements amounts are net of accumulated depreciation

Note E Table:
FY2018

Capital assets, not being depreciated:
Land 369,530,431
Easement 17,016,009
Construction in Progress 7,892,729
Total capital assets not being depreciated 394,439,169

Capital assets, being depreciated:
Buildings and improvements 477,917,228
Equipment 13,346,343
Total capital assets being depreciated 491,263,571

Less: Accumulated Depreciation for:
Depreciation - Building and Improvement (234,843,840)
Depreciation - Equipment (8,718,032)
Total Accumulated Depreciation (243,561,872)
Total capital assets, being depreciated, net 247,701,699

Total capital assets, net 642,140,868
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9,� &$3,7$/�$66(76� 

7KH�$XWKRULW\¶V�LQYHVWPHQW�LQ�FDSLWDO�DVVHWV�LQFOXGHV�ODQG��HDVHPHQW��EXLOGLQJV��LPSURYHPHQWV��HTXLSPHQW�� 
DQG�FRQVWUXFWLRQ�LQ�SURJUHVV��&,3���ZKLFK�LV�GHWDLOHG�DV�IROORZV��QHW�RI�DFFXPXODWHG�GHSUHFLDWLRQ�� 

June 30, 2019 June 30, 2018 

Land 370,442,420 $ $ 369,530,431 
Easement 19,990,111 17,016,009 
Buildings and improvements 251,124,863 243,073,388 
Equipment 4,800,418 4,628,311 
Construction in progress 7,816,763 7,892,729 
Total 654,174,575 $ $ 642,140,868 

Park Authority Capital Assets 

0DMRU�FDSLWDO�DVVHW�HYHQWV�GXULQJ�ILVFDO�\HDU������LQFOXGHG�WKH�IROORZLQJ� 

¨		 /DQG� LQFUHDVHG� WR� �������� PLOOLRQ�� DQ� LQFUHDVH� RI� ������ PLOOLRQ�� RU� ������� SULPDULO\� GXH� WR� WKH� 
DFTXLVLWLRQ�RI�DQ�DFUH�RI�5DJODQG�5RDG�3DUN�LQ�+XQWHU�0LOO�'LVWULFW�� 

¨		 $�SHUPDQHQW�GRQDWHG�HDVHPHQW�WR�4XDQWXP�VWDWH-RI-WKH-DUW�V\QWKHWLF�WXUI�ILHOG�DW�7\VRQV�&RUQHU�E\�/�)�� 
-HQQLQJV� LQFUHDVHG� WKH� HDVHPHQW� YDOXH� E\� ������ PLOOLRQ�� RU� �������� IURP� ������� PLOOLRQ� WR� ������� 
PLOOLRQ�LQ�)<��� 

¨		 %XLOGLQJV�DQG�LPSURYHPHQWV��QHW�RI�GHSUHFLDWLRQ��LQFUHDVHG�������PLOOLRQ��RU��������DV�YDULRXV�SURMHFWV� 
ZHUH�FRPSOHWHG���6RPH�RI�WKH�FRPSOHWHG�FDSLWDO�SURMHFWV�LQFOXGHG�WKH�&OHP\MRQWUL�SDUNLQJ�ORW�IRU������� 
PLOOLRQ��2DN�0DUU�*ROI�&RXUVH�GULYLQJ�UDQJH�IRU�������PLOOLRQ��0RQWLFHOOR�GRJ�SDUN�DQG�SOD\JURXQG�IRU� 
������ PLOOLRQ�� *UHHQEULDU� 3DUN� OLJKWLQJ� SURMHFW� IRU� WHQQLV� FRXUWV� DQG� DWKOHWLF� ILHOGV� IRU� ������ PLOOLRQ�� 
V\QWKHWLF� ILHOGV� IRU� 6SULQJKLOO�� )UDQFRQLD� 3DUN� DQG� 3DWULRW� 3DUN� IRU� ������ PLOOLRQ� DQG� 3LQHFUHVW� 
*ROI�,QGRRU�UDQJH�IRU�������PLOOLRQ� 

¨		 (TXLSPHQW� EDODQFH�QHW� RI�GHSUHFLDWLRQ�� LQFUHDVHG� E\� ������ PLOOLRQ�� RU� ������� GXH� WR� WKH� SXUFKDVH� RI� 
YDULRXV�FDSLWDO�HTXLSPHQW�DW�SDUN�VLWHV�� 

¨		 $� GHFUHDVH� RI� ������ PLOOLRQ� LQ� FRQVWUXFWLRQ� LQ� SURJUHVV�� RU� ������� ZDV� PDLQO\� GXH� WR� FRPSOHWLRQ� RI� 
YDULRXV�FRQVWUXFWLRQ�PDLQWHQDQFH�DQG�UHSDLUV�SURMHFWV�DW�SDUN�ORFDWLRQV� 

$GGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�$XWKRULW\¶V�FDSLWDO�DVVHWV�FDQ�EH�IRXQG�LQ�1RWH�(��SDJH�����RI�WKH�1RWHV�WR�WKH� 
%DVLF�)LQDQFLDO�6WDWHPHQWV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW	 ��� 



Fairfax County Park Authority
FY 2019 Debt Roll-Forward

(Due in FY120)

FY 2019 Beginning Balance Balance
FY 2019 Additions Reductions June 30, 2019

Revenue notes payable:
- Laurel Hill-253150 11,182,600 0 -471,400 10,711,200

2013 Revenue bond payable:
Principal amount of bonds payable-2529202,220,000 0 (705,000) 1,515,000
Premium on Refunding 2001 Bonds -251040116,984 0 (63,578) 53,406
Deferred Loss on refundings-170350 (155,968) - 77,984 (77,984)

Compensated absences payable 4,699,078 2,882,144 (2,439,178) 5,142,044
Total 18,062,694 2,882,144 (3,601,172) 17,343,666

 

  

 

 

 

  
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

    

  
 
             

 
             

                     

            

 
           

   
   

 
  

   
   

      
             

   
                       
                          
                          

             
                

   

0$1$*(0(17¶6�',6&866,21�$1'�$1$/<6,6��81$8',7('� 

9,,� '(%7�$'0,1,675$7,21� 

7KH�IROORZLQJ�WDEOH�VXPPDUL]HV�WKH�$XWKRULW\¶V�JURVV�GHEW�RXWVWDQGLQJ��DV�UHSRUWHG�LQ�WKH�6WDWHPHQW�RI�1HW� 
3RVLWLRQ� 

June 30, 2019 June 30, 2018 

Revenue bonds payable $ 1,515,000 $ 2,220,000 

Loan payable 10,711,200 11,182,600 

Total outstanding debt $ 12,226,200 $ 13,402,600 

Park Authority Outstanding Debt 

5HYHQXH�%RQGV 

$V�RI�-XQH�������5HYHQXH�%RQGV�6HULHV������%RQGV�KDG�DQ�RXWVWDQGLQJ�SULQFLSDO�EDODQFH�RI� ���������������� 
7KH�FRXQW\¶V�VDOH�RI�*HQHUDO�2EOLJDWLRQ�%RQGV�LQ�-DQXDU\������\LHOGHG�RQH�RI�WKH�ORZHVW�LQWHUHVW�UDWHV�LQ� 
UHFHQW�KLVWRU\���$V�D�UHVXOW��WKH�$XWKRULW\�DQG�WKH�FRXQW\�WRRN�WKLV�RSSRUWXQLW\�WR�UHILQDQFH�WKH�6HULHV������ 
GHEW�DW�D�ORZHU�UDWH�DQG�SURYLGHG�GHEW�VHUYLFH�VDYLQJV�WR�WKH�$XWKRULW\� 

2Q� -XQH� ��� ������ WKH� 9LUJLQLD� 5HVRXUFHV� $XWKRULW\� VXFFHVVIXOO\� FORVHG� WKH� 9LUJLQLD� 3RROHG� )LQDQFLQJ� 
3URJUDP�6SULQJ�6HULHV�����$�ERQG�LVVXH�DQG�WKH�$XWKRULW\¶V�ORFDO�ORDQ��5HIXQGLQJ�RI�WKH�UHPDLQLQJ�6HULHV� 
�����ERQGV�SUHVHQWHG� D�1HW�3UHVHQW�9DOXH�6DYLQJV�RI����������DW� WKH� UDWH�RI������� �7KH�$XWKRULW\�SDLG� 
��������LQ�LQWHUHVW�GXULQJ�ILVFDO�\HDU������ 

/RDQ�3D\DEOH�WR�WKH�&RXQW\ 

2Q�-XQH�����������WKH�$XWKRULW\�HQWHUHG�LQWR�D�ORQJ-WHUP�DJUHHPHQW�ZLWK�WKH�FRXQW\�WR�SURYLGH�IXQGLQJ�RI� 
������������WR�ILQDQFH�WKH�FRVWV�RI�WKH�GHYHORSPHQW�DQG�FRQVWUXFWLRQ�RI�D�SXEOLF�JROI�FRXUVH�LQ�WKH�/DXUHO� 
+LOO�DUHD�RI�VRXWKHUQ�)DLUID[�&RXQW\�� �7KH�/DXUHO�+LOO�*ROI�&OXE�EHJDQ�RSHUDWLQJ� LQ�ILVFDO�\HDU������DQG� 
RSHQHG�LWV�FOXEKRXVH�LQ�ILVFDO�\HDU��������7KH�/DXUHO�+LOO�UHYHQXH�ERQGV�6HULHV������ZHUH�UHIXQGHG�LQ�$SULO�� 
����� ZLWK� WKH� RXWVWDQGLQJ� ORDQ� SD\DEOH� DPRXQW� RI� ������������� � 7KH� /DXUHO� +LOO� 6HULHV� ����� KDV� DQ� 
RXWVWDQGLQJ�ORDQ�SD\DEOH�DPRXQW�RI�������������DV�RI�-XQH������������3ULQFLSDO�SD\PHQWV�RI����������DQG� 
LQWHUHVW�SD\PHQWV�RI�����������ZHUH�PDGH�LQ�ILVFDO�\HDU������� 

&RQGXLW�'HEW 

2Q� 'HFHPEHU� ���� ������ WKH� $XWKRULW\� HQWHUHG� LQWR� D� ORQJ-WHUP� FRQVHUYDWLRQ� HDVHPHQW� DJUHHPHQW�� WKH� 
³6DORQD�$JUHHPHQW´��LQ�WKH�DPRXQW�RI�������������ZLWK�WKH�1RUWKHUQ�9LUJLQLD�&RQVHUYDWLRQ�7UXVW�DQG�WKH� 
'X9DO�IDPLO\���7KLV�DJUHHPHQW�SHUPDQHQWO\�SUHVHUYHV����DFUHV�RI�RSHQ�VSDFH�DV�D�SXEOLF�SDUN�LQ�0F/HDQ�� 
9$� DQG� ZLOO� EH� HQIRUFHG� LQ� SHUSHWXLW\� E\� WKH� 1RUWKHUQ� 9LUJLQLD� &RQVHUYDWLRQ� 7UXVW�� � 7KH� FRXQW\� PDGH� 
SULQFLSDO�SD\PHQWV�RI����������DQG�LQWHUHVW�SD\PHQWV�RI����������LQ�ILVFDO�\HDU������ 

$V�WKH�FRXQW\�LV�UHVSRQVLEOH��XQGHU�WKH�UHODWHG�GRFXPHQWV�DQG�VXEMHFW�WR�DSSURSULDWLRQ��WR�SD\�WKH�SULQFLSDO� 
DQG� LQWHUHVW� RQ� WKH� UHODWHG� GHEW�� WKH� UHODWHG� WUDQVDFWLRQV�� LQFOXGLQJ� WKH� OLDELOLW\� IRU� WKH� QRWHV�� KDYH� EHHQ� 
UHFRUGHG� LQ� WKH� FRXQW\¶V� ILQDQFLDO� VWDWHPHQWV� DQG� QRW� LQ� WKRVH� RI� WKH� $XWKRULW\�� � $V� RI� -XQH� ���� ������ 
����������� RI� WKLV� UHODWHG� GHEW� DUH� RXWVWDQGLQJ�� � 7KH� HDVHPHQW� LV� UHFRUGHG� RQ� WKH� $XWKRULW\¶V� ILQDQFLDO� 
VWDWHPHQWV��� 

��� �)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 



 

  

 

 
 

 
 

 
 

  
 

 
 

 
  

 
   

 
 

 
 
 
  

 

 
 

�����������������������������������������������������������������������������������0$1$*(0(17¶6�',6&866,21�$1'�$1$/<6,6��81$8',7('� 

%RQG�5DWLQJ 

7KH�FRXQW\�KDV�WKH�KLJKHVW�FUHGLW� UDWLQJV�SRVVLEOH�IRU�D� ORFDO�JRYHUQPHQW�IRU�LWV�JHQHUDO�REOLJDWLRQ�ERQGV�� 
$DD� IURP� 0RRG\¶V� ,QYHVWRUV� 6HUYLFH�� ,QF��� $$$� IURP� 6WDQGDUG� DQG� 3RRU¶V� &RUSRUDWLRQ�� DQG� $$$� IURP� 
)LWFK�,QYHVWRUV�6HUYLFH���7KH�$XWKRULW\�PDLQWDLQV�DQ�³$$´�UDWLQJ�IURP�6WDQGDUG�DQG�3RRU¶V�IRU�LWV�UHYHQXH� 
ERQG�GHEW� 

$GGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�$XWKRULW\¶V�ORQJ-WHUP�REOLJDWLRQV�FDQ�EH�IRXQG�LQ�1RWH�)��SDJHV���-����RI�WKH� 
1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV� 

9,,,� *(1(5$/�%8'*(7�+,*+/,*+76� 

7KH�RULJLQDO�DQG�ILQDO�EXGJHWHG�DPRXQWV�DUH�VKRZQ�LQ�WKH�%XGJHWDU\�&RPSDULVRQ�6FKHGXOHV�RQ�SDJHV����DQG� 
�����5HYLVLRQV�WKDW�DOWHU�WKH�WRWDO�DSSURSULDWLRQV�RI�WKH�EXGJHWV�PXVW�EH�DSSURYHG�E\�WKH�%RDUG� 

)LQDQFHG�IURP�&RXQW\�*HQHUDO�)XQG 

7KH�$XWKRULW\¶V�UHYHQXH�IRU�WKH�OHLVXUH�VHUYLFHV�SURJUDPV��FKDUJHV�IRU�VHUYLFHV��FRQWLQXHV�WR�EH�LPSDFWHG�E\� 
ORZHU�WKDQ�H[SHFWHG�DFWXDO�UHYHQXH�GXH�WR�FRQVROLGDWLRQ�RI�WKH�5HF3$&�FHQWHUV��D�VKLIW�RI�SURJUDPV�WR�3DUN� 
5HYHQXH�DQG�2SHUDWLQJ�)XQG��DQG�PRUH�VFKRODUVKLS�UHTXHVWV�� � ,QWHUJRYHUQPHQWDO� UHYHQXHV�LQFUHDVHG�IURP� 
WKH�RULJLQDO�$GRSWHG�%XGJHW�3ODQ�WR�RIIVHW�H[SHQGLWXUH�LQFUHDVHV���7RWDO�H[SHQGLWXUHV�DSSURSULDWLRQ�IRU������ 
$GRSWHG� %XGJHW� 3ODQ� ZDV� ������� PLOOLRQ�� ZKLFK� FRQVLVWV� RI� ������ PLOOLRQ� FDUU\RYHU� IRU� RSHUDWLQJ� DQG� 
FDSLWDO�HTXLSPHQW�� 

%XGJHWDU\�7UHQGV� 

7KH�FRXQW\�KDV�H[SHULHQFHG�PDQ\�FRQVHFXWLYH�\HDUV�RI�VORZ�UHYHQXH�JURZWK�GXH�WR�WKH�VOXJJLVK�HFRQRP\��� 
%DVHG�RQ�D�IDLUO\�VORZ�HFRQRPLF�UHFRYHU\��FRPSOLFDWHG�E\�LQFUHDVHG�QHHGV�LQ�VHUYLFHV�DQG�SURJUDPV�DQG�WKH� 
UHYHQXH� VKRUWIDOOV� WKDW� WKH�&RPPRQZHDOWK� LV� H[SHULHQFLQJ�� WKHUH� LV� OLPLWHG� IOH[LELOLW\� WR� SURYLGH� UHTXLUHG� 
UHVRXUFHV��$W�WKH�FXUUHQW�WD[�UDWHV��WKH�&RXQW\¶V�*HQHUDO�)XQG�UHYHQXHV�DUH�H[SHFWHG�WR�JURZ�RQO\�PLQLPDOO\� 
RYHU� WKH� QH[W� VHYHUDO� \HDUV�� 7KH� DSSURYHG� )<� ����� &RXQW\� *HQHUDO� )XQG� WRWDOV� ���������� PLOOLRQ�� DQ� 
LQFUHDVH� RI� �������� PLOOLRQ�� RU� ������� RYHU� WKH� )<� ����� $GRSWHG� %XGJHW� 3ODQ�� 7KH� LQFUHDVH� RYHU� WKH� 
$GRSWHG� %XGJHW� 3ODQ� LV�SULPDULO\� DWWULEXWDEOH� WR� UHTXLUHPHQWV� WR� WUDQVIHU� ������ELOOLRQ� WR� )DLUID[� &RXQW\� 
3XEOLF�6FKRROV��)&36���DQ�LQFUHDVH�RI��������PLOOLRQ�IRU�)&36�WR�VXSSRUW�RSHUDWLQJ�DQG�GHEW�H[SHQVHV���DQG� 
DQ�LQFUHDVH�RI��������PLOOLRQ�IRU�FRXQW\�JRYHUQPHQW�RSHUDWLQJ�DQG�SHUVRQQHO�H[SHQVHV� 

,;� (&2120,&�)$&7256�$1'�75(1'6�� 
� 
(YHQ�WKRXJK�WKH�UHJLRQDO�HFRQRP\�KDV�EHHQ�VOXJJLVK��)DLUID[�&RXQW\�KDV�FRQWLQXHG�WR�VKRZ�VLJQV�RI�JURZWK� 
LQ�LWV�HFRQRP\���7HFKQRORJ\�KDV�EHHQ�WKH�GULYLQJ�IRUFH�EHKLQG�WKLV�HFRQRPLF�H[SDQVLRQ�ZKLFK�KDV�SURYLGHG� 
D� ZLGH� UDQJH� RI� MRE� RSSRUWXQLWLHV�� 7KH� FRXQW\� LV� GLYHUVLI\LQJ� IURP� LWV� ORQJ� WLPH�� WUDGLWLRQDO� JRYHUQPHQW� 
PDUNHW� EDVH� WR� QHZ� HFRQRPLF� VHFWRUV� VXFK� DV� LQWHUQHW� VHUYLFHV�� LQIRUPDWLRQ� WHFKQRORJ\� DQG� QHWZRUN� 
FRPPXQLFDWLRQV��7KH�FRXQW\�FRQWLQXHV�WR�KDYH�D�VWURQJ�EDVH�RI�GHIHQVH��HQYLURQPHQWDO�HQJLQHHULQJ��HQHUJ\�� 
VDWHOOLWH� DQG� ELRWHFKQRORJ\� FOXVWHUV�� � $OO� RI� WKHVH� VHFWRUV� DUH� LPSRUWDQW� FRPSRQHQWV� RI� WKH� FRXQW\¶V� 
GLYHUVLILHG�HFRQRPLF�EDVH��� 

)DLUID[�&RXQW\�LV�UDWHG�D�WRS�SODFH�WR�OLYH�LQ�WKH�8�6�DFFRUGLQJ�WR�D�QHZ�UDQNLQJ�E\������:DOO�6WUHHW��7KH� 
FRXQW\�KDV�DWWUDFWLYH�SODFHV�WR�ZRUN��SOD\��OLYH�DQG�UDLVH�D�IDPLO\���+RPH�WR�D�WKULYLQJ�EXVLQHVV�FRPPXQLW\�� 
YLEUDQW�UHFUHDWLRQ�DQG�HQWHUWDLQPHQW�RSSRUWXQLWLHV��VKRSSLQJ�ORFDWLRQV��RQH�RI�WKH�EHVW�SXEOLF�VFKRRO�V\VWHPV� 
LQ�WKH�QDWLRQ��D�ZRUOG�FODVV�XQLYHUVLW\�DQG�D�QDWLRQDOO\�UHFRJQL]HG�SDUN�V\VWHP��)DLUID[�&RXQW\�DWWUDFWV�QHZ� 
UHVLGHQWV� DQG� EXVLQHVVHV� \HDUO\�� ³7KH� ZLGH� GLYHUVLW\� RI� WKH� LQGXVWU\� VHFWRUV� UHSUHVHQWHG� KHUH—HYHU\WKLQJ� 
IURP�RXU�WUDGLWLRQDO�VWUHQJWKV�LQ�,7�DQG�DHURVSDFH�WR�ILQDQFLDO�VHUYLFHV��KRVSLWDOLW\��DQG��QRZ��FRQVWUXFWLRQ� 
PDWHULDOV—VKRZV� WKH� YDOXH� RI� D� )DLUID[� &RXQW\� KHDGTXDUWHUV� WR� FRUSRUDWLRQV� RI� DOO� NLQGV�´� DFFRUGLQJ� WR� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



 

  

 

 

 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 
 

 
 
  
 

 
 

0$1$*(0(17¶6�',6&866,21�$1'�$1$/<6,6��81$8',7('� 

&DWKHULQH�:��5LOH\�� LQWHULP�SUHVLGHQW�DQG�&(2�RI� WKH�)DLUID[�&RXQW\�(FRQRPLF�'HYHORSPHQW�$XWKRULW\�� 
:KLOH�� IHGHUDO� JRYHUQPHQW� MREV� UHPDLQ� D� SLOODU� RI� 1RUWKHUQ� 9LUJLQLD¶V� HFRQRP\�� )DLUID[� &RXQW\� LV� DOVR� 
KRPH�WR�LQQRYDWLYH�VWDUWXSV��PRUH�WKDQ�����IRUHLJQ-RZQHG�RU�DIILOLDWHG�FRPSDQLHV��DQG�YLEUDQW�FRPPXQLWLHV� 
RI�PLQRULW\-��ZRPDQ-��DQG�YHWHUDQ-RZQHG�ILUPV�� 

7KH�FRXQW\�LV�ZHOO-SRVLWLRQHG�WR�OHDG�WKH�QDWLRQ�DV�HFRQRPLF�JURZWK�FRQWLQXHV�ZLWKLQ�WKH�FRXQWU\��)RU�WKRVH� 
ZKR� OLYH� DQG� ZRUN� KHUH�� WKH� EHQHILWV� RI� D� WKULYLQJ� DQG� GLYHUVLILHG� EXVLQHVV� EDVH� LQFOXGH�� KLJK� SD\LQJ�� 
UHZDUGLQJ� MRE�RSSRUWXQLWLHV�DQG�D� VWURQJ� WD[�EDVH� WKDW�DOORZV� WKH�%RDUG� WR�IXQG�KLJK-TXDOLW\� VHUYLFHV� WKDW� 
VXSSRUW� WKH� TXDOLW\� RI� OLIH� HQMR\HG� LQ� WKH� FRXQW\�� � )DLUID[� &RXQW\� LV� RQH�RI� WKH� IHZ� 8�6�� FRXQWLHV� ZLWK� D� 
PHGLDQ�KRXVHKROG�LQFRPH�RYHU�����������$QRWKHU�IDFWRU�WKDW�LQIOXHQFHV�WKH�TXDOLW\�RI�OLIH�LQ�)DLUID[�&RXQW\� 
LV�WKDW�����RI�WKH�SRSXODWLRQ�H[HUFLVHV�UHJXODUO\���$V�D�UHVXOW�RI�DOO�WKHVH�IDFWRUV��WKH�FRXQW\�KDV�DQ�DYHUDJH� 
OLIH�ORQJHYLW\�H[SHFWDQF\�RI�������\HDUV���)DLUID[�&RXQW\�DOVR�ERDVWV�RI�D�ZRUOG�FODVV�VFKRRO�V\VWHP��WKDQNV� 
WR�KLJK�WHVW�VFRUHV��DGYDQFHG�DFDGHPLF�SURJUDPV��ODQJXDJH�LPPHUVLRQ�DQG�PRUH� 

7KH�)DLUID[�&RXQW\�XQHPSOR\PHQW�UDWH�LQFUHDVHG�VOLJKWO\�EHWZHHQ�$SULO������DQG�0D\��������7KH�QXPEHU� 
RI�XQHPSOR\HG�UHVLGHQWV�URVH�IURP��������WR���������DQ�XQHPSOR\PHQW�ULVH�RI�����SHUFHQW��'HVSLWH�WKDW��WKH� 
FRXQW\¶V�XQHPSOR\PHQW�UDWH�UHPDLQHG�XQGHU���SHUFHQW�DW������ZKLFK�LV�XS�����SHUFHQW�FRPSDUHG�ZLWK������� 

7KH�&RQVXPHU�&RQILGHQFH�,QGH[�GHFUHDVHG�LQ�-XQH��IROORZLQJ�DQ�LQFUHDVH�LQ�0D\�DQG�QRZ�VWDQGV�DW������� 
����� ������ GRZQ� IURP� ������ D� PRQWK� DJR�� 7KH� SUHVHQW� VLWXDWLRQ� ZDV� IODW�� ZKLOH� WKH� H[SHFWDWLRQV� 
FRPSRQHQW� GHFUHDVHG�� /\QQ� )UDQFR�� 'LUHFWRU� RI� (FRQRPLF� ,QGLFDWRUV� DW� WKH� &RQIHUHQFH� %RDUG�� VDLG� WKDW�� 
³&RQVXPHUV¶� DVVHVVPHQW� RI� SUHVHQW-GD\� FRQGLWLRQV� ZDV� UHODWLYHO\� XQFKDQJHG�� VXJJHVWLQJ� WKDW� WKH� OHYHO� RI� 
HFRQRPLF�JURZWK�UHPDLQV�VWURQJ�´�6KH�DGGHG�WKDW��³:KLOH�H[SHFWDWLRQV�UHPDLQ�KLJK�E\�KLVWRULFDO�VWDQGDUGV�� 
WKH� PRGHVW� FXUWDLOPHQW� LQ� RSWLPLVP� VXJJHVWV� WKDW� FRQVXPHUV� GR� QRW� IRUHVHH� WKH� HFRQRP\� JDLQLQJ� PXFK� 
PRPHQWXP�LQ�WKH�PRQWKV�DKHDG�´� 
� 
6DOHV�7D[�UHFHLSWV�GLVWULEXWHG�WR�)DLUID[�&RXQW\�LQ�-XO\�IRU�UHWDLO�SXUFKDVHV�PDGH�LQ�0D\�ZHUH�������PLOOLRQ�� 
DQ�LQFUHDVH�RI�����SHUFHQW�RYHU�-XO\�������7RWDO�)<������6DOHV�7D[�UHFHLSWV�DUH��������PLOOLRQ��DQ�LQFUHDVH� 
RI�����SHUFHQW�RYHU�WRWDO�)<������UHFHLSWV���� 
� 
7KH�UHDO�HVWDWH�PDUNHW�SOD\V�D�YLWDO�UROH�LQ�WKH�ORFDO�HFRQRP\�DV�WKHUH�LV�D�GLUHFW�FRUUHODWLRQ�EHWZHHQ�KRPH� 
YDOXHV�DQG�UHDO�HVWDWH�WD[HV�FROOHFWHG�E\�WKH�FRXQW\��,Q�-XQH�������WKH�QXPEHU�RI�KRPHV�VROG�LQ�WKH�FRXQW\� 
GHFUHDVHG�����SHUFHQW�FRPSDUHG�WR�-XQH�������������YV���������'HVSLWH�WKH�GURS�LQ�VDOHV��WKH�DYHUDJH�VDOHV� 
SULFH�RI�DOO�KRPHV�WKDW�VROG�LQ�-XQH������LQ�)DLUID[�&RXQW\�ZDV�����������DQ�LQFUHDVH�RI�����SHUFHQW�RYHU�WKH� 
-XQH�������DYHUDJH�VDOHV�SULFH�RI�����������7KH�DYHUDJH�-XQH������SULFH�ZDV�XS�����SHUFHQW�FRPSDUHG�WR�WKH� 
DQQXDO������DYHUDJH�KRPH�VDOHV�SULFH�RI����������� 

7KH� $XWKRULW\� SURYLGHV� FULWLFDO� DPHQLWLHV� WKDW� HQKDQFH� WKH� TXDOLW\� RI� OLIH� DQG� SURYLGH 
D� ZLGH� UDQJH� RI� FXOWXUDO� DQG� UHFUHDWLRQDO� DPHQLWLHV� IRU� WKH� UHVLGHQWV� RI� )DLUID[� &RXQW\�� DQG� 1RUWKHUQ 
9LUJLQLD� PRUH� EURDGO\�� +RZHYHU�� WKLV� RQO\� WHOOV� SDUW� RI� WKH� VWRU\� DV� WKH� $XWKRULW\¶V� RSHUDWLQJ� DQG 
FDSLWDO� H[SHQGLWXUHV�JHQHUDWH� VXEVWDQWLDO� HFRQRPLF� DFWLYLW\�ZLWKLQ� WKH� FRXQW\� HFRQRP\��7KH�DELOLW\�RI� WKH� 
$XWKRULW\� WR�OHYHUDJH� LWV� UHODWLYHO\�PRGHVW��EXW�LPSRUWDQW��SXEOLF� UHVRXUFHV� LQWR�FULWLFDO�VRFLDO�DQG�FXOWXUDO� 
LQIUDVWUXFWXUHV�LV�D�PDMRU�FRQWULEXWRU�WR�WKH�FRXQW\¶V�RYHUDOO�HFRQRP\�DQG�TXDOLW\�RI�OLIH�� 

;� )$,5)$;�&2817<�3$5.�$87+25,7<�+,*+/,*+76� 

7KH� $XWKRULW\� KDV� FRQWLQXHG� WR� EH� WUXH� WR� LWV� GXDO� PLVVLRQ�� 7R� SURYLGH� UHFUHDWLRQDO� RSSRUWXQLW\� DQG� WR� 
SUHVHUYH� DQG� SURWHFW� QDWXUDO� DQG� FXOWXUDO� UHVRXUFHV� LQ� )DLUID[� &RXQW\�� � 7KH� $XWKRULW\� FRQWLQXHV� WR� EH� 
QDWLRQDOO\� UHFRJQL]HG� IRU� LWV� H[FHOOHQFH� LQ� WKH� ILHOG�RI�SDUN� DQG� UHFUHDWLRQ�PDQDJHPHQW� DQG� LV� FRQVLGHUHG� 
DPRQJVW�WKH�EHVW�RI�WKH�EHVW� 

'HVSLWH� WKH� FRQWLQXHG� FKDOOHQJHV� DVVRFLDWHG� ZLWK� WKH� HFRQRP\�� WKH� $XWKRULW\� FRQWLQXHV� KDV� DFKLHYHG� LWV� 
JRDOV�RI�PHHWLQJ�WKH�FRXQW\¶V�JURZLQJ�UHFUHDWLRQDO�QHHGV��DQG�KDV�GRQH�VR�DW�D�KLJK�OHYHO���7KH�$XWKRULW\¶V� 
PLVVLRQ�LV�WR�HQULFK�WKH�TXDOLW\�RI�OLIH�IRU�DOO�PHPEHUV�RI�WKH�FRPPXQLW\�WKURXJK�DQ�HQGXULQJ�SDUN�V\VWHP� 

��� �)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 



 

  

 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
  

 

 
 
 

�����������������������������������������������������������������������������������0$1$*(0(17¶6�',6&866,21�$1'�$1$/<6,6��81$8',7('� 

WKDW� SURYLGHV� D� KHDOWK\� HQYLURQPHQW�� SUHVHUYHV� QDWXUDO� DQG� FXOWXUDO� KHULWDJH�� RIIHUV� LQVSLULQJ� UHFUHDWLRQDO� 
H[SHULHQFHV��DQG�SURPRWHV�KHDOWK\�OLIHVW\OHV� 

7KH�$XWKRULW\��D�WKUHH-WLPH�1DWLRQDO�*ROG�0HGDO�$ZDUG�ZLQQHU�DQG�D�QDWLRQDOO\�DFFUHGLWHG�DJHQF\��LV�RQH� 
RI�WKH�ODUJHVW��PRVW�GLYHUVH�SDUN�V\VWHPV�LQ�WKH�QDWLRQ�RIIHULQJ�OHLVXUH�DQG�UHFUHDWLRQDO�RSSRUWXQLWLHV�WKURXJK� 
DQ�DUUD\�RI�SURJUDPPHG�DQG�XQ-SURJUDPPHG�UHVRXUFHV��7KH�$XWKRULW\�VHHNV�WR�SURYLGH�TXDOLW\�UHFUHDWLRQDO� 
RSSRUWXQLWLHV�WKURXJK�FRQVWUXFWLRQ��GHYHORSPHQW��RSHUDWLRQ��DQG�PDLQWHQDQFH�RI�D�ZLGH�YDULHW\�RI�IDFLOLWLHV� 
WR�PHHW�WKH�YDULHG�QHHGV�DQG�LQWHUHVWV�RI�WKH�FRXQW\¶V�UHVLGHQWV���7KH�$XWKRULW\�VWULYHV�WR�LPSURYH�WKH�TXDOLW\� 
RI�OLIH�IRU�WKH�UHVLGHQWV�RI�WKH�FRXQW\�E\�NHHSLQJ�SDFH�ZLWK�UHVLGHQWV¶�LQWHUHVWV��E\�FRQWLQXDOO\�HQKDQFLQJ�WKH� 
SDUN�V\VWHP��DQG�E\�GHPRQVWUDWLQJ��VWHZDUGVKLS�IRU�SDUNODQG��� 

7KH�$XWKRULW\�RYHUVHHV�RSHUDWLRQ�DQG�PDQDJHPHQW�RI�D�FRXQW\�SDUN�V\VWHP�ZLWK��������DFUHV�RI�ODQG������ 
SDUNV��QLQH�5(&HQWHUV��HLJKW�JROI�FRXUVHV��DQ�LFH�VNDWLQJ�ULQN������SOD\JURXQGV������SXEOLF�JDUGHQ�SORWV��ILYH� 
QDWXUH�FHQWHUV��WKUHH�HTXHVWULDQ�IDFLOLWLHV������)DLUID[�&RXQW\�3XEOLF�6FKRROV�DWKOHWLF�ILHOGV�����V\QWKHWLF�WXUI� 
DWKOHWLF� ILHOGV������$XWKRULW\-RZQHG�DWKOHWLF� ILHOGV�����KLVWRULF�VLWHV�� WZR�ZDWHUSDUNV��D�KRUWLFXOWXUH�FHQWHU�� 
DQG�PRUH�WKDQ��������PLOHV�RI�WUDLOV� 

3DUNV� JLYH� DOO� FRXQW\� UHVLGHQWV� DQG� YLVLWRUV�� UHJDUGOHVV� RI� DJH�� EDFNJURXQG� RU� HFRQRPLF� FRQGLWLRQ�� WKH� 
RSSRUWXQLW\� WR� VHHN� DFWLYH� UHFUHDWLRQ� DV� ZHOO� DV� QDWXUDO� DQG� FXOWXUDO� HQULFKPHQW�� � 3DUN� SDWURQ� XVH�� ZKLFK� 
LQFOXGHV� SDLG� DQG� XQSDLG� YLVLWV� WR� VWDIIHG� DQG� QRQ-VWDIIHG� SDUNV� GHFUHDVHG� LQ� ILVFDO� \HDU� ����� WR� ������ 
PLOOLRQ� YLVLWRUV� FRPSDUHG� WR� ������ PLOOLRQ� YLVLWRUV� LQ� ILVFDO� \HDU� ������ � 7KLV� GHFOLQH� LQ� DWWHQGDQFH� LV� 
SULPDULO\�DWWULEXWHG�WR�LQFOHPHQW�ZHDWKHU�LPSDFWLQJ�JROI�FRXUVH�DQG�ODNH�IURQW�SDUNV���'XH�WR�WKH�FRQWLQXHG� 
GRZQZDUG� WUHQGV� LQ� QRQ-FDPS� FODVV�� HVSHFLDOO\� LQ� WKH� DTXDWLF� DUHDV� UHVXOWHG� GHFUHDVH� LQ� 5(&HQWHU� 
DWWHQGDQFH� 

7KH�$XWKRULW\�LV�FRQWLQXDOO\�FKDOOHQJHG�E\�WKH�HFRQRPLF�VORZGRZQ�VWUHVVLQJ�WKH�SDUN�V\VWHP�ZLWK�FRQWLQXHG� 
OLPLWHG�&RXQW\�*HQHUDO�)XQG�VXSSRUW�LQ�DGGLWLRQ�WR�ULVLQJ�IXHO��XWLOLW\��UHSDLU�DQG�PDLQWHQDQFH�FRVWV��DJLQJ� 
LQIUDVWUXFWXUH��DQG�QHHGV�IRU�DFWLYH�QDWXUDO�DQG�FXOWXUDO�UHVRXUFH�PDQDJHPHQW� 

5HVLGHQW�GHPDQG�IRU�VHUYLFHV�FRQWLQXHV�WR�JURZ�ZLWK�WKH�ULVLQJ�SRSXODWLRQ��FKDQJLQJ�QHHGV�DQG�GLYHUVLW\�RI� 
WKH�FRPPXQLW\���7KH�FRQWLQXLQJ�XUEDQL]DWLRQ�RI�WKH�FRXQW\�UHTXLUHV�GLIIHUHQW�W\SHV�RI�SDUNV�DQG�UHFUHDWLRQ� 
VHUYLFHV� DQG� IDFLOLWLHV�� �7KH� H[LVWLQJ� VXEXUEDQ�SDUN� V\VWHP� PXVW�EH� VXSSOHPHQWHG�E\�SDUNV� WKDW� DUH�PRUH� 
VXLWDEOH� IRU� WKH� XQLTXH� XUEDQ� FRQWH[W� DQG� SURYLGH� DSSURSULDWH� IXQFWLRQV�� XVHV�� DPHQLWLHV�� YLVXDO� IRUP�� 
RZQHUVKLS�� DQG� DFFHVVLELOLW\� WR� YDULRXV� XVHUV� RI� DQ� XUEDQ� HQYLURQPHQW�� � ,Q� DGGLWLRQ�� VHQLRUV� FRPSULVH� WKH� 
PRVW�UDSLGO\�H[SDQGLQJ�SRSXODWLRQ�JURXS�QHHGLQJ�SDUN�DQG�RWKHU�FRXQW\�VHUYLFHV� 

,Q�RUGHU�WR�PHHW�WKH�JURZLQJ�FKDOOHQJHV�LQ�ILVFDO�\HDU�������WKH�$XWKRULW\¶V�%RDUG�DQG�VWDII��DORQJ�ZLWK�WKH� 
&RXQW\� %RDUG�� ZLOO� FRQWLQXH� WR� ZRUN� WKURXJK� WKH� HFRQRPLF� FKDOOHQJHV� DQG� FRQWLQXH� WR� LPSOHPHQW� WKH� 
LQLWLDWLYHV�DQG�VWUDWHJLHV�RXWOLQHG�LQ�WKH�������-������6WUDWHJLF�3ODQ� 
� 

;,� &217$&7,1*�7+(�$87+25,7<¶6�0$1$*(0(17� 

7KLV�&$)5�LV�GHVLJQHG� WR�SURYLGH�D�JHQHUDO�RYHUYLHZ�RI� WKH�ILQDQFLDO�FRQGLWLRQ�RI� WKH�$XWKRULW\�� � ,I�\RX� 
KDYH�TXHVWLRQV�DERXW�WKLV�UHSRUW�RU�QHHG�DGGLWLRQDO�ILQDQFLDO�LQIRUPDWLRQ��SOHDVH�FRQWDFW�WKH�)DLUID[�&RXQW\� 
3DUN� $XWKRULW\�� )LQDQFLDO� 0DQDJHPHQW� %UDQFK�� ������ *RYHUQPHQW� &HQWHU� 3DUNZD\�� 6XLWH� ����� )DLUID[�� 
9LUJLQLD���������7KLV�UHSRUW�FDQ�DOVR�EH�IRXQG�RQ�WKH�$XWKRULW\¶V�ZHEVLWH�DW�ZZZ�IDLUID[FRXQW\�JRY�SDUNV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



 

  

 

~a\tia;ar'koulJ~ 
Authority 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 



 

 

Basic Financial Statements 

T he Basic Financial Statements subsection 
includes the government-wide financia l 
statements, which incorporate all funds of the 

Authority. It also includes the Authority's fund 
financial statements and the accompanying note 
disclosures to the financia l statements. 



FAIRFAX COUNTY PARK AUTHORITY Exhibit A
A Component Unit of the County of Fairfax, Virginia
Statement of Net Position
For the fiscal year ended June 30, 2019

55,441,084

913,692,621 ok
(259,518,046)

654,174,575

654,174,575 net after depr

10,711,200 -

53,406

5,142,044 ok
10,711,200 ok
1,515,000 ok

10,389,425 Fund 300-C30400 - Restricted Assets -Cash from Balance Sheet
13,369,341 Fund 800-C80300 - Restricted Fund Balances for Capital Projects
23,758,766

700,000
1,507,926 FD 800-C80300 - Restricted Assets - Eclaw rence - fund statement

625,841,883 731,870,895 Total Assets

See accompanying notes to the financial statements. (106,029,012) Total Liabilit ies
625,841,883 SA 625,841,883 Total Net Position

- (641,972,953) Net Investment in capital assets
(23,296,112) Restricted for Certain capital projects
(1,507,926) Restricted for E.C. Law rence Trust

FD 800-C80300 - Restricted Assets - see PA Bond Series OS
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
6WDWHPHQW�RI�1HW�3RVLWLRQ 
-XQH��������� 

([KLELW�$ 

Governmental 
Activities 

ASSETS 
Equity in pooled cash and temporary investments $ 38,605,582 
Receivables: 
Accounts 48,339 
Accrued interest 76,255 

Prepaid 141,565 
Resale inventory 196,083 
Due from Primary Government 2,766,497 
Due from intergovernmental units 430,893 
Restricted assets: 

Cash with fiscal agents 578,519 
Equity in pooled cash and temporary investments 12,597,351 
Total current assets 55,441,084 

Capital assets: 
Non-depreciable: 
Land 370,442,420 
Easement 19,990,111 
Construction in progress 7,816,763 

Depreciable: 
Building and improvements 501,905,849 
Equipment 13,537,478 
Accumulated depreciation (259,518,046) 
Total capital assets, net 654,174,575 
Total Assets 709,615,659 

DEFERRED OUTFLOWS OF RESOURCES 
Deferred loss on refunding bonds 77,984 
Deferred outflow related to pensions 17,616,047 
Deferred outflow related to other postemployment benefits 4,561,205 
Total deferred outflows of resources 22,255,236 

LIABILITIES 
Accounts payable and accrued liabilities 3,692,307 
Accrued salaries and benefits 3,817,594 
Contract retainages 54,551 
Due to Primary Government 2,003,395 
Unearned revenues: 
Passes and classes 11,700,693 
Other 309,037 

Performance and other deposits 940,997 
Accrued interest payable 18,161 
Long-term liabilities: 
Portion due or payable within one year: 
Compensated absences payable 2,367,275 
Loans payable 526,100 
Bonds payable 740,000 
Premium on bonds payable 39,904 

Portion due or payable after one year: 
Compensated absences payable 2,774,769 
Loans payable 10,185,100 
Bonds payable 775,000 
Premium on bonds payable 13,502 

Net pension liability 56,569,917 

Net other postemployment benefits liability 4,059,895 
Total liabilities 100,588,197 

DEFERRED INFLOWS OF RESOURCES 
Deferred inflows related to pension 3,719,895 
Deferred inflows related to other postemployment benefits 1,720,920 
Total deferred inflows of resources 5,440,815 

NET POSITION 
Net investment in capital assets 641,972,953 

Restricted for: 
Certain capital projects 23,296,112 
Restricted reserve for : 

E.C. Lawrence Trust - Nonexpendable reserve 1,507,926 
Repair and replacement 700,000 

Unrestricted (deficit) (41,635,108) 
Total net position $ 625,841,883 

6HH�DFFRPSDQ\LQJ�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV�� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



FAIRFAX COUNTY PARK AUTHORITY Exhibit B Reconciliation of Revenues and Expenditues
A Component Unit of the County of Fairfax, Virginia
Statement of Activities Revenues
For the fiscal year ended June 30, 2019 Governmental Funds Revenues

123,474,110 127,675,294
- -
- (3,133,542)

(1,067,642)

123,474,110 123,474,110

-
Expenditures
Governmental Funds Expenditures

116,819,840 108,028,594
24,249,800
(16,315,859)
1,176,400
(442,967)
(101,418)

-
(14,406)
7,417

-
(132,699)
364,978

116,819,840
116,819,840

-

See accompanying notes to the financial statements. 625,841,883 st net position
- off

127,675,294 CHECK- Revenue 127,675,294
127,675,294 127,675,294

- Rounding
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
6WDWHPHQW�RI�$FWLYLWLHV 
)RU�WKH�)LVFDO�<HDU�HQGHG�-XQH��������� 

([KLELW�% 

Functions/Programs Expenses 

Program Revenues 

Charges for 
services 

Capital grants 
and contributions 

Net (Expense) 
Revenue and 
Changes in 
Net Position 

Governmental 
activities 

Governmental activities: 
Administration $ 26,202,287 
Maintenance/Renovation 18,291,319 
Golf courses 9,897,649 
Recreation centers 28,504,359 
Lake parks 4,461,687 
Other leisure services 8,394,414 
Cultural enrichment 11,761,677 
Interest on long-term debt 515,202 

Total governmental activities $ 108,028,594 

$ 

$ 

1,662,646 
-

9,336,919 
28,057,942 
3,916,684 
690,614 
3,033,894 

-
46,698,699 

$ 4,872,758 
603,912 
2,250,916 
4,659,610 
1,738,735 
6,857,403 
2,460,769 

-
$ 23,444,103 

$ 

$ 

(19,666,883) 
(17,687,407) 
1,690,186 
4,213,193 
1,193,732 
(846,397) 
(6,267,014) 
(515,202) 

(37,885,792) 

General revenues: 
Intergovernmental $ 50,521,420 
Investment earnings 382,908 
Operating grants not restricted to specific programs 738,021 
Capital contributions not restricted to specific programs 5,890,143 
Total general revenues 57,532,492 
Change in net position 19,646,700 

Net position, June 30, 2018, as restated (Note I) 606,195,183 
Net position, June 30, 2019 $ 625,841,883 

6HH�DFFRPSDQ\LQJ�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV�� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



FAIRFAX COUNTY PARKAUTHORITY Exhibit C
A Component Unit of the County of Fairfax, Virginia
Balance Sheet - Governmental Funds

Cash with fiscal agents

CHECK ROW - (447,845) - 9,926,771 23,443,584 32,922,510
(447,845) - 9,926,771 23,443,584 32,922,510

- - - -

FAIRFAX COUNTY PARKAUTHORITY Exhibit C-1

A Component Unit of the County of Fairfax, Virginia
Reconciliation of the Balance Sheet- Government Funds to the Statement of Net Position

For the fiscal year ended June 30, 2019

 

 

 

 

 
 

 
 

 
 

 

  

    
        

     
 

 

  
  
  

  
  
  

 

   
 
 

  
  

   
 

  
  

  
 

 

   
 

 

  
 

 

                                                                                               

                                                                                                                              
                                                                                                                              

                                                                                                                     
                                                                                                                            

                                                                                                            
                                                                                                                       

  
                                                                                                                                    

                                                                                                                

                                                                                 
 

                                                                                              
                                                                                                              
                                                                                                                              
                                                                                                                        

                                                                                                                    
                                                                                                                           
                                                                                                                       

                                                                                       

                                                                                                                    

                                                                                                                           

                                                                                                                        

                                                                                                                           
                                                                                                          

                                                                                                                            
      

                                                                                                                            
                                                                                                                       

                                                                                                                        
                                                                                                         

                                                                                                    
                                                                        

                                                                              
                                                              
                                                                                      
 

  
 

    

        
            

  

    

   

 

 

       
     

     

       

      

 
  

   

   

         
       

%$6,&�),1$1&,$/�67$7(0(176 

)DLUID[�&RXQW\�3DUN�$XWKRULW\ ([KLELW�& 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
%DODQFH�6KHHW-*RYHUQPHQWDO�)XQGV 
-XQH��������� 

Financed from 
County Financed from 

Financed Park Revenue Construction County Park Bond Park Total 
from County and Operating and Contribution Capital Renewal Construction Improvement Governmental 
General Fund Fund Fund Construction Fund Fund Fund Funds 

ASSETS 
Equity in pooled cash and temporary investments $ - $ 16,096,054 $ - $ - -$ 22,509,528 $ 38,605,582 $ 
Receivables: 
Accounts - 47,414 - - - 925 48,339 
Accrued interest - - - - - 76,255 76,255 

Prepaid 85,999 16,815 38,751 - - - 141,565 
Resale inventory - 196,083 - - - - 196,083 
Due from Primary Government 1,878,946 25,189 862,362 - - - 2,766,497 
Due from intergovernmental units - - 32,996 - 396,181 1,716 430,893 
Restricted assets: 
Cash with fiscal agents - 578,519 - - - - 578,519 
Equity in pooled cash and temporary investments - - - - 10,389,425 2,207,926 12,597,351 

Total assets 1,964,945 16,960,074 934,109 - 10,785,606 24,796,350 55,441,084 

LIABILITIES AND FUND BALANCES 
Liabilities: 
Accounts payable and accrued liabilities 300,564 1,489,680 934,109 - 804,284 163,670 3,692,307 
Accrued salaries and benefits 1,664,286 2,153,308 - - - - 3,817,594 
Contract retainages - - - - 54,551 - 54,551 
Due to Primary Government 95 2,003,300 - - - - 2,003,395 
Unearned revenues: 
Passes and classes - 11,700,693 - - - - 11,700,693 
Other - - - - - 309,037 309,037 

Performance and other deposits - 60,938 - - - 880,059 940,997 

Total liabilities 1,964,945 17,407,919 934,109 - 858,835 1,352,766 22,518,574 

Fund balances: 

Nonspendable: 

Prepaid 85,999 16,815 38,751 - - - 141,565 

Inventory - 196,083 - - - - 196,083 

E.C. Lawrence Trust - - - - - 1,507,926 1,507,926 
Restricted for: 
Repair and replacement - - - - - 700,000 700,000 
Capital projects - - - - 9,926,771 13,369,341 23,296,112 
Debt service - 578,519 - - - - 578,519 

Committed for: 
Park Revenue and Operating Fund stabilization reserve - 1,182,462 - - - - 1,182,462 
Donation/Deferred revenue - 1,350,000 - - - - 1,350,000 
Other capital projects - - - - - 7,866,317 7,866,317 

Unassigned (85,999) (3,771,724) (38,751) - - - (3,896,474) 

Total fund balances - (447,845) - - 9,926,771 23,443,584 32,922,510 
Total liabilities and fund balances 1,964,945 $ 16,960,074 $ 934,109 $ -$ 10,785,606 $ 24,796,350 $ 55,441,084 $ 

6HH�DFFRPSDQ\LQJ�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



FAIRFAX COUNTY PARKAUTHORITY
A Component Unit of the County of Fairfax, Virginia
Reconciliation of the Balance Sheet- Government Funds to the Statement of Net Position
For the Fiscal Year Ended June 30, 2019

See accompanying notes to the financial statements. 625,841,883

Difference -
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
5HFRQFLOLDWLRQ�RI�WKH�%DODQFH�6KHHW—*RYHUQPHQWDO�)XQGV�WR�WKH�6WDWHPHQW�RI�1HW�3RVLWLRQ 
-XQH��������� 

([KLELW�&-� 

Fund balance - total governmental funds $ 32,922,510 

Amounts reported for governmental activities in the Statement of Net Position is different because: 

Capital assets used in governmental activities are not financial resources and, therefore, are not 
reported as assets in governmental funds. 

Capital assets: 
Non-depreciable: 
Land 
Easement 
Construction in progress 

Depreciable: 
Equipment 
Building and improvements 
Accumulated depreciation 

$ 370,442,420 
19,990,111 
7,816,763 

13,537,478 
501,905,849 
(259,518,046) 654,174,575 

For debt refundings resulting in defeasance of debt, the difference between the reacquisition price and 
carrying amount of the old debt should be reported as deferred outflow of resources: 

Deferred loss amount on refunding bonds 77,984 

Long-term liabilities, including bonds payable , are not due and payable in the current 

Accrued interest payable $ (18,161) 
Compensated absences payable (5,142,044) 
Loan payable (10,711,200) 
Bonds payable due within one year (740,000) 
Bonds payable due in more than one year (775,000) 
Bonds payable premium (53,406) 

period and, therefore, are not reported as liabilities in the funds: 

(17,439,811) 

Pension and other postemployment benefit liabilities are not due and payable in the current period and, therefore, are not reported in 
the governmental funds 

Deferred outflows related to pensions 
Net pension liability 
Deferred inflows related to pensions 
Deferred outflows related to OPEB 
Net OPEB liability 
Deferred inflows related to OPEB 

$ 17,616,047 
(56,569,917) 
(3,719,895) 
4,561,205 
(4,059,895) 
(1,720,920) (43,893,375) 

Net position of governmental activities $ 625,841,883 

6HH�DFFRPSDQ\LQJ�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV�� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Exhibit D

A Component Unit of the County of Fairfax, Virginia

Statement of Revenues, Expenditures, and Changes in Fund Balances - Governmental Funds

Exhibit D-1

A Component Unit of the County of Fairfax, Virginia

Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances - Governmental Funds to the Statement of Activities

For the Fiscal Year Ended June 30, 2019

Net change in fund balances - Total governmental funds 6,654,270$

FAIRFAX COUNTY PARK AUTHORITY

FAIRFAX COUNTY PARK AUTHORITY

For the fiscal year ended June 30, 2019
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ ([KLELW�' 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
6WDWHPHQW�RI�5HYHQXHV��([SHQGLWXUHV�DQG�&KDQJHV�LQ�)XQG�%DODQFHV—*RYHUQPHQWDO�)XQGV� 
)RU�WKH�)LVFDO�<HDU�HQGHG�-XQH��������� 

Financed Financed 
from County from County 

Park Construction Capital 
Financed Revenue and and Renewal Park Bond Park Total 

from County Operating Contributions Construction Construction Improvement Governmental 
General Fund Fund Fund Fund Fund Fund Funds 

REVENUES 
Intergovernmental 35,656,838 $ -$ $ 12,465,798 1,514,606 $ 20,000,000 $ 884,178 $ 70,521,420 $ 
Charges for services 690,614 43,131,613 - - - - 43,822,227 
Revenue from the use of money and property - 2,455,074 - - - 1,271,577 3,726,651 
Gifts, donations, and contributions - 636,667 50,000 - - 733,741 1,420,408 
Developers' contributions - - - - - 3,161,034 3,161,034 
Other - 822,370 - - - - 822,370 

Total revenues 36,347,452 47,045,724 12,515,798 1,514,606 20,000,000 6,050,530 123,474,110 
EXPENDITURES 
Current: 

Administration 10,903,233 1,185,755 15,894 - 237,711 524,623 12,867,216 
Maintenance/Renovation 10,368,273 - 7,644,225 - 3,687 38,987 18,055,172 
Golf courses - 9,498,628 - - 4,606 56,200 9,559,434 
Recreation centers - 27,055,970 - - 4,539 389,535 27,450,044 
Lake parks 1,071,292 2,500,154 - - 3,895 22,740 3,598,081 
Other leisure services 5,496,434 1,511,311 129,035 - 121,330 132,924 7,391,034 
Cultural enrichment 8,296,596 1,910,822 181,899 - 489,182 265,947 11,144,446 

Intergovernmental - 820,000 - - - - 820,000 
Capital outlay 211,624 52,293 4,544,745 1,514,606 15,933,243 1,993,289 24,249,800 
Debt service: 

Principal retirement - 1,176,400 - - - - 1,176,400 
Interest and other charges - 508,213 - - - - 508,213 

Total expenditures 36,347,452 46,219,546 12,515,798 1,514,606 16,798,193 3,424,245 116,819,840 

Excess of revenues over expenditures - 826,178 - - 3,201,807 2,626,285 6,654,270 

OTHER FINANCING SOURCES (USES) 
Transfers In - - - - - 160,000 160,000 
Transfers Out - (160,000) - - - - (160,000) 

Total other financing sources (uses), net - (160,000) - - - 160,000 -
Net change in fund balances - 666,178 - - 3,201,807 2,786,285 6,654,270 
Fund balances, June 30, 2018, as restated (Note I) - (981,324) - - 6,724,964 20,657,299 26,400,939 
Decrease in reserve for Inventories - (132,699) - - - - (132,699) 
Fund balances, June 30, 2019 -$ (447,845) $ -$ -$ 9,926,771 $ 23,443,584 $ 32,922,510 $ 

6HH�DFFRPSDQ\LQJ�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Exhibit D-1
A Component Unit of the County of Fairfax, Virginia
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances - Governmental Funds to the Statement of Activities
For the Fiscal Year Ended June 30, 2019

See accompanying notes to the financial statements. Change in Net Position - Statement of Activities 19,646,700$
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ ([KLELW�'-� 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
5HFRQFLOLDWLRQ�RI�WKH�6WDWHPHQW�RI�5HYHQXHV��([SHQGLWXUHV��DQG 
&KDQJHV�LQ�)XQG�%DODQFHV—*RYHUQPHQWDO�)XQGV�WR�WKH�6WDWHPHQW�RI�$FWLYLWLHV 
)RU�WKH�)LVFDO�<HDU�HQGHG�-XQH��������� 

Net change in fund balances - total governmental funds $ 6,654,270 

Decrease in fund balance reserve (132,699) 

Amounts reported for governmental activities in the Statement of Activities are different because: 

Governmental funds report capital outlays as expenditures. However, in the Statement of 
Activities, the cost of these assets is allocated over their estimated useful lives and 
reported as depreciation expense. This is the amount by which capital outlays exceeds 
depreciation expense in the current period. 

Capital outlay $ 24,249,800 
Depreciation expense (16,315,859) 7,933,941 

Donations of capital assets increase net position in the Statement of Activities, 
but do not appear in the governmental funds because they are not 
financial resources. 4,201,184 

In the Statement of Activities, the gain or loss on the disposition of capital assets is 
reported. However, in the governmental funds only the proceeds from 
sales are reported, which increase fund balance. Thus, the difference is 
the depreciated cost of the capital assets dispositions (101,418) 

Repayment of bond principal is reported as an expenditure or as an other financing use when debt is refunded in governmental funds and, thus, reduces 
fund balance. However, the principal payments reduce the liabilities in the Statement of Net Position and do not result in an expense in the Statement of 
Activities 

Principal payment to refunding bonds $ 705,000 
Principal payment of loans 471,400 1,176,400 

Interest on long-term debt is reported as an expenditure in the governmental funds when it is due. 
In the Statement of Activities, however, interest expense is affected as this interest accrues and as bond-related items are amortized. 
This difference in interest reported is as follows: 

Interest expense $ 7,417
	
Amortized premium and deferred loss (14,406) (6,989)
	

Under the modified accrual basis of accounting used in the governmental funds, expenditures for the following are not recognized until they mature. In the 
Statement of Activities, however, they are reported as expenses and liabilities as they accrue. The timing differences are as follows: 

Compensated absences (442,967) 

Pension and other postemployment benefits related liabilities do not require the use of current financial resources and, therefore, are not reported in the governmental funds: 

Pension expense $ (1,106,621) 
Other postemployment expense 1,471,599 364,978 

Change in net position of governmental activities $ 19,646,700 

6HH�DFFRPSDQ\LQJ�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV 
)RU�WKH�)LVFDO�<HDU�(QGHG�-XQH��������� 

$� 6XPPDU\�RI�6LJQLILFDQW�$FFRXQWLQJ�3ROLFLHV
 

7KH� DFFRXQWLQJ� SROLFLHV� RI� WKH� )DLUID[� &RXQW\� 3DUN� $XWKRULW\� �WKH� $XWKRULW\�� FRQIRUP� WR� WKH��� 
DFFRXQWLQJ�SULQFLSOHV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��WKH�*$$3��DV�DSSOLFDEOH� 
WR�JRYHUQPHQWDO�XQLWV���7KH�$XWKRULW\¶V�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV�DUH�GHVFULEHG�EHORZ� 

�� 5HSRUWLQJ�(QWLW\ 

7KH�$XWKRULW\�� WKURXJK�DSSURSULDWLRQV� IURP� WKH�&RXQW\�RI�)DLUID[��9LUJLQLD� �WKH� FRXQW\�RU� 
)DLUID[� &RXQW\�� DQG� RSHUDWLQJ� UHYHQXHV�� PDLQWDLQV� DQG� RSHUDWHV� WKH� SXEOLF� SDUNV� DQG� 
UHFUHDWLRQDO� IDFLOLWLHV� ORFDWHG� LQ� WKH� FRXQW\�� � 7KH� $XWKRULW\� ZDV� RULJLQDOO\� FUHDWHG� E\� WKH� 
&RXQW\�%RDUG�RI�6XSHUYLVRUV��WKH�%RDUG��RQ�'HFHPEHU����������WR�FRQWLQXH�LQ�H[LVWHQFH�IRU� 
���\HDUV�XQOHVV�WKH�%RDUG�SURYLGHG�IRU�DQ�HDUOLHU� WHUPLQDWLRQ�� � ,WV�H[LVWHQFH��KRZHYHU��PD\� 
QRW�EH�WHUPLQDWHG�ZKLOH�DQ\�REOLJDWLRQ�LQFXUUHG�E\�WKH�$XWKRULW\�UHPDLQV�ELQGLQJ�XQOHVV�WKH� 
%RDUG�DJUHHV� WR�DVVXPH�VXFK�REOLJDWLRQV�� �7KH�%RDUG�DSSURYHG� WKUHH� LQWHULP�H[WHQVLRQV�RI� 
WKH�OLIH�RI�WKH�$XWKRULW\�EHWZHHQ������DQG��������2Q�2FWREHU�����������WKH�%RDUG�H[WHQGHG� 
WKH�OLIH�RI�WKH�$XWKRULW\�IRU�D�SHULRG�RI����\HDUV��XQWLO�2FWREHU���������� 

7KH� %RDUG� DSSRLQWV� WKH� $XWKRULW\¶V� ERDUG� PHPEHUV� DQG� D� VXEVWDQWLDO� SRUWLRQ� RI� WKH� 
$XWKRULW\¶V�RSHUDWLRQV�DUH�ILQDQFHG�E\�WKH�FRXQW\���7KHUHIRUH��WKH�$XWKRULW\�LV�FRQVLGHUHG�D� 
FRPSRQHQW� XQLW� RI� )DLUID[� &RXQW\�� � 7KH� $XWKRULW\¶V� ERDUG� DSSRLQWV� WKH� 3DUN� $XWKRULW\¶V� 
'LUHFWRU�WR�DFW�DV�WKH�DGPLQLVWUDWLYH�KHDG�RI�WKH�$XWKRULW\�ZKR��VHUYHV�DW�WKH�SOHDVXUH�RI�WKH� 
$XWKRULW\¶V�ERDUG�DQG�FDUULHV�RXW�WKH�SROLFLHV�HVWDEOLVKHG�E\�WKH�%RDUG� 

������������%DVLV�RI�3UHVHQWDWLRQ�–�*RYHUQPHQW-ZLGH�DQG�)XQG�)LQDQFLDO�6WDWHPHQWV 

7KH�%DVLF�)LQDQFLDO�6WDWHPHQWV�LQFOXGH�ERWK�JRYHUQPHQW-ZLGH��EDVHG�RQ�WKH�$XWKRULW\�DV�D� 
ZKROH��DQG�IXQG�ILQDQFLDO�VWDWHPHQWV���7KH�$XWKRULW\�FDWHJRUL]HV�LWV�SULPDU\�DFWLYLWLHV�VROHO\� 
DV� JRYHUQPHQWDO� DFWLYLWLHV�� ,Q� WKH� JRYHUQPHQW-ZLGH� 6WDWHPHQW� RI� 1HW� 3RVLWLRQ�� WKH� 
JRYHUQPHQWDO� W\SH� DFWLYLWLHV� DUH� UHSRUWHG�XVLQJ� WKH� HFRQRPLF� UHVRXUFHV�PHDVXUHPHQW� IRFXV� 
DQG� WKH� DFFUXDO�EDVLV�RI� DFFRXQWLQJ� WKDW� LQFRUSRUDWH� ORQJ-WHUP�DVVHWV�DQG�REOLJDWLRQV�� �7KH� 
JRYHUQPHQW-ZLGH�6WDWHPHQW�RI�$FWLYLWLHV�UHIOHFWV�ERWK� WKH�JURVV�DQG�QHW�FRVW�SHU� IXQFWLRQDO� 
FDWHJRU\�� � 7KH� 6WDWHPHQW� RI� $FWLYLWLHV� UHGXFHV� JURVV� H[SHQVHV�� LQFOXGLQJ� GHSUHFLDWLRQ�� E\� 
UHODWHG�SURJUDP�DQG�JHQHUDO�UHYHQXHV�� 

,Q� WKH� IXQG� ILQDQFLDO� VWDWHPHQWV�� ILQDQFLDO� WUDQVDFWLRQV� DQG� DFFRXQWV� RI� WKH� $XWKRULW\� DUH� 
RUJDQL]HG� RQ� WKH� EDVLV� RI� IXQGV�� � 7KH� RSHUDWLRQ� RI� HDFK� IXQG� LV� FRQVLGHUHG� WR� EH� DQ� 
LQGHSHQGHQW�ILVFDO�DQG�DFFRXQWLQJ�HQWLW\��ZLWK�D�VHOI-EDODQFLQJ�VHW�RI�DFFRXQWV�UHFRUGLQJ�FDVK� 
DQG�RU� RWKHU� ILQDQFLDO� UHVRXUFHV� WRJHWKHU� ZLWK� UHODWHG� OLDELOLWLHV� DQG� UHVLGXDO� HTXLWLHV� RU� 
EDODQFHV��DQG�FKDQJHV�WKHUHLQ��ZKLFK�DUH�VHJUHJDWHG�IRU�WKH�SXUSRVH�RI�FDUU\LQJ�RQ�VSHFLILF� 
DFWLYLWLHV�RU�DWWDLQLQJ�FHUWDLQ�REMHFWLYHV�LQ�DFFRUGDQFH�ZLWK�VSHFLDO�UHJXODWLRQV��UHVWULFWLRQV�RU� 
OLPLWDWLRQV�� 7KH� IXQG� VWDWHPHQWV� DUH� UHSRUWHG� XVLQJ� WKH� FXUUHQW� ILQDQFLDO� UHVRXUFHV� 
PHDVXUHPHQW� IRFXV� DQG� WKH� PRGLILHG� DFFUXDO� EDVLV� RI� DFFRXQWLQJ�� � 6LQFH� WKH� JRYHUQPHQWDO� 
IXQG�VWDWHPHQWV�DUH�SUHVHQWHG�RQ�D�GLIIHUHQW�PHDVXUHPHQW�IRFXV�DQG�EDVLV�RI�DFFRXQWLQJ�WKDQ� 
WKH� JRYHUQPHQW-ZLGH� VWDWHPHQWV�� UHFRQFLOLDWLRQV� DUH� SUHVHQWHG� WR� H[SODLQ� WKH� DGMXVWPHQWV� 
QHFHVVDU\�WR�UHFRQFLOH�WKH�IXQG�ILQDQFLDO�VWDWHPHQWV�WR�WKH�JRYHUQPHQW-ZLGH�VWDWHPHQWV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



  

  

  
 

 
 

 
 

 
 

 

 
 

 

 
 

 

 
 

������������������������������������������������������������������������������������������������������������������127(6�72�7+(�),1$1&,$/�67$7(0(176 

�� 0HDVXUHPHQW�)RFXV�DQG�%DVLV�RI�$FFRXQWLQJ 

7KH� EDVLV� RI� DFFRXQWLQJ� GHWHUPLQHV� ZKHQ� WUDQVDFWLRQV� DUH� UHSRUWHG� LQ� WKH� ILQDQFLDO���������������� 
VWDWHPHQWV�� � 7KH� JRYHUQPHQW-ZLGH� ILQDQFLDO� VWDWHPHQWV� DUH� UHSRUWHG� XVLQJ� WKH� HFRQRPLF������������ 
UHVRXUFHV� PHDVXUHPHQW� IRFXV� DQG� WKH� DFFUXDO� EDVLV� RI� DFFRXQWLQJ�� 5HYHQXHV� DUH� UHFRUGHG� 
ZKHQ�HDUQHG�DQG�H[SHQVHV�DUH�UHFRUGHG�DW�WKH�WLPH�OLDELOLWLHV�DUH�LQFXUUHG��UHJDUGOHVV�RI�ZKHQ� 
WKH� UHODWHG� FDVK� IORZV� WDNH� SODFH�� � 1RQ-H[FKDQJH� WUDQVDFWLRQV� ZKHUH� WKH� $XWKRULW\� HLWKHU� 
JLYHV�RU�UHFHLYHV�YDOXH�ZLWKRXW�GLUHFWO\�UHFHLYLQJ�RU�JLYLQJ�HTXDO�YDOXH�LQ�H[FKDQJH�LQFOXGH� 
JUDQWV� DQG� GRQDWLRQV�� � 2Q� DQ� DFFUXDO� EDVLV�� UHYHQXH� IURP� XVH� RI� PRQH\� DQG� SURSHUW\� DQG� 
SURJUDP�UHYHQXH�LV�UHFRJQL]HG�LQ�WKH�ILVFDO�\HDU�IRU�ZKLFK�VHUYLFHV�ZHUH�UHQGHUHG��5HYHQXHV� 
IURP� JUDQWV� DQG� GRQDWLRQV� DUH� UHFRJQL]HG� LQ� WKH� ILVFDO� \HDU� LQ� ZKLFK� DOO� HOLJLELOLW\� 
UHTXLUHPHQWV� KDYH� EHHQ� VDWLVILHG�� � 3URJUDP� UHYHQXHV� FRQVLVW� SULPDULO\� RI� FKDUJHV� WR� 
FXVWRPHUV�ZKR�SXUFKDVH��XVH�RU�GLUHFWO\�EHQHILW�IURP�JRRGV��VHUYLFHV��RU�SULYLOHJHV�SURYLGHG� 
E\� D� JLYHQ� IXQFWLRQ� VXFK� DV� UHFUHDWLRQDO� FODVVHV�� WRXUV�� JROI� OHVVRQV� DQG� JUHHQ� IHHV�� DQG� 
FDPSV�� 

*RYHUQPHQWDO� IXQGV� DUH� UHSRUWHG� XVLQJ� WKH� FXUUHQW� ILQDQFLDO� UHVRXUFHV� PHDVXUHPHQW� IRFXV� 
DQG� WKH� PRGLILHG� DFFUXDO�EDVLV� RI� DFFRXQWLQJ�� 8QGHU� WKLV� PHWKRG�� UHYHQXHV� DUH� UHFRJQL]HG� 
ZKHQ� PHDVXUDEOH� DQG� DYDLODEOH�� 5HYHQXH� IURP� WKH� XVH� RI� PRQH\� DQG� SURSHUW\� DQG� IURP� 
LQWHUJRYHUQPHQWDO�UHLPEXUVHPHQW�JUDQWV�LV�UHFRUGHG�DV�HDUQHG��2WKHU�UHYHQXHV�DUH�FRQVLGHUHG� 
DYDLODEOH�WR�EH�XVHG�WR�SD\� OLDELOLWLHV�RI�WKH�FXUUHQW�SHULRG� LI� WKH\�DUH�FROOHFWLEOH�ZLWKLQ�WKH� 
FXUUHQW�SHULRG�RU�ZLWKLQ����GD\V�WKHUHDIWHU���7KH�$XWKRULW\�UHFRJQL]HV�EXGJHW�DSSURSULDWLRQ�DW� 
WKH�WLPH�RI�DSSURYDO�E\�WKH�%RDUG�IRU�WKH�)LQDQFHG�IURP�&RXQW\�*HQHUDO�)XQG��WKH�)LQDQFHG� 
IURP� &RXQW\� *HQHUDO� &RQVWUXFWLRQ� DQG� &RQWULEXWLRQV� )XQG�� DQG� )LQDQFHG� IURP� &RXQW\� 
&DSLWDO�5HQHZDO�&RQVWUXFWLRQ�)XQG���([SHQGLWXUHV�DUH�UHFRUGHG�ZKHQ�WKH�UHODWHG�OLDELOLW\�LV� 
LQFXUUHG�DQG�SD\PHQW�LV�GXH��H[FHSW�IRU�SULQFLSDO�DQG�LQWHUHVW�RQ�ORQJ-WHUP�GHEW��ZKLFK�DUH� 
UHFRUGHG�RQO\�ZKHQ�SD\PHQW�LV�GXH��DQG�FHUWDLQ�RWKHU�JHQHUDO�ORQJ-WHUP�REOLJDWLRQV��VXFK�DV� 
FRPSHQVDWHG�DEVHQFHV��QHW�SHQVLRQ�OLDELOLW\�DQG�WKH�QHW�23(%�OLDELOLW\� 

7KH�$XWKRULW\�FRQVLGHUV�DOO�IXQGV�WR�EH�PDMRU�DQG�UHSRUWV�WKH�IROORZLQJ�IXQGV� 

*HQHUDO�)XQG� 
)LQDQFHG� IURP� &RXQW\� *HQHUDO� )XQG� -� 7KLV� IXQG� LV� XVHG� WR� DFFRXQW� IRU� DOO� ILQDQFLDO������� 
WUDQVDFWLRQV�DQG�UHVRXUFHV�H[FHSW�WKRVH�UHTXLUHG�WR�EH�DFFRXQWHG�IRU�LQ�RWKHU�IXQGV���7KLV�LV� 
ILQDQFHG�E\�FRXQW\�WD[�GROODUV�WR�SURYLGH�RSHUDWLQJ�DQG�PDLQWHQDQFH�GROODUV�IRU�QRQ-UHYHQXH� 
SURGXFLQJ�VLWHV�DQG�SURJUDPV��DJHQF\�RYHUKHDG��SODQQLQJ��PRZLQJ��EDOO�ILHOG�PDLQWHQDQFH�� 
WUDLOV�� QDWXUDO� DQG� FXOWXUDO� PDQDJHPHQW� DQG� SURWHFWLRQ�� � 7KLV� IXQG� DOVR� DFFRXQWV� IRU� WKH� 
RSHUDWLRQV� RI� WKH� SDUN� IDFLOLWLHV� WKDW� DUH� ILQDQFHG� E\� WKH� FRXQW\� WKDW� JHQHUDOO\� VHUYH� WR� 
EHQHILW�WKH�FRPPXQLW\�RYHUDOO�� 

6SHFLDO�5HYHQXH�)XQG��� 
3DUN� 5HYHQXH� DQG� 2SHUDWLQJ� )XQG� -� 7KLV� IXQG� FROOHFWV� XVHU� IHHV� DQG� FKDUJHV� VXFK� DV� 
JHQHUDO�DGPLVVLRQV��SDVV�DQG�UHWDLO�VDOHV��HTXLSPHQW�DQG�IDFLOLW\�UHQWDOV��FODVVHV�DQG�HYHQWV� 
DW� 5(&HQWHUV�� *ROI� &RXUVHV�� /DNHIURQWV�� +LVWRULF� 6LWHV� DQG� 1DWXUH� &HQWHUV�� � )HHV� DUH� 
JHQHUDOO\� DSSOLHG� LQ� DUHDV� VHUYLQJ� DQ� LQGLYLGXDO� XVHU� EHQHILW�� � 7KH� $XWKRULW\¶V� %RDUG� KDV� 
ILGXFLDU\� FRQWURO� RYHU� WKLV� IXQG� DQG� LW� LV� JXLGHG� E\� WKH� 5HYHQXH� DQG� 2SHUDWLQJ� )XQG� 
)LQDQFLDO� 0DQDJHPHQW� 3ULQFLSOHV� IRXQG� LQ� WKH� )LQDQFLDO� 0DQDJHPHQW� 3ODQ�� ZKLFK� LV� 
UHYLHZHG�DQG�DSSURYHG�DQQXDOO\���7KLV�IXQG�RSHUDWHV�RQ�D�FRVW�UHFRYHU\�EDVLV� 

&DSLWDO�3URMHFWV�)XQGV� 
)LQDQFHG�IURP�&RXQW\�*HQHUDO�&RQVWUXFWLRQ�DQG�&RQWULEXWLRQV�)XQG�-�7KLV�IXQG�DFFRXQWV� 
IRU� VSHFLILF� SDUN� FRQVWUXFWLRQ� DQG� PDLQWHQDQFH� SURMHFWV� UHODWHG� WR� SDUN� IDFLOLWLHV� WKDW� DUH� 
ILQDQFHG� IURP� WKH� &RXQW\� *HQHUDO� &RQVWUXFWLRQ� DQG� &RQWULEXWLRQV� )XQG�� 1R� DQQXDO� 
RSHUDWLQJ�EXGJHW� LV�SUHSDUHG�IRU� WKLV�IXQG�DV�LW� LV�EXGJHWHG�DV�SDUW�RI� WKH�FRXQW\¶V�&DSLWDO� 
&RQVWUXFWLRQ� 3URJUDP�� )XQGLQJ� LV� DSSURSULDWHG� WR� SURMHFWV� DQG� XQVSHQW� GROODUV� DUH� 
DXWRPDWLFDOO\�FDUULHG�RYHU��� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 
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)LQDQFHG� IURP� &RXQW\� &DSLWDO� 5HQHZDO� &RQVWUXFWLRQ� )XQG� -� 7KLV� IXQG� DFFRXQWV� IRU� 
,QIUDVWUXFWXUH� 5HSODFHPHQW� DQG� 8SJUDGHV�� VXSSRUWV� WKH� ORQJ-WHUP� QHHGV� RI� WKH� FRXQW\¶V� 
FDSLWDO�DVVHWV�WR�PD[LPL]H�WKH�OLIH�RI�FRXQW\�IDFLOLWLHV��DYRLG�WKHLU�REVROHVFHQFH��DQG�SURYLGH� 
IRU�SODQQHG�UHSDLUV��LPSURYHPHQWV�DQG�UHVWRUDWLRQV�WR�PDNH�WKHP�VXLWDEOH�IRU�RUJDQL]DWLRQDO� 
QHHGV��1R�DQQXDO�RSHUDWLQJ�EXGJHW�LV�SUHSDUHG�IRU�WKLV�IXQG��DV�LW�LV�EXGJHWHG�DV�SDUW�RI�WKH� 
FRXQW\¶V�,QIUDVWUXFWXUH�5HSODFHPHQW�DQG�8SJUDGHV�IXQG� 

3DUN� %RQG� &RQVWUXFWLRQ� )XQG� -� 7KLV� IXQG� DFFRXQWV� IRU� FRQVWUXFWLRQ� SURMHFWV� DQG� FDSLWDO������������������������ 
LPSURYHPHQWV� RI� WKH� $XWKRULW\� WKDW� DUH� ILQDQFHG� SULPDULO\� E\� FRXQW\� JHQHUDO� REOLJDWLRQ� 
ERQG� SURFHHGV�� 7KH� FRXQW\� ERQG� REOLJDWLRQV� DUH� QRW� LQFOXGHG� ZLWKLQ� WKH� $XWKRULW\¶V� 
ILQDQFLDO� VWDWHPHQWV� DV� WKH\� DUH� FRXQW\� GHEW� DQG�� WKHUHIRUH�� DUH� LQFOXGHG� LQ� WKH� FRXQW\¶V� 
JRYHUQPHQW-ZLGH�6WDWHPHQW�RI�1HW�3RVLWLRQ���7KH�FRXQW\�LV�UHVSRQVLEOH�IRU�SD\LQJ�DOO�GHEW� 
VHUYLFH�RQ�WKHVH�ERQGV���1R�DQQXDO�RSHUDWLQJ�EXGJHW�LV�SUHSDUHG�IRU�WKLV�IXQG� 

3DUN� ,PSURYHPHQW� )XQG� -� 7KLV� IXQG� DFFRXQWV� IRU� FRQVWUXFWLRQ� SURMHFWV� DQG� FDSLWDO� 
LPSURYHPHQWV� RI� WKH� $XWKRULW\� WKDW� DUH� ILQDQFHG� SULPDULO\� E\� SURSHUW\� UHQWDOV�� 
WHOHFRPPXQLFDWLRQV�� GHYHORSHUV¶� FRQWULEXWLRQV� DQG� WUDQVIHUV� IURP� WKH� 3DUN� 5HYHQXH� DQG� 
2SHUDWLQJ� )XQG�� � 1R� DQQXDO� RSHUDWLQJ� EXGJHW� LV� SUHSDUHG� IRU� WKLV� IXQG�� �7KHVH� IXQGV� DUH� 
PDQDJHG�E\�WKH�SURMHFWV�WKDW�WKH�$XWKRULW\¶V�%RDUG�DSSURYHV��� 

�� (TXLW\�LQ�3RROHG�&DVK�DQG�7HPSRUDU\�,QYHVWPHQWV 

7KH�$XWKRULW\�PDLQWDLQV�LWV�FDVK�LQ�WKH�FRXQW\�WUHDVXU\���$V�RI�-XQH����������������������� 
RI� WKH� $XWKRULW\¶V� FDVK� ZDV� KHOG� LQ� WKH� FRXQW\¶V� FDVK� DQG� LQYHVWPHQW� SRRO�� � 7KH� FRXQW\� 
LQYHVWV�FDVK�LQ�WHPSRUDU\�LQYHVWPHQWV�FRQVLVWLQJ�RI�PRQH\�PDUNHW�LQYHVWPHQWV�WKDW�KDYH�D� 
UHPDLQLQJ�PDWXULW\�DW�WKH�WLPH�RI�SXUFKDVH�RI�RQH�\HDU�RU�OHVV�DQG�DUH�UHSRUWHG�DW�DPRUWL]HG� 
FRVW��ZKLFK�DSSUR[LPDWHV�IDLU�YDOXH���7KH�FRXQW\�DOORFDWHV�WKH�LQWHUHVW�HDUQHG�RQ�D�PRQWKO\� 
EDVLV�WR�WKH�LQGLYLGXDO�IXQGV�EDVHG�RQ�HDFK�IXQG¶V�DYHUDJH�GDLO\�EDODQFH�RI�HTXLW\�LQ�SRROHG� 
FDVK�� H[FHSW� IRU� WKH� FDSLWDO� SURMHFWV� IXQG� ILQDQFHG� E\� FRXQW\� JHQHUDO� REOLJDWLRQ� ERQGV�� 
,QWHUHVW� HDUQHG� RQ� WKH� DVVHWV� RI� WKDW� IXQG�� WKH� 3DUN� %RQG� &RQVWUXFWLRQ� )XQG�� LV� DOORFDWHG� 
GLUHFWO\�WR�WKH�&RXQW\�*HQHUDO�)XQG�EHFDXVH�GHEW�VHUYLFH�LV�IXQGHG�E\�WKH�&RXQW\�*HQHUDO� 
)XQG� 

�� 5HVDOH�,QYHQWRULHV� 

5HVDOH� LQYHQWRULHV� LQ� WKH� SUR� VKRS� DUH� YDOXHG� DW� FRVW�� 7KH� FRQVXPSWLRQ� PHWKRG� RI� 
DFFRXQWLQJ� IRU� LQYHQWRU\� LV�XVHG� LQ� WKH�JRYHUQPHQW-ZLGH�VWDWHPHQWV��5HSRUWHG� LQYHQWRULHV� 
IRU�JRYHUQPHQWDO�IXQGV�DUH�RIIVHW�HTXDOO\�E\�D�QRQ-VSHQGDEOH�IXQG�EDODQFH�ZKLFK�LQGLFDWHV� 
WKH\�GR�QRW�FRQVWLWXWH�DYDLODEOH�H[SHQGDEOH�UHVRXUFHV��HYHQ�WKRXJK�WKH\�DUH�D�FRPSRQHQW�RI� 
DVVHWV� 

�� 3UHSDLG�,WHPV 

&HUWDLQ� SD\PHQWV� WR� YHQGRUV� UHIOHFW� FRVWV� DSSOLFDEOH� WR� IXWXUH� DFFRXQWLQJ� SHULRGV� DQG�DUH� 
UHFRUGHG�DV�SUHSDLG�LWHPV�LQ�WKH�JRYHUQPHQWDO-ZLGH�DQG�IXQG�ILQDQFLDO�VWDWHPHQWV� 

��� 5HVWULFWHG�$VVHWV 

5HVWULFWHG�DVVHWV� W\SLFDOO\�UHIOHFW� WKH� UHFHLSW�RI�SURFHHGV�IURP�UHYHQXH�ERQGV��ZKLFK�KDYH� 
EHHQ�UHVWULFWHG�IRU�IXWXUH�GHEW�VHUYLFH�SD\PHQWV��WKH�UHYHQXH�ERQG�UHTXLUHPHQW�IRU�D�UHVHUYH� 
IRU� UHSDLU� DQG� UHSODFHPHQW� RI� FHUWDLQ� FDSLWDO� DVVHWV� DQG� WKH� WUXVW� IXQG� WR� EH� VSHQW� RQ� WKH�� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 
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GRQRU¶V�GHGLFDWHG�SDUN���,Q�DGGLWLRQ��XQVSHQW�SURFHHGV�IURP�JHQHUDO�REOLJDWLRQ�ERQGV�LVVXHG� 
E\�WKH�FRXQW\�DQG�XQVSHQW�ORDQ�SURFHHGV�UHFHLYHG�IURP�WKH�FRXQW\�DUH�UHVWULFWHG�IRU�XVH�LQ� 
FDSLWDO�LPSURYHPHQWV��� 

�� &DSLWDO�$VVHWV 

&DSLWDO� DVVHWV�� LQFOXGLQJ� ODQG� SXUFKDVHG�� GRQDWHG� DQG� WUDQVIHUUHG�� HDVHPHQWV�� EXLOGLQJV�� 
LPSURYHPHQWV��HTXLSPHQW�DQG�FRQVWUXFWLRQ�LQ�SURJUHVV��DUH�UHSRUWHG�LQ�WKH�6WDWHPHQW�RI�1HW� 
3RVLWLRQ���3XUFKDVHG�SURSHUW\�DQG�HTXLSPHQW�DUH�UHFRUGHG�DW�KLVWRULFDO�FRVW�RU�DW�HVWLPDWHG� 
KLVWRULFDO�FRVW�EDVHG�RQ�DSSUDLVDOV�RU�RQ�RWKHU�DFFHSWDEOH�PHWKRGV�ZKHQ�KLVWRULFDO�FRVW�LV�QRW� 
DYDLODEOH�� 'RQDWHG� FDSLWDO� DVVHWV� DUH� VWDWHG� DW� WKHLU� DFTXLVLWLRQ� YDOXH� DV� RI� WKH� GDWH� RI� 
GRQDWLRQ��7UDQVIHUUHG�FDSLWDO�DVVHWV�DUH�VWDWHG�DW�WKH�WUDQVIHURU¶V�FDUU\LQJ�YDOXH�DW�WKH�GDWH�RI� 
WUDQVIHU� 

7KH�$XWKRULW\�FDSLWDOL]HV�DOO�EXLOGLQJV��LPSURYHPHQWV��DQG�HTXLSPHQW�WKDW�LQGLYLGXDOO\�FRVW� 
������� RU� PRUH� ZLWK� XVHIXO� OLYHV� RI� ORQJHU� WKDQ� RQH� \HDU�� $FFXPXODWHG� GHSUHFLDWLRQ� LV� 
UHSRUWHG� DV� D� UHGXFWLRQ� RI� GHSUHFLDEOH� FDSLWDO� DVVHWV�� 'HSUHFLDWLRQ� LV� FRPSXWHG� XVLQJ� WKH� 
VWUDLJKW-OLQH�PHWKRG�EDVHG�RQ�HVWLPDWHG�XVHIXO�OLYHV�RI����WR����\HDUV�IRU�EXLOGLQJV����WR���� 
\HDUV�IRU�HTXLSPHQW��DQG����WR����\HDUV�IRU�LPSURYHPHQWV�������������������� 
���� 

�� &RPSHQVDWHG�$EVHQFHV 

(PSOR\HHV� RI� WKH� $XWKRULW\� DUH� JUDQWHG� DQQXDO� DQG� VLFN� OHDYH� EDVHG� RQ� WKHLU� OHQJWK� RI����������������� 
VHUYLFH��DQG�PD\�DFFUXH�FRPSHQVDWRU\�OHDYH�IRU�KRXUV�ZRUNHG�LQ�H[FHVV�RI�WKHLU�VFKHGXOHG� 
KRXUV�� �8QXVHG�DQQXDO�DQG�FRPSHQVDWRU\� OHDYH� LV�SD\DEOH� WR�HPSOR\HHV�XSRQ� WHUPLQDWLRQ� 
EDVHG�RQ�WKH�HPSOR\HHV¶�FXUUHQW�UDWH�RI�SD\�XS�WR�FHUWDLQ�OLPLWV�� �6LFN�OHDYH�GRHV�QRW�YHVW� 
ZLWK�WKH�HPSOR\HH��� 

7KH�FRPSHQVDWHG�DEVHQFHV�OLDELOLW\�LQ�WKH�6WDWHPHQW�RI�1HW�3RVLWLRQ�LV�VHSDUDWHG�LQWR�FXUUHQW� 
�H[SHFWHG� WR�EH�SDLG�ZLWKLQ�RQH�\HDU��DQG� ORQJ-WHUP��H[SHFWHG� WR�EH�SDLG�DIWHU�RQH�\HDU���� 
7KH�DPRXQW�H[SHFWHG� WR�EH�SDLG�ZLWKLQ�RQH�\HDU� LV�DQ�HVWLPDWH�EDVHG�RQ�KLVWRULFDO�XVDJH��� 
7KLV�OLDELOLW\�LV�VDWLVILHG�E\�WKH�)LQDQFHG�IURP�&RXQW\�*HQHUDO�)XQG� 

7KH� 0HPRUDQGXP� RI� 8QGHUVWDQGLQJ� EHWZHHQ� WKH� %RDUG� DQG� WKH� $XWKRULW\� VWDWHV� WKDW� WKH� 
%RDUG�KDV�DJUHHG�WR�DGPLQLVWHU�WKH�HPSOR\HHV�RI�WKH�$XWKRULW\��$OO�VDODULHV�RI�WKH�$XWKRULW\�� 
LQFOXGLQJ�SD\PHQWV�IRU�FRPSHQVDWHG�DEVHQFHV��OLH�ZLWKLQ�WKLV�XQGHUVWDQGLQJ�DQG��KDYH�EHHQ� 
SDLG�IURP�WKH�)LQDQFHG�IURP�&RXQW\�*HQHUDO�)XQG�� 

�����������8QHDUQHG�5HYHQXH 

7KH� $XWKRULW\� UHFHLYHV� SURFHHGV� IRU� SDVVHV� VROG� WR� SDUN� SDWURQV� DQG� IURP� UHJLVWUDWLRQ� RI� 
VXPPHU� FDPSV� DQG� UHFUHDWLRQDO� FODVVHV� LQ� DGYDQFH� RI� XVDJH�� UHIXQGDEOH� GHSRVLWV� IURP� 
GHYHORSHUV� IRU� IXWXUH� VHUYLFHV� DQG� DGYDQFHG� UHQWDO� IHHV� IRU� PRQRSROHV�� 7KH� EDODQFH� RI� 
XQHDUQHG�UHYHQXH�DW�-XQH�����������ZDV��������PLOOLRQ� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 
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��� 1HW�3RVLWLRQ 

1HW�3RVLWLRQ�LV�FRPSULVHG�RI�WKUHH�FDWHJRULHV��QHW�LQYHVWPHQW�LQ�FDSLWDO�DVVHWV��UHVWULFWHG��DQG� 
XQUHVWULFWHG���7KH�ILUVW�FDWHJRU\�UHIOHFWV�WKH�SRUWLRQ�RI�QHW�SRVLWLRQ�DVVRFLDWHG�ZLWK�QRQ-OLTXLG� 
FDSLWDO�DVVHWV��OHVV�UHODWHG�RXWVWDQGLQJ�GHEW��QHW����7KH�UHODWHG�GHEW��QHW��LV�WKH�GHEW�OHVV�WKH� 
RXWVWDQGLQJ�OLTXLG�DVVHWV�DQG�DQ\�DVVRFLDWHG�XQDPRUWL]HG�FRVWV���5HVWULFWHG�QHW�SRVLWLRQ�DUH� 
UHVWULFWHG�DVVHWV��QHW�RI�UHODWHG�GHEW���$V�RI�-XQH�����������WKH�$XWKRULW\�KDG��������PLOOLRQ� 
LQ�UHVWULFWHG�QHW�SRVLWLRQ���1HW�SRVLWLRQ�ZKLFK�LV�QHLWKHU�UHVWULFWHG�QRU�UHODWHG�WR�FDSLWDO�DVVHWV� 
LV�UHSRUWHG�DV�XQUHVWULFWHG� 

7RWDO� FDSLWDO� DVVHWV� RI� WKH� $XWKRULW\� DUH� WKH� FRPELQHG� EDODQFHV� RI� ODQG�� HDVHPHQWV�� 
EXLOGLQJV��LPSURYHPHQWV��DQG�HTXLSPHQW�UHGXFHG�E\�DFFXPXODWHG�GHSUHFLDWLRQ���7KLV�WRWDO�LV� 
IXUWKHU� UHGXFHG�E\� WKH�/DXUHO�+LOO�GHEW�DQG�WKH�UHYHQXH�ERQGV�SD\DEOH�QHW�RI� WKH�UHTXLUHG� 
GHEW� VHUYLFH� UHVHUYH� DQG� LV� UHSRUWHG� DV� QHW� LQYHVWPHQW� LQ� FDSLWDO� DVVHWV� RQ� WKH������������� 
6WDWHPHQW�RI�1HW�3RVLWLRQ� 

��������� /RQJ-7HUP�2EOLJDWLRQV 

)RU� ORQJ-WHUP� OLDELOLWLHV�� RQO\� WKDW� SRUWLRQ� H[SHFWHG� WR� EH� ILQDQFHG� IURP� H[SHQGDEOH���������������� 
DYDLODEOH�ILQDQFLDO� UHVRXUFHV� LV� UHSRUWHG�DV�D� IXQG� OLDELOLW\�RI�D�JRYHUQPHQWDO� IXQG�� � ,Q� WKH� 
JRYHUQPHQW-ZLGH� ILQDQFLDO� VWDWHPHQWV�� ORQJ-WHUP� GHEW� DQG� RWKHU� ORQJ-WHUP� REOLJDWLRQV� DUH� 
UHSRUWHG�DV�OLDELOLWLHV�LQ�WKH�6WDWHPHQW�RI�1HW�3RVLWLRQ� 

��� )XQG�%DODQFH�&ODVVLILFDWLRQ 

7KH� $XWKRULW\¶V� %RDUG�� DV� WKH� KLJKHVW� OHYHO� RI� DXWKRULW\�� VHWV� SROLFLHV� DQG� HVWDEOLVKHV� 
SULRULWLHV�IRU�ODQG�DFTXLVLWLRQ��SDUN�GHYHORSPHQW�DQG�RSHUDWLRQV�IRU�WKH�$XWKRULW\���� 

,Q�WKH�JRYHUQPHQWDO�IXQG¶V�ILQDQFLDO�VWDWHPHQWV��WKH�$XWKRULW\�UHSRUWV�VHYHUDO�FDWHJRULHV�RI� 
IXQG�EDODQFHV�EDVHG�XSRQ�WKH�W\SH�RI�UHVWULFWLRQV�LPSRVHG�RQ�WKH�XVH�RI�WKH�IXQGV��5HVWULFWHG� 
IXQG�EDODQFH�UHSUHVHQWV�DPRXQWV�WKDW�FDQ�EH�VSHQW�RQO\�IRU�WKH�VSHFLILF�SXUSRVHV�VWLSXODWHG� 
E\� H[WHUQDO� UHVRXUFH� SURYLGHUV� VXFK� DV� FUHGLWRUV�� JUDQWRUV�� FRQWULEXWRUV�� RU� ODZV� DQG� 
UHJXODWLRQV� RI� RWKHU� JRYHUQPHQWV�� RU� E\� ODZ� WKURXJK� FRQVWLWXWLRQDO� SURYLVLRQV�RU� HQDEOLQJ� 
OHJLVODWLRQ�� &RPPLWWHG� IXQG� EDODQFH� UHSUHVHQWV� DPRXQWV� WKDW� FDQ� EH� XVHG� RQO\� IRU� WKH� 
VSHFLILF� SXUSRVHV� LPSRVHG� E\� IRUPDO� DFWLRQV� RI� WKH� $XWKRULW\¶V� KLJKHVW� OHYHO� RI� GHFLVLRQ� 
PDNLQJ�DXWKRULW\�� WKH� �$XWKRULW\¶V�%RDUG�� DQG� UHTXLUHV� WKH� VDPH� OHYHO�RI� IRUPDO� DFWLRQ� WR� 
UHPRYH� RU� FKDQJH� WKH� FRQVWUDLQW� WKURXJK� WKH� DSSURYDO� RI� WKH� DQQXDO� EXGJHW� SODQ� E\� 
UHVROXWLRQ�� �$VVLJQHG�IXQG�EDODQFH�FDWHJRU\� LQFOXGHV�DPRXQWV�WKDW�DUH�LQWHQGHG� WR�EH�XVHG� 
E\� WKH� $XWKRULW\� IRU� VSHFLILF� SXUSRVHV�� EXW� GR� QRW� PHHW� WKH� FULWHULD� IRU� UHVWULFWHG� RU� 
FRPPLWWHG�� 7KH� 3DUN� $XWKRULW\¶V� %RDUG� FDQ� GHOHJDWH� DVVLJQPHQW� DXWKRULW\� WR� WKH� XSSHU� 
OHYHOV�RI�PDQDJHPHQW�ZLWKLQ�WKH�$XWKRULW\�IRU�WKLV�FDWHJRU\���8QDVVLJQHG�IXQG�EDODQFHV�DUH� 
WKH� UHVLGXDO� FODVVLILFDWLRQ� IRU� WKH� )LQDQFHG� IURP� &RXQW\� *HQHUDO� )XQG� DQG� LQFOXGH� DOO� 
VSHQGDEOH�DPRXQWV�QRW�FRQWDLQHG�LQ�WKH�RWKHU�FDWHJRULHV��� 

7KH� $XWKRULW\¶V� %RDUG� HVWDEOLVKHG� WKH� SROLF\� RQ� WKH� VSHQGLQJ� RUGHU� RI� WKH� IXQG� EDODQFH� 
ZKHQ�ERWK�UHVWULFWHG�DQG�XQUHVWULFWHG�IXQG�EDODQFHV�DUH�DYDLODEOH���)RU�WKH�3DUN�5HYHQXH�DQG� 
2SHUDWLQJ� )XQG�� WKH� FRPPLWWHG� IXQG� EDODQFH� LV� WR� EH� VSHQW� ILUVW�� WKHQ� WKH� UHVWULFWHG� IXQG� 
EDODQFH�ZKHQ�H[SHQGLWXUHV� DUH� LQFXUUHG�� �)RU� WKH�3DUN� ,PSURYHPHQW�)XQG�� WKH�FRPPLWWHG� 
IXQG� EDODQFH� LV� WR� EH� VSHQW� ILUVW�� WKHQ� WKH� UHVWULFWHG� IXQG� EDODQFH� ZKHQ� H[SHQGLWXUHV� DUH� 
LQFXUUHG�� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 
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1RQVSHQGDEOH� 

(�&��/DZUHQFH�7UXVW�-� ,Q�-DQXDU\�������WKH�$XWKRULW\¶V�%RDUG�UHFHLYHG�������PLOOLRQ�IURP� 
WKH�(�&��/DZUHQFH�7UXVW���,Q�DFFRUGDQFH�ZLWK�WKH�$XWKRULW\¶V�%RDUG�UHVROXWLRQ��������PLOOLRQ� 
LV�WR�UHPDLQ�LQ�SHUSHWXLW\�ZLWK�LQWHUHVW�WR�EH�VSHQW�RQ�WKH�(�&��/DZUHQFH�3DUN���2Q�-XQH����� 
������WKH�$XWKRULW\¶V�%RDUG�WRRN�DFWLRQ�WR�LQFUHDVH�WKH�SRUWLRQ�RI�WKH�IXQG�KHOG�LQ�SHUSHWXLW\� 
WR�������PLOOLRQ��ZKLFK�LQFOXGHV�������PLOOLRQ�SOXV�D�SRUWLRQ�RI�WKH�DFFXPXODWHG�LQWHUHVW���$V� 
RI� -XQH� ���� ������ WKH� IXQG� EDODQFH� RI� WKH� 3DUN� ,PSURYHPHQW� )XQG� LQFOXGHV� D� FRPELQHG� 
SULQFLSDO�LQYHVWPHQW�DQG�LQWHUHVW�DPRXQW�RI�������PLOOLRQ�LV�QRQVSHQGDEOH��� 

,QYHQWRU\�-�$V�RI�-XQH�����������WKH�3DUN�5HYHQXH�DQG�2SHUDWLQJ�IXQG�KDV�D�QRQVSHQGDEOH� 
UHVDOH�LQYHQWRU\�EDODQFH�RI�������PLOOLRQ� 

3UHSDLG�-�$V�RI�-XQH������������WKH�$XWKRULW\�KDV�D�QRQ-VSHQGDEOH�EDODQFH�RI�������PLOOLRQ�DV� 
SUHSDLG� LQ� )LQDQFHG� IURP� &RXQW\� *HQHUDO� )XQG�� 3DUN� 5HYHQXH� DQG� 2SHUDWLQJ� IXQG� DQG� 
)LQDQFHG�IURP�&RXQW\�&RQVWUXFWLRQ�DQG�&RQWULEXWLRQ�)XQG�� 

3DUN�,PSURYHPHQW�)XQG� 

7KH� ����� %RQG� ,QGHQWXUH� UHTXLUHV� WKH� $XWKRULW\� WR� KDYH� DQ� DFFXPXODWHG� IXQG� EDODQFH� 
VXIILFLHQW�WR�SD\�FRVWV�RI�PDMRU�UHSDLUV��UHSODFHPHQW�DQG�FDSLWDO�DGGLWLRQV�WR�FHUWDLQ�IDFLOLWLHV��� 

7KH�UHVWULFWHG�IXQG�EDODQFH�RI�������PLOOLRQ�LV�GHWHUPLQHG�E\�WKH�$XWKRULW\�WR�EH�QHFHVVDU\�LQ� 
DQ\� ILVFDO�\HDU� IRU� UHSDLUV� DQG� UHSODFHPHQWV� WR� WKHVH� IDFLOLWLHV�� �$PRXQWV�RQ�GHSRVLW� LQ� WKH� 
EDODQFH�PD\�DOVR�EH�XVHG�WR�SD\�GHEW�VHUYLFH�RQ�WKH�ERQGV��LI�QHFHVVDU\� 

5HVWULFWHG�IRU�&DSLWDO�3URMHFWV� 

$W�WKH�\HDU�HQG��WKH�XQVSHQW�IXQG�EDODQFH�RI�������PLOOLRQ��EXW�FRPPLWWHG�WR�ERQG�SURMHFWV�LQ� 
WKH�3DUN�%RQG�&RQVWUXFWLRQ�)XQG�LV�IXQGHG�E\�FRXQW\�JHQHUDO�REOLJDWLRQ�ERQG�SURFHHGV�DQG� 
LV�UHVWULFWHG�IRU�FDSLWDO�SURMHFWV�WR�LPSURYH�UHFUHDWLRQDO�IDFLOLWLHV�VXFK�DV�SOD\JURXQGV��SLFQLF� 
DUHDV�� WUDLOV� DQG� UHFUHDWLRQ� FHQWHU�VZLPPLQJ� SRRO� FRPSOH[HV� RU� WR� DFTXLUH� QHZ� ODQG� DQG� 
GHYHORS�DQG�LPSURYH�SDUN�IDFLOLWLHV� 

7KH�IXQG�EDODQFH�RI��������PLOOLRQ�LQ�WKH�3DUN�,PSURYHPHQW�)XQG�LV�IXQGHG�WKURXJK�JUDQWV�� 
SURIIHUV�DQG�FRQWULEXWLRQV�DQG�LV�UHVWULFWHG�IRU�VSHFLILF�SDUN�FDSLWDO�LPSURYHPHQWV�� 
�� 
5HVWULFWHG�IRU�'HEW�6HUYLFH� 

7KH� 3DUN� 5HYHQXH� DQG� 2SHUDWLQJ� )XQG¶V� UHVWULFWHG� IXQG� EDODQFH� IRU� GHEW� VHUYLFH� RI� �������� 
PLOOLRQ�DV�RI�-XQH����������ZDV�DGRSWHG�E\�WKH�$XWKRULW\¶V�%RDUG�LQ�ILVFDO�\HDU������DQG�LW� 
UHSUHVHQWV� D� SUHSD\PHQW� RI� SULQFLSDO� DQG� LQWHUHVW� RQ� WKH� 5HYHQXH� 5HIXQGLQJ� %RQGV� 6HULHV� 
����� 

&RPPLWWHG�WR�5HYHQXH�DQG�2SHUDWLQJ�)XQG�6WDELOL]DWLRQ�5HVHUYH��WKH�VWDELOL]DWLRQ�UHVHUYH�� 

3HU�WKH�$XWKRULW\¶V�ERDUG�DGRSWHG�EXGJHW�LQ�WKH�3DUN�5HYHQXH�DQG�2SHUDWLQJ�)XQG�LQ�ILVFDO� 
\HDU� ������ WKH� VWDELOL]DWLRQ� UHVHUYH� ZDV� EXGJHWHG� DW� ������ PLOOLRQ�� � 7KUHH� VSHFLILF� FULWHULD� 
PXVW�EH�PHW�WR�GUDZ�IURP�WKLV�IXQG���3URMHFWHG�UHYHQXH�PXVW�UHIOHFW�D�GHFUHDVH�JUHDWHU�WKDQ� 
����� IURP� WKH� FXUUHQW� \HDU� HVWLPDWH�� ZLWKGUDZDOV� PXVW� QRW� H[FHHG� RQH� KDOI� RI� WKH� IXQG� 
EDODQFH�LQ�DQ\�ILVFDO�\HDU��DQG�ZLWKGUDZDOV�PXVW�EH�XVHG�LQ�FRQMXQFWLRQ�ZLWK�VSHQGLQJ�FXWV�RU� 
RWKHU�PHDVXUHV���3HUPLVVLRQ�WR�XVH�WKH�VWDELOL]DWLRQ�UHVHUYH�PXVW�EH�JLYHQ�E\�WKH�$XWKRULW\¶V� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 



Encumbrances
FY19

Function 100-C10001 800-C80000 800-C80300

Administration 791 2,760 14,973
Maintenance 279,550 0 365,664
Cultural Enrichment 90,866 0 42,830
Golf 0 751 0
Rec 0 0 197,632
Lake 15,419 0 2,622
Other Leisure Services 0 0 943,552
Total 386,626 3,511 1,567,274
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ERDUG�ZKR��KDV�ILGXFLDU\�RYHUVLJKW�RI�WKH�3DUN�$XWKRULW\�5HYHQXH�DQG�2SHUDWLQJ�)XQG���7KH� 
UHVHUYH� LV� PDLQWDLQHG� DW� D� PLQLPXP� RI� ����� RI� WKH� DSSURYHG� DQQXDO� H[SHQGLWXUH� EXGJHW� 
PLQXV� GHEW� RI� WKH� IXQG�� � 7KH� 3DUN� 5HYHQXH� DQG� 2SHUDWLQJ� )XQG� VWDELOL]DWLRQ� UHVHUYH� ZDV� 
UHGXFHG�E\�������PLOOLRQ�WR�RIIVHW�D�SURMHFWHG�UHYHQXH�GHFUHDVH�LQ�ILVFDO�\HDU������ZKLFK�ZDV� 
DSSURYHG�E\�WKH�ERDUG�� �7KLV�GHFOLQH�LV�SULPDULO\�DWWULEXWHG�WR�LQFOHPHQW�ZHDWKHU�LPSDFWLQJ� 
JROI�FRXUVH�DQG�ODNH�IURQW�SDUN�UHYHQXH���7KH�3DUN�5HYHQXH�DQG�2SHUDWLQJ�)XQG¶V�FRPPLWWHG� 
IXQG�EDODQFH�IRU�WKH�VWDELOL]DWLRQ�UHVHUYH�LV�������PLOOLRQ��ZKLFK�LV�������OHVV�WKDQ�WKH������� 
PLOOLRQ�UHYLVHG�ERDUG�DGRSWHG�VWDELOL]DWLRQ�UHVHUYH��� 

&RPPLWWHG�WR�'RQDWLRQ�DQG�'HIHUUHG�5HYHQXH�5HVHUYH� 

7KH� 3DUN� 5HYHQXH� DQG� 2SHUDWLQJ� )XQG¶V� FRPPLWWHG� IXQG� EDODQFH� IRU� WKH� GRQDWLRQ� DQG� 
GHIHUUHG�UHYHQXH�UHVHUYH�RI�������PLOOLRQ�ZDV�DGRSWHG�E\�WKH�$XWKRULW\¶V�%RDUG�LQ�ILVFDO�\HDU� 
�������7KH�$XWKRULW\�LV�REOLJDWHG�WR�UHWXUQ�IXQGV�WR�GRQRUV�LQ�WKH�HYHQW�WKH�GRQDWLRQ�FDQQRW� 
EH�XVHG�IRU�LWV�LQWHQGHG�SXUSRVH� 

&RPPLWWHG�WR�2WKHU�&DSLWDO�3URMHFWV� 

7KH� 3DUN� ,PSURYHPHQW� )XQG¶V� FRPPLWWHG� IXQG� EDODQFH� IRU� RWKHU� FDSLWDO� SURMHFWV� RI� ������ 
PLOOLRQ� ZDV� DGRSWHG� E\� WKH� $XWKRULW\¶V� %RDUG� LQ� ILVFDO� \HDU� ����� WR� SURYLGH� FDSLWDO� 
LPSURYHPHQWV�WR�WKH�UHYHQXH-JHQHUDWLQJ�IDFLOLWLHV�DQG�SDUNV��DV�ZHOO�DV�WR�YDULRXV�SDUN�VLWHV� 

8QDVVLJQHG�IXQG�EDODQFH� 

7KH�3DUN�5HYHQXH�DQG�2SHUDWLQJ�IXQG�KDV�DQ�XQDVVLJQHG�IXQG�EDODQFH�RI���������PLOOLRQ�RI� 
ZKLFK� LV� ������ PLOOLRQ� WR� UHFRUG� UHVDOH� LQYHQWRU\�� ������ PLOOLRQ� DV� SUHSDLG� DVVHWV�� D� ������ 
PLOOLRQ� UHGXFWLRQ� WR� SDUN� UHYHQXH� DQG� RSHUDWLQJ� IXQG� VWDELOL]DWLRQ� UHVHUYH�� ������ PLOOLRQ� 
DVVRFLDWHG� RSHUDWLRQDO� FRVW� VDYLQJV� LQLWLDWLYHV� LPSOHPHQWHG� WR� SDUWLDOO\� RIIVHW� GHFOLQLQJ� 
UHYHQXH�SURMHFWLRQV��DQG�GXH�WR�UHFRJQLWLRQ�RI�XQHDUQHG�UHYHQXH�UHODWHG�WR�FODVVHV�SDLG�LQ�)<� 
������EXW�UHQGHUHG�LQ�)<��������8QDVVLJQHG�EDODQFH�RI����������PLOOLRQ�DQG���������PLOOLRQ� 
LQ�)LQDQFHG� IURP�&RXQW\� *HQHUDO�)XQG�DQG�&RXQW\�&RQVWUXFWLRQ� DQG�&RQWULEXWLRQ� IXQG� LV� 
GXH�WR�SUHSDLG�YHQGRU�SD\PHQWV� 

��� (QFXPEUDQFHV 

7KH� $XWKRULW\� XVHV� HQFXPEUDQFH� DFFRXQWLQJ�� XQGHU� ZKLFK� SXUFKDVH� RUGHUV�� FRQWUDFWV�� DQG� 
RWKHU�FRPPLWPHQWV�IRU�WKH�H[SHQGLWXUH�RI�IXQGV�DUH�UHFRUGHG�WR�UHVHUYH�WKDW��SRUWLRQ��RI��WKH� 
DSSOLFDEOH� DSSURSULDWLRQ�� (QFXPEUDQFHV� UHSUHVHQW� WKH� HVWLPDWHG� DPRXQW� RI� H[SHQGLWXUHV� 
XOWLPDWHO\��WR�UHVXOW�LI��XQSHUIRUPHG��FRQWUDFWV��DQG��RSHQ��SXUFKDVH��RUGHUV��DUH��FRPSOHWHG��� 
(QFXPEUDQFHV�IRU�WKH�FDSLWDO�SURMHFWV�IXQGV�GR�QRW�ODSVH�XQWLO�WKH�FRPSOHWLRQ�RI�WKH�SURMHFWV� 
DQG� DUH� UHSRUWHG� DV� UHVHUYDWLRQV� RI� IXQG� EDODQFH� DW� \HDU� HQG�� )XQGLQJ� IRU� DOO� RWKHU� 
HQFXPEUDQFHV�ODSVH�DW�\HDU�HQG�DQG�UHTXLUH�UH-DSSURSULDWLRQ�E\�WKH�%RDUG� 

�6LJQLILFDQW�HQFXPEUDQFHV�E\�IXQFWLRQ�DV�RI�-XQH����������DUH�DV�IROORZV� 

Encumbrances 

Function Balances 

Administration 510,026 $ 
Maintenance/Renovation 4,028,358 
Golf courses 108,036 
Recreation center 2,304,714 
Lake parks 382,211 
Other leisure services 4,039,210 
Cultural enrichment 1,122,898 
Total Encumbrances 12,495,453 $ 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Significant Encumbrances by Fund as of June 30, 2019

Encumbrances
FY19

Function 100-C10001 800-C80000 800-C80300

Administration 791 2,760 14,973
Maintenance 279,550 0 365,664
Cultural Enrichment 90,866 0 42,829
Golf 0 751 0
Rec 0 0 197,632
Lake 15,419 0 2,622
Other Leisure Services 0 0 943,553
Total 386,626 3,511 1,567,273
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6LJQLILFDQW�HQFXPEUDQFHV�E\�IXQG�DV�RI�-XQH�����������DUH�DV�IROORZV��
 

Encumbrances 
Balances 

Financed from County General Fund 386,626 $ 
Financed from County General Construction and Contributions Fund 4,111,541 
Park Bond Construction Fund 6,426,502 
Park Revenue and Operating Fund 3,511 
Park Improvement Fund 1,567,273 
Total 12,495,453 $ 

Fund 

��� 3HQVLRQV�DQG�23(% 

7KH� UHSRUWLQJ� HQWLW\� DGPLQLVWHUV� PXOWLSOH� SXEOLF� HPSOR\HH� UHWLUHPHQW� V\VWHPV� DQG� 23(%� 
SODQV� �7KH�QHW�SHQVLRQ�OLDELOLW\�DQG�DVVRFLDWHG�GHIHUUHG�RXWIORZV�RI�UHVRXUFHV�DQG�GHIHUUHG� 
LQIORZV�RI�UHVRXUFHV�DUH�UHSRUWHG�ZLWK�D�RQH�\HDU�ODJ�ZKHQ�FRPSDUHG�ZLWK�WKH�ILGXFLDU\�QHW� 
SRVLWLRQ�DV�UHSRUWHG�E\�WKH�UHWLUHPHQW�V\VWHPV�DQG�23(%�SODQV� �(PSOR\HU�FRQWULEXWLRQV�WR� 
WKH�SODQV�GXULQJ�WKH�FXUUHQW�ILVFDO�\HDU�DUH�UHIOHFWHG�DV�D�GHIHUUHG�RXWIORZ�RI�UHVRXUFHV�ZKLFK� 
ZLOO�LPSDFW�WKH�H[SHQVH�RI�WKH�VXEVHTXHQW�\HDU� �%HQHILWV�DQG�UHIXQGV�DUH�UHFRJQL]HG�ZKHQ� 
GXH�DQG�SD\DEOH�LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�HDFK�SODQ� �'HWDLOHG�LQIRUPDWLRQ�DERXW�WKH� 
LQGLYLGXDO� UHWLUHPHQW� V\VWHPV�� WKHLU� UHVSHFWLYH�SHQVLRQ�SODQV��DQG�23(%�SODQV� LV� IRXQG� LQ� 
1RWH�+�� 

��� 'HIHUUHG�2XWIORZV�,QIORZV�RI�5HVRXUFHV 

,Q� DGGLWLRQ� WR� DVVHWV�� WKH� ILQDQFLDO� VWDWHPHQWV�ZLOO� VRPHWLPHV� UHSRUW� D� VHSDUDWH� VHFWLRQ� IRU� 
GHIHUUHG�RXWIORZV�RI�UHVRXUFHV�UHSUHVHQWLQJ�D�FRQVXPSWLRQ�RI�QHW�SRVLWLRQ�WKDW�DSSOLHV�WR�D� 
IXWXUH� SHULRG� DQG� VR� ZLOO� QRW� EH� UHFRJQL]HG� DV� DQ� RXWIORZ� RI� UHVRXUFHV� �H[SHQVH�� XQWLO� 
WKHQ� �'HIHUUHG�RXWIORZV�IRU�SHQVLRQV�DQG �23(%�DFWLYLWLHV�UHVXOW�IURP�FKDQJHV�LQ�DFWXDULDO� 
SURSRUWLRQV�� FKDQJHV� LQ� DFWXDULDO� DVVXPSWLRQV�� GLIIHUHQFHV� EHWZHHQ� SURMHFWHG� DQG� DFWXDO� 
HDUQLQJV� RQ� SHQVLRQ� DQG� 23(%� LQYHVWPHQWV�� GLIIHUHQFHV� EHWZHHQ� H[SHFWHG� DQG� DFWXDO� 
H[SHULHQFH�DQG�SHQVLRQ�DQG�23(%�FRQWULEXWLRQV�PDGH�VXEVHTXHQW�WR�WKH�PHDVXUHPHQW�GDWH�� 
'HIHUUHG�RXWIORZV�UHODWHG�WR�LQYHVWPHQW�GLIIHUHQFHV�DUH�GHIHUUHG�DQG�DPRUWL]HG�RYHU�D�FORVHG� 
ILYH–\HDU�SHULRG�DQG�DOO� RWKHU�GHIHUUHG�RXWIORZV�� H[FHSW�FRQWULEXWLRQV�PDGH� VXEVHTXHQW� WR� 
WKH�PHDVXUHPHQW�GDWH��DUH�DPRUWL]HG�RYHU�WKH�UHPDLQLQJ�VHUYLFH�OLIH�RI�DOO�SDUWLFLSDQWV� 

'HIHUUHG�RXWIORZV�RQ�UHIXQG�ERQG�ORVV�ZDV�UHVXOWHG�IURP�UHIXQGLQJ�WKH�RXWVWDQGLQJ�EDODQFH� 
RI� 5HYHQXH� %RQG� 6HULHV� ����� WKURXJK� 9LUJLQLD� 5HVRXUFHV� $XWKRULW\� �9LUJLQLD� 3RROHG� 
)LQDQFLQJ�3URJUDP��ERQG� VDOH�RI�3DUN�)DFLOLWLHV�5HYHQXH�5HIXQGLQJ�%RQG� –�6HULHV������� 
FORVLQJ�RQ� -XQH���� ����� �7KLV� UHIXQGLQJ� UHVXOWHG� LQ�D�GHIHUUHG� ORVV�RI����������ZKLFK� LV� 
EHLQJ�DPRUWL]HG�RYHU���\HDUV� 

,Q�DGGLWLRQ�WR�OLDELOLWLHV��WKH�ILQDQFLDO�VWDWHPHQWV�ZLOO�VRPHWLPHV�UHSRUW�D�VHSDUDWH�VHFWLRQ�IRU� 
GHIHUUHG� LQIORZV� RI� UHVRXUFHV� UHSUHVHQWLQJ� DQ� DFTXLVLWLRQ� RI� QHW� SRVLWLRQ� WKDW� DSSOLHV� WR� D� 
IXWXUH�SHULRG� DQG� VR�ZLOO� QRW�EH� UHFRJQL]HG�DV� DQ� LQIORZ�RI� UHVRXUFHV� �UHYHQXH��XQWLO� WKDW� 
WLPH� � 'HIHUUHG� LQIORZV� IRU� SHQVLRQ� DQG� 23(%� DFWLYLWLHV� UHVXOW� IURP� FKDQJHV� LQ� DFWXDULDO� 
SURSRUWLRQV�� FKDQJHV� LQ� DFWXDULDO� DVVXPSWLRQV�� GLIIHUHQFHV� EHWZHHQ� SURMHFWHG� DQG� DFWXDO� 
HDUQLQJV� RQ� SHQVLRQ� DQG� 23(%� LQYHVWPHQWV� DQG� GLIIHUHQFHV� EHWZHHQ� H[SHFWHG� DQG� DFWXDO� 
H[SHULHQFH� �'HIHUUHG� LQIORZV�UHODWHG�WR� LQYHVWPHQW�GLIIHUHQFHV�DUH�GHIHUUHG�DQG�DPRUWL]HG� 
RYHU� D� FORVHG� ILYH-\HDU� SHULRG� DQG� DOO� RWKHU� GHIHUUHG� LQIORZV� DUH� DPRUWL]HG� RYHU� WKH� 
UHPDLQLQJ�VHUYLFH�OLIH�RI�DOO�SDUWLFLSDQWV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 
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��� 8VH�RI�(VWLPDWHV 

7KH�SUHSDUDWLRQ�RI� ILQDQFLDO�VWDWHPHQWV� LQ�FRQIRUPLW\�ZLWK�*$$3�UHTXLUHV�PDQDJHPHQW� WR� 
PDNH�HVWLPDWHV�DQG�DVVXPSWLRQV�WKDW�DIIHFW�FHUWDLQ�UHSRUWHG�DPRXQWV�DQG�GLVFORVXUHV���$FWXDO� 
UHVXOWV�FRXOG�GLIIHU�IURP�WKRVH�HVWLPDWHV� 

��� 7D[�6WDWXV 

7KH� $XWKRULW\�� DV� D� ORFDO� JRYHUQPHQW� DXWKRULW\�� LV� QRW� VXEMHFW� WR� IHGHUDO�� VWDWH�� RU� ORFDO��� 
LQFRPH�WD[HV�DQG��DFFRUGLQJO\��QR�SURYLVLRQ�IRU�LQFRPH�WD[HV�LV�UHFRUGHG� 

%� 'HSRVLWV�DQG�,QYHVWPHQWV� 

�� 'HSRVLW�DQG�,QYHVWPHQW�3ROLFLHV 

7KH�$XWKRULW\¶V�DYDLODEOH�FDVK� LV� LQYHVWHG� LQ� WKH�&RXQW\¶V�FDVK�DQG� LQYHVWPHQW�SRRO�� �7KH�� 
FRXQW\�PDLQWDLQV�DQ�LQYHVWPHQW�SROLF\��WKH�RYHUDOO�REMHFWLYHV�RI�ZKLFK�DUH�WKH�SUHVHUYDWLRQ� 
RI�FDSLWDO�DQG�WKH�SURWHFWLRQ�RI� LQYHVWPHQW�SULQFLSDO��PDLQWHQDQFH�RI�VXIILFLHQW� OLTXLGLW\� WR� 
PHHW�RSHUDWLQJ�UHTXLUHPHQWV��FRQIRUPDQFH�ZLWK�IHGHUDO��VWDWH��DQG�RWKHU�OHJDO�UHTXLUHPHQWV�� 
GLYHUVLILFDWLRQ� WR� DYRLG� LQFXUULQJ� XQUHDVRQDEOH� ULVNV� UHJDUGLQJ� VSHFLILF� VHFXULW\� W\SHV� RU� 
LQGLYLGXDO� ILQDQFLDO� LQVWLWXWLRQV�� DQG� DWWDLQPHQW� RI� D� PDUNHW� UDWH� RI� UHWXUQ�� � 2YHUVLJKW� RI� 
LQYHVWPHQW�DFWLYLW\�LV�WKH�UHVSRQVLELOLW\�RI�WKH�,QYHVWPHQW�&RPPLWWHH��ZKLFK�LV�FRPSULVHG�RI� 
WKH�FKLHI�ILQDQFLDO�RIILFHU�DQG�FHUWDLQ�NH\�PDQDJHPHQW�DQG�LQYHVWPHQW�VWDII���� 

� 
7KH�SULPDU\�JRYHUQPHQW� LV�D�SDUWLFLSDQW� LQ� WKH�9LUJLQLD� ,QYHVWPHQW�3RRO�7UXVW�)XQG� �9,3� 
7UXVW����9,3�7UXVW�LV�D�6HFWLRQ�����JRYHUQPHQWDO�WUXVW�IXQG�FUHDWHG�XQGHU�WKH�-RLQW�([HUFLVH� 
RI�3RZHUV�VWDWXWH�RI�WKH�&RPPRQZHDOWK�RI�9LUJLQLD�WR�SURYLGH�SROLWLFDO�VXEGLYLVLRQV�ZLWK�DQ� 
LQYHVWPHQW� YHKLFOH� WR� SRRO� VXUSOXV� IXQGV� DQG� WR� LQYHVW� VXFK� IXQGV� LQWR� RQH� RU� PRUH� 
LQYHVWPHQW� SRUWIROLRV� XQGHU� WKH� GLUHFWLRQ� DQG� GDLO\� VXSHUYLVLRQ� RI� D� SURIHVVLRQDO� IXQG� 
PDQDJHU���7KH�9,3�7UXVW�LV�JRYHUQHG�E\�D�%RDUG�RI�7UXVWHHV���� 
� 
7KH� &RGH� RI� 9LUJLQLD� �&RGH��� DXWKRUL]HG� WKH� FRXQW\� DQG� WKH� $XWKRULW\� WR� SXUFKDVH� WKH� 
IROORZLQJ�LQYHVWPHQWV� 

¨ &RPPHUFLDO�SDSHU 
¨ 8�6��7UHDVXU\�DQG�DJHQF\�VHFXULWLHV 
¨ 8�6��7UHDVXU\�VWULSV 
¨ &HUWLILFDWHV�RI�GHSRVLWV�DQG�EDQN�QRWHV 
¨ ,QVXUHG�'HSRVLWV 
¨ 'HPDQG�'HSRVLW�$FFRXQWV 
¨ 0RQH\�PDUNHW�IXQGV 
¨ %DQNHU¶V�DFFHSWDQFHV 
¨ 5HSXUFKDVH�DJUHHPHQWV 
¨ 0HGLXP�WHUP�FRUSRUDWH�QRWHV 
¨ /RFDO�JRYHUQPHQW�LQYHVWPHQW�SRRO 
¨ $VVHW-EDFNHG�VHFXULWLHV� 
¨ +HGJHG�GHEW�REOLJDWLRQV�RI�VRYHUHLJQ�JRYHUQPHQWV� 
¨ 6HFXULWLHV�OHQGLQJ�SURJUDPV� 
¨ 2EOLJDWLRQV�RI�WKH�$VLDQ�'HYHORSPHQW�%DQN 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 
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¨ 2EOLJDWLRQV�RI�WKH�$IULFDQ�'HYHORSPHQW�%DQN 
¨ 2EOLJDWLRQV�RI�WKH�,QWHUQDWLRQDO�%DQN�IRU�5HFRQVWUXFWLRQ�DQG�'HYHORSPHQW� 
¨ 2EOLJDWLRQV�RI�WKH�&RPPRQZHDOWK�RI�9LUJLQLD�DQG�LWV�LQVWUXPHQWDOLWLHV 
¨ 2EOLJDWLRQV�RI�FRXQWLHV��FLWLHV��WRZQV��DQG�RWKHU�SXEOLF�ERGLHV�ORFDWHG�ZLWKLQ�WKH���� 

&RPPRQZHDOWK�RI�9LUJLQLD 
¨ 2EOLJDWLRQV�RI�VWDWH�DQG�ORFDO�JRYHUQPHQW�XQLWV�ORFDWHG�ZLWKLQ�RWKHU�VWDWHV 
¨ 6DYLQJV�DFFRXQWV�RU�WLPH�GHSRVLWV�LQ�DQ\�EDQN�RU�VDYLQJV�LQVWLWXWLRQ�ZLWKLQ�WKH��������� 

&RPPRQZHDOWK�WKDW�FRPSOLHV�ZLWK�WKH�&RGH
 
¨ 4XDOLILHG�LQYHVWPHQW�SRROV
 
¨ 6XSUDQDWLRQDOV
 

+RZHYHU�� WKH� FRXQW\¶V� LQYHVWPHQW� SROLF\� SUHFOXGHV� WKH� LQYHVWPHQW� RI� SRROHG� IXQGV� LQ� 
GHULYDWLYH� VHFXULWLHV�� UHYHUVH� UHSXUFKDVH� DJUHHPHQWV�� VHFXULW\� OHQGLQJ� SURJUDPV�� DVVHW-
EDFNHG� VHFXULWLHV�� KHGJHG� GHEW�� REOLJDWLRQV� RI� VRYHUHLJQ� JRYHUQPHQWV�� REOLJDWLRQV� RI� WKH� 
&RPPRQZHDOWK�RI�9LUJLQLD�DQG� LWV� LQVWUXPHQWDOLWLHV��REOLJDWLRQV�RI�FRXQWLHV��FLWLHV�� WRZQV�� 
DQG� RWKHU� SXEOLF� ERGLHV� ORFDWHG� ZLWKLQ� WKH� &RPPRQZHDOWK� RI� 9LUJLQLD� DQG� REOLJDWLRQV� RI� 
VWDWH�DQG�ORFDO�JRYHUQPHQW�XQLWV�ORFDWHG�ZLWKLQ�RWKHU�VWDWHV��� 
� 

������������ )DLU�9DOXH�0HDVXUHPHQW� 

7KH� UHSRUWLQJ� HQWLW\¶V� SRROHG� LQYHVWPHQWV� DUH� UHSRUWHG� DW� IDLU� YDOXH�� H[FHSW� IRU� PRQH\� 
PDUNHW�IXQGV�DQG�LQYHVWPHQWV�WKDW�KDYH�D�UHPDLQLQJ�PDWXULW\�DW�WKH�WLPH�RI�SXUFKDVH�RI�RQH� 
\HDU�RU� OHVV�� �7KHVH�DUH�FDUULHG�DW�DPRUWL]HG�FRVW��ZKLFK�DSSUR[LPDWHV�IDLU�YDOXH��7KH�IDLU� 
YDOXH�RI�DOO�LQYHVWPHQWV�LV�GHWHUPLQHG�DQQXDOO\�DQG�LV�EDVHG�RQ�FXUUHQW�PDUNHW�SULFHV�� 

7KH�UHSRUWLQJ�HQWLW\�FDWHJRUL]HV�LWV�IDLU�YDOXH�PHDVXUHPHQWV�ZLWKLQ�WKH�IDLU�YDOXH�KLHUDUFK\� 
HVWDEOLVKHG�E\�*$$3��7KH�KLHUDUFK\�LV�EDVHG�RQ�WKH�VRXUFH�DQG�W\SH�RI�LQIRUPDWLRQ�XVHG�WR� 
GHWHUPLQH� WKH� IDLU� YDOXH� RI� WKH� DVVHW�� 7KH� KLHUDUFK\� JLYHV� WKH� KLJKHVW� OHYHO� WR� XQDGMXVWHG� 
TXRWHG�SULFHV�LQ�DFWLYH�PDUNHWV�IRU�LGHQWLFDO�DVVHWV�RU�OLDELOLWLHV��/HYHO���PHDVXUHPHQWV��DQG� 
WKH�ORZHVW�OHYHO�WR�XQREVHUYDEOH�LQSXWV��/HYHO���PHDVXUHPHQWV���7KH�WKUHH�OHYHOV�RI�WKH�IDLU� 
YDOXH�KLHUDUFK\�DUH�GHVFULEHG�DV�IROORZV�� 

/HYHO���,QIRUPDWLRQ�LV�XQDGMXVWHG�TXRWHG�SULFHV�IRU�LGHQWLFDO�LQVWUXPHQWV�LQ�DFWLYH�PDUNHWV� 
WKDW�WKH�&RXQW\�KDV�WKH�DELOLW\�WR�DFFHVV�� 

/HYHO���,QIRUPDWLRQ�LV�TXRWHG�SULFHV�IRU�VLPLODU�DVVHWV�LQ�DFWLYH�PDUNHWV��TXRWHG�SULFHV�IRU� 
LGHQWLFDO�RU�VLPLODU�DVVHWV�LQ�LQDFWLYH�PDUNHWV��DQG�TXRWHG�SULFHV�WKDW�DUH�REVHUYDEOH��HLWKHU� 
GLUHFWO\�RU�LQGLUHFWO\�IURP�D�VRXUFH�RWKHU�WKDQ�DQ�DFWLYH�PDUNHW�� 

/HYHO���,QFOXGHV�XQREVHUYDEOH�LQIRUPDWLRQ�WR�DUULYH�DW�WKH�YDOXDWLRQ�� 

7KH� YDOXH� RI� WKH� LQYHVWPHQW� IRU� WKH� FRXQW\� DV� RI� -XQH� ���� ����� FDQ� EH� ORFDWHG� LQ� WKH� 
&RXQW\¶V�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW��&$)5��1RWHV�XQGHU�1RWH�%—'HSRVLWV� 
DQG�,QYHVWPHQWV�RI�WKH�%DVLF�)LQDQFLDO�6WDWHPHQWV�VHFWLRQ���,QYHVWPHQWV�KHOG�E\�WKH�FRXQW\� 
DUH�DVVRFLDWHG�ZLWK�WKH�FRXQW\�SROLF\�IRU�LQYHVWLQJ�IXQG�DQG�DUH�QRW�DOORFDWHG�DV�LQYHVWPHQWV� 
RI�WKH�$XWKRULW\��� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 
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9LUJLQLD� ,QYHVWPHQW� 3RRO� LV� LQYHVWHG� LQ� KLJK-TXDOLW\� FRUSRUDWH� DQG� JRYHUQPHQW� VHFXULWLHV� 
ZLWK�DYHUDJH�GXUDWLRQ�RI�EHWZHHQ���WR���\HDU���7KH�DVVHW�YDOXH�RI�WKH�3RUWIROLR�LV�GHWHUPLQHG� 
E\� FDOFXODWLQJ� WKH� IDLU� PDUNHW� YDOXH� RI� DOO� VHFXULWLHV� DQG� DVVHWV� KHOG� 3RUWIROLR�� LQFOXGLQJ� 
DFFUXHG� LQWHUHVW� DQG� DPRXQWV� RZHG� WR� WKH� 3RUWIROLR� IRU� VHFXULWLHV� VROG� RU� SULQFLSDO� DQG� 
LQFRPH�QRW�FROOHFWHG�DV�RI�WKH�3RUWIROLR�9DOXDWLRQ�GDWH��OHVV�DQ\�OLDELOLWLHV�RI�WKH�3RUWIROLR��� 
7KH�YDOXH�RI�HDFK�3DUWLFLSDQW¶V�DFFRXQW�LV�GHWHUPLQHG�E\�GLYLGLQJ�WKH�QHW�DVVHW�YDOXH�RI�WKH� 
3RUWIROLR�E\� WKH� WRWDO�QXPEHU�RI� VKDUHV�RI�EHQHILFLDO� LQWHUHVW��PXOWLSOLHG�E\� WKH�QXPEHU�RI� 
VKDUHV�RZQHG�E\�WKH�3DUWLFLSDQW���3ULFHV�IRU�VHFXULWLHV�KHOG�LQ�WKH�3RUWIROLR�VKDOO�EH�YDOXHG�DW� 
WKH�PRVW�UHFHQW�ELG�SULFH�RU�\LHOG�HTXLYDOHQW�DV�REWDLQHG�IURP�RQH�RU�PRUH�PDUNHW�PDNHUV� 
IRU�VXFK�VHFXULWLHV��H[FHSW�WKDW�DQ\�VHFXULWLHV�GHVLJQDWHG�DV�PRQH\�PDUNHW�VHFXULWLHV�PD\�EH� 
YDOXHG� XVLQJ� WKH� DPRUWL]HG� FRVW� PHWKRG� EDVHG� XSRQ� WKH� 3RUWIROLR¶V� DFTXLVLWLRQ� RI� WKH� 
VHFXULW\��� 

7KH� LQFRPH� IURP� SRROHG� LQYHVWPHQWV� KHOG�E\� WKH� FRXQW\� LV� DOORFDWHG� DW� PRQWK-HQG� WR� WKH� 
LQGLYLGXDO�IXQGV�EDVHG�RQ�WKH�IXQG¶V�DYHUDJH�GDLO\�FDVK�EDODQFH�LQ�UHODWLRQ�WR�WRWDO�HTXLW\�LQ� 
SRROHG�FDVK���� 

�� ,QWHUHVW�5DWH�5LVN 

7KH�$XWKRULW\¶V� LQYHVWPHQW�ZLWKLQ� WKH� FRXQW\¶V�SRROHG� LQYHVWPHQW�SRUWIROLR� LV�FRYHUHG�E\� 
WKH�FRXQW\¶V�SROLF\� WR�PLQLPL]H� WKH�ULVN� WKDW� WKH�PDUNHW�YDOXH�RI�VHFXULWLHV� LQ� LWV�SRUWIROLR� 
ZLOO� IDOO�GXH�WR�FKDQJHV�LQ�PDUNHW� LQWHUHVW� UDWHV�� �7R�DFKLHYH� WKLV�PLQLPL]DWLRQ�RI�ULVN�� WKH�� 
FRXQW\�VWUXFWXUHV�WKH�SRROHG�LQYHVWPHQW�SRUWIROLR�VR�WKDW�VXIILFLHQW�VHFXULWLHV�PDWXUH�WR�PHHW� 
FDVK�UHTXLUHPHQWV�IRU�RQJRLQJ�RSHUDWLRQV��WKHUHE\�DYRLGLQJ�WKH�QHHG�WR�VHOO�VHFXULWLHV�RQ�WKH� 
RSHQ�PDUNHW�SULRU�WR�PDWXULW\��3RROHG�LQYHVWPHQWV�WKDW�DUH�SXUFKDVHG�WR�PHHW�OLTXLGLW\�QHHGV� 
VKDOO�KDYH�D�WDUJHW�ZHLJKWHG�DYHUDJH�PDWXULW\�RI�����GD\V�RU�OHVV���$OO�RWKHU�SRROHG�IXQGV�DUH� 
LQYHVWHG� SULPDULO\� LQ� VKRUW-WHUP� VHFXULWLHV� ZLWK� D� PD[LPXP� RI� ILYH� \HDUV� RU� OHVV� IURP� 
VHWWOHPHQW�GDWH� 

�� &UHGLW�5LVN 

7KH�FRXQW\¶V�SROLF\� LV� WR�PLQLPL]H� WKH�ULVN�RI� ORVV�GXH� WR� WKH� IDLOXUH�RI�DQ� LVVXHU�RU�RWKHU� 
FRXQWHUSDUW\� WR� DQ� LQYHVWPHQW� WR� IXOILOO� LWV� REOLJDWLRQV�� � 7KH� FRXQW\� SUH-TXDOLILHV� ILQDQFLDO� 
LQVWLWXWLRQV�� EURNHU-GHDOHUV�� LQWHUPHGLDULHV�� DQG� DGYLVHUV� ZLWK� ZKLFK� WKH� FRXQW\� GRHV� 
EXVLQHVV�� � %DVHG� RQ� FRXQW\¶V� LQYHVWPHQW� SROLF\�� WKH� SRROHG� LQYHVWPHQWV� DUH� OLPLWHG� WR� 
UHODWLYHO\�ORZ�ULVN�W\SHV�RI�VHFXULWLHV�DQG�DUH�GLYHUVLILHG�VR�WKDW�SRWHQWLDO�ORVVHV�RQ�LQGLYLGXDO� 
VHFXULWLHV�ZLOO�EH�PLQLPL]HG���$OVR��QHZ�LQYHVWPHQWV�VKDOO�QRW�EH�PDGH�LQ�VHFXULWLHV�WKDW�DUH� 
OLVWHG�RQ�0RRG\¶V�,QYHVWRUV�6HUYLFH��,QF���0RRG\¶V��:DWFK�OLVW�RU�6WDQGDUG� �3RRU¶V��,QF�� 
�6 3��&UHGLW�:DWFK�ZLWK�D�QHJDWLYH�VKRUW-WHUP�UDWLQJ���0RRG\¶V��6 3��DQG�)LWFK�,QYHVWRU¶V� 
6HUYLFHV��,QF���WKH�)LWFK��DUH�QDWLRQDOO\�UHFRJQL]HG�VWDWLVWLFDO�UDWLQJ�RUJDQL]DWLRQV��15652V�� 
VHUYLQJ�LQYHVWRUV��UHJXODWRUV��DQG�LVVXHUV� 

7KH�SROLF\�VSHFLILHV�WKH�IROORZLQJ�DFFHSWDEOH�FUHGLW�UDWLQJV�IRU�VSHFLILF�W\SHV�RI�LQYHVWPHQWV� 
LQ�WKH�SRROHG�SRUWIROLR� 

¨ 8�6�� JRYHUQPHQW� DJHQFLHV� DQG� *6(� LQVWUXPHQWV� VKRXOG� KDYH� D� UDWLQJ� RI� 3-�� E\� 
0RRG\¶V�DQG�$-��E\�6 3�� � ,Q� WKRVH�LQVWDQFHV�ZKHQ�D�*6(�GRHV�QRW�KDYH�D�UDWLQJ��D� 
WKRURXJK�FUHGLW�DQG�ILQDQFLDO�DQDO\VLV�ZLOO�EH�FRQGXFWHG�E\�FRXQW\�LQYHVWPHQW�VWDII� 

¨ 3ULPH� TXDOLW\� FRPPHUFLDO� SDSHU� PXVW� EH� UDWHG� E\� DW� OHDVW� WZR� RI� WKH� IROORZLQJ��� 
0RRG\¶V��ZLWK�D�PLQLPXP�UDWLQJ�RI�3-���6 3��ZLWK�D�PLQLPXP�UDWLQJ�$-����)LWFK��)-��� 
RU�E\�'XII�DQG�3KHOSV�,QF��ZLWK�D�PLQLPXP�UDWLQJ�RI�'-�� 

¨ 0XWXDO� IXQGV� PXVW� KDYH� D� UDWLQJ� RI� $$$� RU� EHWWHU� E\� 6 3�� 0RRG\¶V�� RU� DQRWKHU�� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 
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QDWLRQDOO\�UHFRJQL]HG�UDWLQJ�DJHQF\� 

¨ 1HJRWLDEOH�FHUWLILFDWHV�RI�GHSRVLW�PXVW�KDYH�D�UDWLQJ�RI�DW�OHDVW�$-��E\�6 3�DQG�3-��E\� 
0RRG\¶V�LI�OHVV�WKDQ���\HDU��DQG�D�UDWLQJ�RI�$$�E\�6 3�LI�PRUH�WKDQ���\HDU� 

¨ %DQNHU¶V�DFFHSWDQFHV�PXVW�KDYH�D�UDWLQJ�RI�DW�OHDVW�$-��E\�6 3�DQG�3-��E\�0RRG\¶V� 

¨ &RUSRUDWH�QRWHV�PXVW�KDYH�D�UDWLQJ�RI�DW� OHDVW�$D�E\�0RRG\¶V�DQG�D�UDWLQJ�RI�DW� OHDVW� 
$$�E\�6 3�� 

¨ �/*,3�ERQG�IXQG�PXVW�KDYH�D�UDWLQJ�RI�$$$�E\�6 3��DQG�³$$$P´�E\�6 3�IRU�9,3� 
6WDEOH�1$9�/LTXLGLW\�3RRO� 

¨ �6XSUDQDWLRQDOV�PXVW�KDYH�D�UDWLQJ�RI�$$$�E\�6 3�RU�0RRG\¶V� 

$GGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�LQYHVWPHQW�W\SHV�LQ�WKH�SRROHG�SRUWIROLR�FDQ�EH�IRXQG�LQ�WKH� 
&RXQW\�&$)5� 

���������&RQFHQWUDWLRQ�RI�&UHGLW�5LVN 

7KH�FRXQW\¶V�SROLF\�VHWV�WKH�IROORZLQJ�OLPLWV�IRU�WKH�W\SHV�RI�VHFXULWLHV�KHOG�LQ�LWV� 
SRROHG�LQYHVWPHQW�SRUWIROLR� 

U.S. Treasury securities and agencies 100% maximum 
Negotiable certificates of deposit 40% maximum 
Bankers acceptances 35% maximum 
Commerical paper 35% maximum 
Repurchase agreements 30% maximum 
Mutual funds 30% maximum 
Virginia investment pool - daily liquidity 30% maximum 
Corporate notes 25% maximum 
Non-negotiable certificates of deposit 25% maximum 
Virginia investment pool - LGIP Bond Fund 25% maximum 
Insured certificates of deposits 15% maximum 
Bank demand deposit 10% maximum 
Supranationals 10% maximum 

,Q�DGGLWLRQ��QRW�PRUH�WKDQ����RI�WKH�WRWDO�SRROHG�IXQGV�DYDLODEOH�IRU�LQYHVWPHQW�DW�WKH�WLPH�RI� 
SXUFKDVH� PD\� EH� LQYHVWHG� LQ� DQ\� RQH� LVVXLQJ� RU� JXDUDQWHHLQJ� FRUSRUDWLRQ� IRU� FRPPHUFLDO� 
SDSHU�� FRUSRUDWH� QRWHV�� QHJRWLDEOH� FHUWLILFDWHV� RI� GHSRVLWV�� EDQNHUV¶� DFFHSWDQFH� DQG� 
VXSUDQDWLRQDOV� 

�� &XVWRGLDO�&UHGLW�5LVN 

)RU� GHSRVLWV�� FXVWRGLDO� FUHGLW� ULVN� LV� WKH� ULVN� WKDW� LQ� WKH� HYHQW� RI� D� IDLOXUH� RI� D� GHSRVLWRU\� 
ILQDQFLDO�LQVWLWXWLRQ��WKH�UHSRUWLQJ�HQWLW\�PD\�QRW�UHFRYHU�LWV�GHSRVLWV���,Q�DFFRUGDQFH�ZLWK�WKH� 
9LUJLQLD�6HFXULW\�IRU�3XEOLF�'HSRVLWV�$FW��WKH�$FW���DOO�RI�WKH�FRXQW\¶V�GHSRVLWV�DUH�FRYHUHG�E\� 
IHGHUDO�GHSRVLWRU\�LQVXUDQFH�RU�FROODWHUDOL]HG�LQ�DFFRUGDQFH�ZLWK�WKH�$FW��ZKLFK�SURYLGHV�IRU� 
WKH� SRROLQJ� RI� FROODWHUDO� SOHGJHG� E\� ILQDQFLDO� LQVWLWXWLRQV� ZLWK� WKH� 7UHDVXUHU� RI� 9LUJLQLD� WR� 
VHFXUH�SXEOLF�GHSRVLWV�DV�D�FODVV�� �1R�VSHFLILF�FROODWHUDO�FDQ�EH�LGHQWLILHG�DV�VHFXULW\�IRU�RQH� 
SXEOLF�GHSRVLWRU��DQG�SXEOLF�GHSRVLWRUV�DUH�SURKLELWHG�IURP�KROGLQJ�FROODWHUDO�LQ�WKHLU�QDPH�DV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 



Accounts Receivables

FY2019
Receivables:
Accounts 72,603 2641
Accrued interest 76396

Total
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VHFXULW\� IRU� GHSRVLWV�� ,I� DQ\� PHPEHU� ILQDQFLDO� LQVWLWXWLRQ� IDLOV�� WKH� HQWLUH� FROODWHUDO� SRRO� 
EHFRPHV� DYDLODEOH� WR� VDWLVI\� WKH� FODLPV� RI� JRYHUQPHQWDO� HQWLWLHV�� � ,I� WKH� YDOXH�RI� WKH�SRRO¶V� 
FROODWHUDO�LV�LQDGHTXDWH�WR�FRYHU�D�ORVV��DGGLWLRQDO�DPRXQWV�DUH�DVVHVVHG�RQ�D�SUR�UDWD�EDVLV�WR� 
WKH�PHPEHU�RI�WKH�SRRO���7KH�6WDWH�7UHDVXU\�%RDUG�LV�UHVSRQVLEOH�IRU�PRQLWRULQJ�FRPSOLDQFH� 
ZLWK� WKH� FROODWHUDOL]DWLRQ� DQG� UHSRUWLQJ� UHTXLUHPHQW� RI� WKH� $FW� DQG� IRU� QRWLI\LQJ� ORFDO� 
JRYHUQPHQW� RI� FRPSOLDQFH� E\� SDUWLFLSDWLQJ� ILQDQFLDO� LQVWLWXWLRQV�� $� PXOWLSOH� ILQDQFLDO� 
LQVWLWXWLRQ� FROODWHUDO� SRRO� WKDW� SURYLGHV� IRU� DGGLWLRQDO� DVVHVVPHQWV� LV� VLPLODU� WR� GHSRVLWRU\� 
LQVXUDQFH�� WKHUHIRUH�� IXQGV� GHSRVLWHG� LQ� DFFRUGDQFH� ZLWK� WKH� UHTXLUHPHQWV� RI� WKH� $FW� DUH� 
FRQVLGHUHG�WR�EH�IXOO\�LQVXUHG� 

)RU�LQYHVWPHQWV��FXVWRGLDO�FUHGLW�ULVN�LV�WKH�ULVN�WKDW��WKH�FRXQW\�ZLOO�QRW�EH�DEOH�WR�UHFRYHU�WKH� 
YDOXH�RI�LWV�LQYHVWPHQW�RU�FROODWHUDO�VHFXULWLHV�WKDW�DUH�LQ�WKH�SRVVHVVLRQ�RI�DQ�RXWVLGH�SDUW\�LQ� 
WKH�HYHQW�RI�WKH�IDLOXUH�RI�D�FRXQWHUSDUW\���3HU�SROLF\��DOO�RI�WKH�SRROHG�LQYHVWPHQWV�SXUFKDVHG� 
E\�WKH�FRXQW\�DUH�LQVXUHG��FROODWHUDOL]HG��UHJLVWHUHG�RU�DUH�VHFXULWLHV�KHOG�E\�WKHLU�DJHQW�LQ�WKH� 
FRXQW\¶V�QDPH� 

&HUWDLQ�LQYHVWPHQWV�RI�WKH�$XWKRULW\�DUH�VHSDUDWHO\�KHOG�E\�LWV�ILVFDO�DJHQW��8�6��%DQN�1DWLRQDO� 
$VVRFLDWLRQ��LQ�WKH�$XWKRULW\¶V�QDPH��7KHVH�LQYHVWPHQWV�DUH�KHOG�LQ�)LGHOLW\�7UHDVXU\�)XQGV� 
WKURXJK�PRQH\�PDUNHW�DFFRXQWV��0RQH\�PDUNHW�LQYHVWPHQWV�WKDW�KDYH�D�UHPDLQLQJ�PDWXULW\�DW� 
WKH� WLPH�RI�SXUFKDVH�RI�RQH�\HDU�RU� OHVV�DUH� UHSRUWHG�DW�DPRUWL]HG�FRVW��ZKLFK�DSSUR[LPDWHV� 
IDLU�YDOXH���7KH�$XWKRULW\�IROORZV�WKH�FRXQW\¶V�SROLF\�ZLWK�UHVSHFW�WR�DFFHSWDEOH�FUHGLW�UDWLQJV� 
IRU� LWV� LQYHVWPHQWV��&DVK�ZLWK� ILVFDO� DJHQWV� LQ� WKH�DPRXQW�RI���������� LV� UHVWULFWHG� IRU�GHEW� 
VHUYLFH�UHTXLUHPHQWV�UHODWHG�WR�WKH������3DUN�)DFLOLWLHV�5HYHQXH�5HIXQGLQJ�%RQGV�� 

�� ���)RUHLJQ�&XUUHQF\�5LVN 

��	 )RUHLJQ�FXUUHQF\�ULVN�LV� WKH�ULVN�WKDW�FKDQJHV�LQ�H[FKDQJH�UDWHV�ZLOO�DGYHUVHO\�DIIHFW� WKH�IDLU� 
YDOXH�RI�WKH�LQYHVWPHQW���3HU�WKH�FRXQW\¶V�SROLF\��SRROHG�LQYHVWPHQWV�DUH�OLPLWHG�WR�8�6��GROODU� 
GHQRPLQDWHG�LQVWUXPHQWV��KRZHYHU��WKH�SHQVLRQ�WUXVW�IXQGV�RI�WKH�FRXQW\�DUH�DOORZHG�WR�LQYHVW� 
LQ�IRUHLJQ�FXUUHQF\�GHQRPLQDWHG�LQVWUXPHQWV���� 

$GGLWLRQDO�LQIRUPDWLRQ�UHODWHG�WR�WKH�LQWHUHVW�UDWH�ULVN�DQG�WKH�FUHGLW�ULVN��VXFK�DV�WKH�ZHLJKWHG� 
DYHUDJH� PDWXULW\� DQG� FUHGLW� TXDOLW\� UDWLQJV� RI� LQYHVWPHQWV�� SHUWDLQLQJ� WR� WKH� HQWLUH� FDVK� DQG� 
LQYHVWPHQW�SRRO�FDQ�EH�IRXQG�LQ�WKH�&RXQW\�&$)5� 

&� 5HFHLYDEOHV� 

�5HFHLYDEOHV�DV�RI�-XQH����������FRQVLVW�RI�WKH�IROORZLQJ� 

Receivables: 
Accounts 47,414 $ 925 $ 
Accrued interest - 76,255 

Total receivables 47,414 $ 77,180 $ 

Park Revenue and 
Operating Fund 

Park Improvement 
Fund 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW	 ��� 
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'� ,QWHUIXQG�%DODQFHV�DQG�7UDQVIHUV � 

'XH�IURP�WR�3ULPDU\�2WKHU�*RYHUQPHQW�DQG�,QWHUJRYHUQPHQWDO�8QLWV 

7KH�$XWKRULW\¶V�UHYHQXHV�LQ�FHUWDLQ�IXQGV�FRQVLVW�RI�D�WUDQVIHU�IURP�WKH�FRXQW\�WR�RIIVHW�DFWXDO� 
H[SHQGLWXUHV� LQFXUUHG� GXULQJ� WKH� ILVFDO� \HDU�� &RQVLVWHQW� ZLWK� WKH� $XWKRULW\¶V� IXQGLQJ� 
PHFKDQLVP�� WKH� DPRXQW� GXH� WR� DQG� IURP� WKH� 3ULPDU\� *RYHUQPHQW� DQG� LQWHUJRYHUQPHQWDO� 
XQLWV�DUH�HTXDO�WR�WKH�$XWKRULW\¶V�WRWDO�RXWVWDQGLQJ�OLDELOLWLHV�LQ�WKHVH�IXQGV�RQ�WKH�PRGLILHG� 
DFFUXDO�EDVLV�RI�DFFRXQWLQJ��$V�RI�-XQH�����������WKH�DPRXQW�GXH�IURP�WKH�FRXQW\��ZDV������� 
PLOOLRQ��2I�WKLV�DPRXQW��������PLOOLRQ�LV�GXH�IURP�WKH�&RXQW\�*HQHUDO�)XQG�DQG�UHSUHVHQWV� 
DFFUXHG� VDODULHV�� DFFUXHG� IULQJH� EHQHILWV�� DFFRXQWV� SD\DEOH� DQG� DFFUXHG� OLDELOLWLHV�� ������ 
PLOOLRQ� LV� GXH� IURP� )DLUID[� &RXQW\� 3XEOLF� 6FKRROV� IRU� XVDJH� RI� UHFUHDWLRQ� FHQWHUV�� ������ 
PLOOLRQ�LV�GXH�IURP�WKH�/LYH�:HOO�SURJUDP�IRU�UHLPEXUVHPHQW�RI�UHFUHDWLRQ�FHQWHU�SDVVHV��DQG� 
������ PLOOLRQ� LV� GXH� IURP� WKH� &RXQW\� *HQHUDO� &RQVWUXFWLRQ� DQG� &RQWULEXWLRQV� )XQG� DQG� 
UHSUHVHQWV�DFFRXQWV�SD\DEOH�DQG�DFFUXHG�OLDELOLWLHV��� 

7KH�$XWKRULW\�RZHV�WKH�3ULPDU\�*RYHUQPHQW�������PLOOLRQ�ZKLFK�FRQVLVWV�RI�WKH�'HSDUWPHQW� 
RI�+XPDQ�$GPLQLVWUDWLRQ��+HDOWK�'HSDUWPHQW��DQG�WKH�&RXQW\�'HEW�6HUYLFH�)XQG�IRU�UDELHV� 
WHVWLQJ�DQG�UHLPEXUVHPHQW�RI�RQH�WLPH�WUDQVIHU�WR�RIIVHW� WKH�SURMHFW�GHILFLW� LQ�3DUN�5HYHQXH� 
DQG�2SHUDWLQJ�)XQG��UHVSHFWLYHO\� 

$PRXQWV�GXH�WR�WKH�$XWKRULW\�IURP�WKH�3ULPDU\�*RYHUQPHQW�DV�RI�-XQH����������LQFOXGH�WKH� 
IROORZLQJ� 

Payable Entity Receiving Entity Amount 
Primary Government Component Unit 
General Fund Park Authority 1,878,946 $ 
Park Revenue and Operating Fund Park Authority 
- Live Well Program 10,789 
- Fairfax County Public Schools 14,400 

County Construction and Contribution Fund Park Authority 862,362 
Total 2,766,497 $ 

$PRXQWV� GXH� IURP� $XWKRULW\� WR� WKH� 3ULPDU\� *RYHUQPHQW� DV� RI� -XQH� ���� ����� LQFOXGH� WKH� 
IROORZLQJ� 

Payable Entity Receiving Entity Amount 
Fairfax County Park Authority Receiving Entity 
General Fund Health Dept. 95 $ 
Park Revenue and Operating Fund County Govt. 2,003,300 
Total 2,003,395 $ 

$PRXQW� GXH� WR� WKH� $XWKRULW\� IURP� LQWHUJRYHUQPHQWDO� XQLWV� DV� RI� -XQH� ���� ����� DUH� ������ 
PLOOLRQ� IRU�JUDQW� UHLPEXUVHPHQW� IURP�1DWLRQDO�3DUN�6HUYLFHV�DQG�:KROHVRPH�:DYH�)RRG�� 
������PLOOLRQ�UHLPEXUVHPHQW�IURP�&LW\�RI�)DOOV�&KXUFK�IRU�PDLQWHQDQFH�RI�DWKOHWLF�ILHOGV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 



Amounts due to the Authority from other governmental units as of June 30, 2019 include the following:

Interfund Transfers

Interfund transfers are used to finance construction projects, capital purchases, and capital improvements.
Interfund transfers for the year ended June 30, 2019 are as follows:
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$PRXQWV�GXH�WR�WKH�$XWKRULW\�IURP�RWKHU�LQWHUJRYHUQPHQWDO�XQLWV�DV�RI�-XQH����������LQFOXGH� 
WKH�IROORZLQJ� 

Financed from County 
Construction and 
Contribution Fund 

Park Bond Construction 
Fund Park Improvement Fund 

Federal Government -$ 396,181 $ 1,716 $ 
City of Falls Church 32,996 - -
Total 32,996 $ 396,181 $ 1,716 $ 

,QWHU-IXQG�7UDQVIHUV 

,QWHU-IXQG�WUDQVIHUV�DUH�XVHG�WR�ILQDQFH�FRQVWUXFWLRQ�SURMHFWV��FDSLWDO�SXUFKDVHV��DQG�FDSLWDO� 
LPSURYHPHQWV���,QWHU-IXQG�WUDQVIHUV�IRU�WKH�\HDU�HQGHG�-XQH�����������DUH�DV�IROORZV� 

Transfers In Transfers Out 

Park Improvement Fund 160,000 $ -$ 
Park Revenue and Operating Fund 160,000 
Total Transfer In/Out 160,000 $ 160,000 $ 

(� &DSLWDO�$VVHWV� 

7KH�IROORZLQJ�LV�D�VXPPDU\�RI�WKH�FKDQJHV�LQ�FDSLWDO�DVVHWV�IRU�ILVFDO�\HDU������ 

Balances Balances 
June 30, 2018 Additions Deletions June 30, 2019 

Capital assets, not being depreciated: 

Land 369,530,431 $ 1,001,481 $ (89,492) $ 370,442,420 $ 

Easement 17,016,009 2,974,102 - 19,990,111 

Construction in progress 7,892,729 23,097,969 (23,173,935) 7,816,763 

Total capital assets, not being depreciated 394,439,169 27,073,552 (23,263,427) 398,249,294 

Capital assets, being depreciated: 

Buildings and improvements 477,917,228 23,988,621 - 501,905,849 

Equipment 13,346,343 562,716 (371,581) 13,537,478 

Total capital assets, being depreciated 491,263,571 24,551,337 (371,581) 515,443,327 

Less accumulated depreciation for: 

Buildings and improvements (234,843,840) (15,937,146) - (250,780,986) 

Equipment (8,718,032) (378,713) 359,685 (8,737,060) 

Total accumulated depreciation (243,561,872) (16,315,859) 359,685 (259,518,046) 

Total capital assets, being depreciated, net 247,701,699 8,235,478 (11,896) 255,925,281 

Total capital assets, net 642,140,868 $ 35,309,030 $ (23,275,323) $ 654,174,575 $ 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Depreciation FY19

FY18

Row Labels
Sum of Amount in
local currency Summary by function

568025 9,528,280
568050 2,115,481 Administration 12,668,349
568075 3,255 Maintenance 253,930
568100 3,297,133 other leisure services 896,776
568125 295,875 Lake Parks 855,087
568150 79,583 RECenter 913,132
568275 996,253 Cultural Enrichment 534,353
(blank) Golf 194,232
Grand Total 16,315,860

Total 16,315,859

16,315,859.00 check

Long Term Obligations FY19

Fairfax County Park Authority
FY 2019 Debt Roll-Forward

(Due in FY20)

FY 2019 Balance Balance Due within
Due after one

year
June 30, 2018 Additions Reductions June 30, 2019 one year (Current) (Non-current)

Revenue notes payable:
- Laurel Hill-253150 11,182,600 0 (471,400) 10,711,200 526,100 10,185,100

2013 Revenue bond payable:
Principal amount of bonds payable-2529202,220,000 0 (705,000) 1,515,000 740,000 775,000
Premiumon Refunding 2001 Bonds -251040116,984 0 (63,578) 53,406 39,904 13,502
Deferred Loss on refundings-

170350 (155,968) - 77,984 (77,984)

Compensated absences payable 4,699,077 2,882,145 (2,439,178) 5,142,044 2,367,275 2,774,769
Total 18,062,693 2,882,145 (3,601,172) 17,343,666 3,673,279 13,748,371
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Depreciation Expense by Function: 
Administration 12,668,349 $ 
Maintenance/Renovation 253,930 
Golf courses 194,232 
Recreation centers 913,132 
Lake parks 855,087 
Other leisure services 896,776 
Cultural enrichment 534,353 
Total depreciation expense 16,315,859 $ 

)� /RQJ-WHUP�2EOLJDWLRQV 

7KH�IROORZLQJ�LV�D�VXPPDU\�RI�FKDQJHV�LQ�WKH�JRYHUQPHQW-ZLGH�ORQJ-WHUP�REOLJDWLRQV�RI�WKH� 
$XWKRULW\�IRU�ILVFDO�\HDU������� 

Balance Balance Due within One 
June 30, 2018 Additions Reductions June 30, 2019 Year 

Revenue bonds payable: 
Principal amount of bonds payable $ 2,220,000 -$ (705,000) $ 1,515,000 $ 740,000 $ 
Premium on bonds payable 116,984 - (63,578) 53,406 39,904 

Loan payable 11,182,600 - (471,400) 10,711,200 526,100 
Compensated absences payable 4,699,077 2,882,145 (2,439,178) 5,142,044 2,367,275 
Net pension liability 56,701,964 18,040,989 (18,173,036) 56,569,917 -
Net OPEB liability 1,668,459 5,089,764 (2,698,328) 4,059,895 -
Total $ 76,589,084 26,012,898 $ (24,550,520) $ 78,051,462 $ 3,673,279 $ 

&RPSHQVDWHG�DEVHQFHV�SD\DEOH��/DXUHO�+LOO��GHEW�IURP�*2�%RQGV��DQG�REOLJDWLRQV�IURP�WKH��� 
SULPDU\�JRYHUQPHQW�DUH�OLTXLGDWHG�E\�WKH�*HQHUDO�)XQG�DQG�RWKHU�JRYHUQPHQWDO�IXQGV���3DUN� 
5HYHQXH�DQG�2SHUDWLQJ�)XQG�LV�XVHG�WR�OLTXLGDWH�SD\�RII�UHYHQXH�ERQG�GHEW�DQG�REOLJDWLRQV� 
UHODWHG�ZLWK�SHQVLRQ�DQG�RWKHU�SRVWHPSOR\PHQW�EHQHILWV� 

�%RQGV�3D\DEOH 

,Q� )HEUXDU\� ������ WKH� $XWKRULW\� LVVXHG� ������� PLOOLRQ� RI� 3DUN� )DFLOLWLHV� 5HYHQXH� %RQGV�� 
6HULHV� ������ WR� IXQG� WKH� FRQVWUXFWLRQ� RI� DGGLWLRQDO� JROI� IDFLOLWLHV� IRU� FRXQW\� UHVLGHQWV� DQG� 
SDWURQV�� � 2Q� 6HSWHPEHU� ���� ������ WKH� $XWKRULW\� LVVXHG� ������� PLOOLRQ� RI� 3DUN� )DFLOLWLHV� 
5HYHQXH�5HIXQGLQJ�%RQGV��6HULHV�������ZLWK�DQ�DYHUDJH� LQWHUHVW� UDWH�RI�������� WR�DGYDQFH� 
UHIXQG��������PLOOLRQ�RI�WKH�RXWVWDQGLQJ�6HULHV������%RQGV�ZLWK�DQ�DYHUDJH�LQWHUHVW�UDWH�RI� 
��������3URFHHGV�RI��������PLOOLRQ�ZHUH�XVHG�WR�SXUFKDVH�8�6��*RYHUQPHQW�VHFXULWLHV��ZKLFK� 
ZHUH� GHSRVLWHG� LQ� DQ� LUUHYRFDEOH� HVFURZ� IXQG� WR� SURYLGH� IRU� WKH� UHVRXUFHV� WR� UHGHHP� WKH� 
6HULHV������%RQGV�RQ�-XO\������������7KH�RXWVWDQGLQJ�������PLOOLRQ�RI�5HYHQXH�%RQGV�6HULHV� 
����� ZDV� UHIXQGHG� RQ� -XQH� ��� ����� WKURXJK� WKH� 9LUJLQLD� 5HVRXUFHV� $XWKRULW\� �WKH� 95$�� 
ERQG� VDOH� RI� 6HULHV� ������ ZKLFK� UHVXOWHG� LQ� D� WRWDO� GHEW� VHUYLFH� VDYLQJV� RI� ������ PLOOLRQ�� 
7KHVH� ERQGV� DUH� VROHO\� WKH� REOLJDWLRQV� RI� WKH� $XWKRULW\� DQG� DUH� SD\DEOH� IURP� WKH� 3DUN� 
5HYHQXH� )XQG¶V� UHYHQXHV� IURP� RSHUDWLRQV�� HDUQLQJV� IURP� LQYHVWPHQWV�� DQG� FHUWDLQ� IXQG� 
EDODQFH�UHVHUYHV� 

7KH�GHEW�VHUYLFH�UHTXLUHPHQWV� WR�PDWXULW\�IRU� WKH�RXWVWDQGLQJ�ERQGV�6HULHV������DV�RI�-XQH� 
���������DUH� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 



Revenue Bonds Series 2013 FY18

DEBT SERVICE

FAIRFAXCOUNTYPARKAUTHORITYREFUNDINGOF SERIES 2001 BONDS

Principal 4,800,000
Premium (GROSS) 701,734.55

Period Coupon Rate Principal Payment

2014 10/1/2013
2014 4/1/2014
2015 10/1/2014 2.426% 615,000.00
2015 4/1/2015 2.426%
2016 10/1/2015 4.125% 630,000.00
2016 4/1/2016 4.125%
2017 10/1/2016 3.423% 655,000.00
2017 4/1/2017 3.423%
2018 10/1/2017 4.824% 680,000.00
2018 4/1/2018 4.824%
2019 10/1/2018 4.231% 705,000.00
2019 4/1/2019 4.231%
2020 10/1/2019 4.821% 740,000.00
2020 4/1/2020 4.821%
2021 10/1/2020 4.822% 775,000.00
2021 4/1/2021

Totals 4,800,000

2015 2.42 $ 615,000 191,541 806,541

Series 2012A Refunding Debt Service
Date Principal Interest Debt Service Fiscal Total
6/1/2012 - 61,041.97 61,041.97 -

12/1/2012 - 249,717.13 249,717.13 -
6/1/2013 - 249,717.13 249,717.13 -
#REF! - - - 499,434.26

12/1/2013 - 249,717.13 249,717.13 -
6/1/2014 243,700.00 249,717.13 493,417.13 -

#REF! - - - 743,134.26
12/1/2014 - 243,624.63 243,624.63 -
6/1/2015 283,100.00 243,624.63 526,724.63 -

#REF! - - - 770,349.26
12/1/2015 - 236,547.13 236,547.13 -
6/1/2016 327,900.00 236,547.13 564,447.13 -

#REF! - - - 800,994.26
12/1/2016 - 228,349.63 228,349.63 -
6/1/2017 372,600.00 228,349.63 600,949.63 -

Laurel Hill FY18 #REF! - - - 829,299.26
12/1/2017 - 219,034.63 219,034.63 -
6/1/2018 422,300.00 219,034.63 641,334.63 -
#REF! - - - 860,369.26
12/1/2018 - 208,477.13 208,477.13 -
6/1/2019 471,400.00 208,477.13 679,877.13 -
#REF! - - - 888,354.26
12/1/2019 - 196,692.13 196,692.13 -
6/1/2020 526,100.00 196,692.13 722,792.13 -
#REF! - - - 919,484.26
12/1/2020 - 183,539.63 183,539.63 -
6/1/2021 585,700.00 183,539.63 769,239.63 -
#REF! - - - 952,779.26
12/1/2021 - 168,897.13 168,897.13 -
6/1/2022 645,300.00 168,897.13 814,197.13 -
#REF! - - - 983,094.26
12/1/2022 - 152,764.63 152,764.63 -
6/1/2023 714,100.00 152,764.63 866,864.63 -
#REF! - - - 1,019,629.26
12/1/2023 - 142,053.13 142,053.13 -
6/1/2024 670,000.00 142,053.13 812,053.13 -
#REF! - - - 954,106.26
12/1/2024 - 125,303.13 125,303.13 -
6/1/2025 740,000.00 125,303.13 865,303.13 -
#REF! - - - 990,606.26
12/1/2025 - 114,203.13 114,203.13 -
6/1/2026 760,000.00 114,203.13 874,203.13 -
#REF! - - - 988,406.26
12/1/2026 - 102,803.13 102,803.13 -
6/1/2027 785,000.00 102,803.13 887,803.13 -
#REF! - - - 990,606.26
12/1/2027 - 91,028.13 91,028.13 -
6/1/2028 810,000.00 91,028.13 901,028.13 -
#REF! - - - 992,056.26
12/1/2028 - 77,865.63 77,865.63 -
6/1/2029 835,000.00 77,865.63 912,865.63 -
#REF! - - - 990,731.26
12/1/2029 - 64,296.88 64,296.88 -
6/1/2030 865,000.00 64,296.88 929,296.88 -
#REF! - - - 993,593.76
12/1/2030 - 49,159.38 49,159.38 -
6/1/2031 895,000.00 49,159.38 944,159.38 -
#REF! - - - 993,318.76
12/1/2031 - 33,496.88 33,496.88 -
6/1/2032 925,000.00 33,496.88 958,496.88 -
#REF! - - - 991,993.76
12/1/2032 - 17,309.38 17,309.38 -
6/1/2033 955,000.00 17,309.38 972,309.38 -
#REF! - - - 989,618.76

Sum 12,832,200.00 6,370,801.43 19,203,001.43 19,141,959.46
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Fiscal Interest 
Year Rate Principal Interest Total 

2020 4.82 % 740,000 $ 55,206 $ 795,206 $ 
2021 4.82 775,000 18,684 793,684 
Totals 1,515,000 $ 73,890 $ 1,588,890 $ 

$V� VHW� IRUWK� LQ� WKH� QHZ� 3DUN� )DFLOLWLHV� 5HYHQXH� 5HIXQGLQJ� %RQGV�� 6HULHV� ������ WKH� ERQG� 
FRYHQDQWV� UHTXLUH� WKH� $XWKRULW\� WR� FRQWLQXH� PDLQWDLQLQJ� UHVHUYHV� IRU� PDMRU� UHSDLUV� DQG� 
UHSODFHPHQWV�DQG�WR�PHHW�VSHFLILF�UHYHQXH�OHYHOV��EXW�QRW�IRU�GHEW�VHUYLFH���7KH�$XWKRULW\�LV� 
LQ�FRPSOLDQFH�ZLWK�DOO�ERQG�FRYHQDQWV� 

,Q� FDVH�RI� DQ� HYHQW�RI�GHIDXOW�� WKH�95$�PD\�SURFHHG� WR� HQIRUFH�SD\PHQW�RI� WKH�SULQFLSDO�� 
LQWHUHVW�RQ�WKH�ERQGV�DQG�DQ\�RWKHU�PRXQWV�GXH�DQG�SD\DEOH���7KH�SULQFLSDO�RI�DQG�LQWHUHVW�RQ� 
WKH�ERQGV�LV�QRW�VXEMHFW�WR�DFFHOHUDWLRQ�XSRQ�WKH�HYHQW�RI�GHIDXOW� 

/RDQ�3D\DEOH�WR�WKH�FRXQW\� 

2Q�-XQH�����������WKH�$XWKRULW\�HQWHUHG�LQWR�D�ORQJ-WHUP�ORDQ�DJUHHPHQW�ZLWK�WKH�FRXQW\�LQ� 
WKH� DPRXQW� RI� ������� PLOOLRQ�� 7KH� ORDQ� SURYLGHG� IXQGV� WR� ILQDQFH� WKH� GHYHORSPHQW� DQG� 
FRQVWUXFWLRQ�RI�D�SXEOLF�JROI�FRXUVH�ORFDWHG�LQ�WKH�/DXUHO�+LOO�DUHD�RI�WKH�VRXWKHUQ�SDUW�RI�WKH� 
FRXQW\���$V�WKH�UHVXOW�RI�WKH�UHIXQGLQJ�RI�WKH�6HULHV������/DXUHO�+LOO�UHYHQXH�ERQGV�E\��WKH� 
)DLUID[� &RXQW\� (FRQRPLF� 'HYHORSPHQW� $XWKRULW\� LQ� $SULO� ������ WKH� RXWVWDQGLQJ� ORDQ� 
SD\DEOH�DPRXQW�ZDV�UHGXFHG�WR��������PLOOLRQ� 

7KH�GHEW�VHUYLFH�UHTXLUHPHQWV�WR�PDWXULW\�IRU�WKH�RXWVWDQGLQJ�ORDQ�DV�RI�-XQH����������DUH� 

Fiscal Interest 
Year Rate Principal Interest Total 

2020 5.00 % $ 526,100 $ 393,384 $ 919,484 
2021 5.00 585,700 367,079 952,779 
2022 5.00 645,300 337,794 983,094 
2023 5.00 714,100 305,529 1,019,629 
2024 5.00 670,000 284,106 954,106 
2025-2029 3.00-5.00 3,930,000 1,022,406 4,952,406 
2030-2033 3.00-4.00 3,640,000 328,525 3,968,525 

Totals $ 10,711,200 $ 3,038,823 $ 13,750,023 

&RQGXLW�'HEW� 

2Q�'HFHPEHU�����������WKH�$XWKRULW\�LVVXHG�WZR�ORQJ-WHUP�QRWHV�WR�ILQDQFH�WKH�DFTXLVLWLRQ� 
RI�D�SHUPDQHQW�FRQVHUYDWLRQ�HDVHPHQW�WRWDOLQJ��������PLOOLRQ���7KLV�DFTXLVLWLRQ�SHUPDQHQWO\� 
SUHVHUYHV����DFUHV�RI�RSHQ�VSDFH�DV�D�SXEOLF�SDUN�LQ�0F/HDQ��9LUJLQLD�DQG�ZLOO�EH�HQIRUFHG�LQ� 
SHUSHWXLW\�E\�WKH�1RUWKHUQ�9LUJLQLD�&RQVHUYDWLRQ�7UXVW� 

$V�WKH�FRXQW\�LV�UHVSRQVLEOH��XQGHU�WKH�UHODWHG�GRFXPHQWV�DQG�VXEMHFW�WR�DSSURSULDWLRQ��WR�SD\� 
WKH�SULQFLSDO�DQG�LQWHUHVW�RQ�WKH�QRWHV��WKH�UHODWHG�WUDQVDFWLRQV��LQFOXGLQJ�WKH�OLDELOLW\�IRU�WKH� 
QRWHV�� KDYH� EHHQ� UHFRUGHG� LQ� WKH� FRXQW\¶V� ILQDQFLDO� VWDWHPHQWV� DQG� QRW� LQ� WKRVH� RI� WKH� 
$XWKRULW\���$V�RI�-XQH�����������������PLOOLRQ�RI�WKHVH�QRWHV�DUH�RXWVWDQGLQJ�� 

7KH�$XWKRULW\�LV�QRW�REOLJDWHG�WR�SD\�WKH�LQVWDOOPHQWV�RQ�WKHVH�QRWHV�H[FHSW�IURP�WKH�FRXQW\� 
SD\PHQWV�SOHGJHG�IRU�VXFK�SXUSRVH���1HLWKHU�WKH�IDLWK�DQG�FUHGLW�QRU�WKH�WD[LQJ�SRZHU�RI�WKH� 
FRXQW\�RU�$XWKRULW\�LV�SOHGJHG�WR�WKH�SD\PHQW�RI�LQVWDOOPHQWV�RQ�WKHVH�QRWHV���7KH�$XWKRULW\� 
KDV�QR�WD[LQJ�SRZHU� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 
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*HQHUDO�2EOLJDWLRQV�%RQGV 

2Q� 0D\� ���� ������ WKH� %RDUG� WRRN� DFWLRQ� RQ� D� UHVROXWLRQ� UHTXHVWLQJ� WKH� &LUFXLW� &RXUW� RI� 
)DLUID[�&RXQW\��9LUJLQLD�WR�RUGHU�DQ�HOHFWLRQ�RQ�WKH�TXHVWLRQ�RI�FRQWUDFWLQJ�D�GHEW��ERUURZLQJ� 
PRQH\�DQG�LVVXLQJ�ERQGV�RI�WKH�FRXQW\���7KH������3DUN�%RQG�UHIHUHQGXP�ZDV�LQ�WKH�DPRXQW� 
RI��������PLOOLRQ��ZLWK��������PLOOLRQ�FRPLQJ�WR�WKH�$XWKRULW\�ZLWK�WKH�UHPDLQLQJ�EDODQFH�WR� 
������� PLOOLRQ� DOORFDWHG� WR� WKH� 1RUWKHUQ� 9LUJLQLD� 5HJLRQDO� 3DUN� $XWKRULW\� �1953$��� � $V� 
SDUW�RI�WKH�)<������%RQG�6DOH�LVVXHG�E\�WKH�FRXQW\��WKH�ILQDO��������PLOOLRQ�IURP�WKH������ 
3URJUDP�ZDV�VROG��� 

2Q�-XQH�����������WKH�%RDUG�WRRN�DFWLRQ�RQ�WKH������3DUN�%RQG�UHIHUHQGXP�LQ�WKH�DPRXQW�RI� 
�������� PLOOLRQ�� ZLWK� ������� PLOOLRQ� IRU� WKH� )DLUID[� &RXQW\� 3DUN� $XWKRULW\�� DQG� ������� 
PLOOLRQ�IRU�WKH�1953$���$V�RI�-XQH������������D�EDODQFH�RI��������PLOOLRQ�LV�DXWKRUL]HG�EXW� 
XQLVVXHG��� 

%RQG�5DWLQJ 

7KH� FRXQW\� KDV� WKH� KLJKHVW� FUHGLW� UDWLQJV� SRVVLEOH� IRU� D� ORFDO� JRYHUQPHQW� IRU� LWV� JHQHUDO� 
REOLJDWLRQ�ERQGV��$DD�IURP�0RRG\¶V�,QYHVWRUV�6HUYLFH��,QF���$$$�IURP�6WDQGDUG�DQG�3RRU¶V� 
&RUSRUDWLRQ�� DQG� $$$� IURP� )LWFK� ,QYHVWRUV� 6HUYLFH�� � 7KH� $XWKRULW\� PDLQWDLQV� DQ� ³$$´� 
UDWLQJ�IURP�6WDQGDUG�DQG�3RRU¶V�IRU�LWV�UHYHQXH�ERQG�GHEW� 

*� &RPPLWPHQWV�DQG�&RQWLQJHQFLHV 

7KH�$XWKRULW\�LV�FRQWLQJHQWO\�OLDEOH�ZLWK�UHVSHFW�WR�ODZVXLWV�DQG�RWKHU�FODLPV�WKDW�DULVH�LQ�WKH� 
RUGLQDU\� FRXUVH� RI� LWV� RSHUDWLRQV� $OWKRXJK� WKH� RXWFRPH� RI� WKHVH� PDWWHUV� LV� QRW� SUHVHQWO\� 
GHWHUPLQDEOH�� LQ� WKH�RSLQLRQ�RI�$XWKRULW\�PDQDJHPHQW�� WKH� UHVROXWLRQ�RI� WKHVH�PDWWHUV�ZLOO� 
QRW�KDYH�D�PDWHULDO�DGYHUVH�HIIHFW�RQ�WKH�$XWKRULW\¶V�ILQDQFLDO�FRQGLWLRQ� 

�+� 2WKHU�,QIRUPDWLRQ� 

����5HWLUHPHQW�3ODQV 

3ODQ�'HVFULSWLRQ 

(PSOR\HHV� RI� WKH� $XWKRULW\� DUH� SURYLGHG� ZLWK� SHQVLRQV� WKURXJK� WKH� )DLUID[� &RXQW\� 
(PSOR\HHV¶�5HWLUHPHQW�6\VWHP��WKH�(56���D�VLQJOH-HPSOR\HU�GHILQHG�EHQHILW�SHQVLRQ�SODQ�� 
ZKLFK�FRYHUV�IXOO-WLPH�DQG�FHUWDLQ�SDUW-WLPH�HPSOR\HHV�RI�WKH�FRXQW\�DQG�FRPSRQHQW�XQLWV�� 
ZKR�DUH�QRW� FRYHUHG�E\�RWKHU�SODQV�RI� WKH� FRXQW\�RU� WKH�9LUJLQLD�5HWLUHPHQW�6\VWHP� �WKH� 
956���� 

%HQHILWV�3URYLGHG 

%HQHILW�SURYLVLRQV�DUH�HVWDEOLVKHG�DQG�PD\�EH�DPHQGHG�E\�FRXQW\�RUGLQDQFHV� ��$OO�EHQHILWV� 
YHVW�DW�ILYH�\HDUV�RI�FUHGLWDEOH�VHUYLFH�� �0HPEHUV�ZKR�ZHUH�KLUHG�EHIRUH�-DQXDU\���������� 
PD\� HOHFW� WR� MRLQ� 3ODQ� $� RU� 3ODQ� %�� DQG� PHPEHUV� ZKR� ZHUH� KLUHG� RQ� RU� DIWHU� -DQXDU\� ��� 
������PD\�HOHFW�WR�MRLQ�3ODQ�&�RU�3ODQ�'���7R�EH�HOLJLEOH�IRU�QRUPDO�UHWLUHPHQW��DQ�LQGLYLGXDO� 
PXVW�PHHW�RQH�RI�WKH�IROORZLQJ�FULWHULD���D��DWWDLQ�WKH�DJH�RI����ZLWK�ILYH�\HDUV�RI�FUHGLWDEOH� 
VHUYLFH���E��IRU�3ODQV�$�DQG�%��DWWDLQ�WKH�DJH�RI����ZLWK�DJH�SOXV�\HDUV�RI�FUHGLWDEOH�VHUYLFH� 
EHLQJ�JUHDWHU�WKDQ�RU�HTXDO�WR�����RU��F��IRU�3ODQV�&�DQG�'��DWWDLQ�WKH�DJH�RI����ZLWK�DJH�SOXV� 
\HDUV� RI� VHUYLFH� EHLQJ� JUHDWHU� WKDQ� RU� HTXDO� WR� ���� 7KH� QRUPDO� UHWLUHPHQW� EHQHILW� LV� 
FDOFXODWHG�XVLQJ�DYHUDJH�ILQDO�FRPSHQVDWLRQ��L�H���WKH�KLJKHVW����FRQVHFXWLYH�WZR�ZHHN�SD\� 
SHULRGV�RU� WKH�KLJKHVW����FRQVHFXWLYH�PRQWKO\�SD\�SHULRGV��DQG�\HDUV� �RU�SDUWLDO�\HDUV��RI� 
FUHGLWDEOH� VHUYLFH� DW� GDWH� RI� WHUPLQDWLRQ�� � ,Q� DGGLWLRQ�� LI� QRUPDO� UHWLUHPHQW� RFFXUV� EHIRUH��� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 
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6RFLDO� 6HFXULW\� EHQHILWV� DUH� VFKHGXOHG� WR� EHJLQ�� DQ� DGGLWLRQDO� PRQWKO\� EHQHILW� LV� SDLG� WR� 
UHWLUHHV�� 3ODQ� SURYLGHV� WKDW� XQXVHG� VLFN� OHDYH� FUHGLW� PD\� EH� XVHG� LQ� WKH� FDOFXODWLRQ� RI� 
DYHUDJH� ILQDO� FRPSHQVDWLRQ� E\� SURMHFWLQJ� WKH� ILQDO� VDODU\� GXULQJ� WKH� XQXVHG� VLFN� OHDYH� 
SHULRG���7KRVH�ZKR�FRPPHQFHG�HPSOR\PHQW�RQ�RU�DIWHU�-DQXDU\����������PD\�QRW�XVH�PRUH� 
WKDQ� ������ KRXUV� RI� DFFUXHG� VLFN� OHDYH� WRZDUG� VHUYLFH� FUHGLW� IRU� UHWLUHPHQW� RU� 'HIHUUHG� 
5HWLUHPHQW�2SWLRQ�3URJUDP��'523��HQWU\��� 

7KH� EHQHILW� IRU� HDUO\� UHWLUHPHQW� LV� DFWXDULDOO\� UHGXFHG� DQG� SD\DEOH� DW� HDUO\� WHUPLQDWLRQ�� 
(IIHFWLYH�-XO\�����������'523�ZDV�HVWDEOLVKHG�IRU�HOLJLEOH�PHPEHUV�RI�WKH�(56���0HPEHUV� 
ZKR� DUH� HOLJLEOH� IRU� QRUPDO� VHUYLFH� UHWLUHPHQW� DUH� HOLJLEOH� WR� SDUWLFLSDWH� LQ� WKLV� SURJUDP��� 
'523�SURYLGHV�WKH�DELOLW\�IRU�DQ�HPSOR\HH�WR�UHWLUH�IRU�SXUSRVHV�RI�WKH�SHQVLRQ�SODQ��ZKLOH� 
FRQWLQXLQJ� WR� ZRUN� DQG� UHFHLYH� D� VDODU\� IRU� D� SHULRG� RI� WKUHH� \HDUV�� � 'XULQJ� WKH� '523� 
SHULRG�� WKH�SHQVLRQ�SODQ�DFFXPXODWHV� WKH�DFFUXHG�PRQWKO\�EHQHILW� LQWR�DQ�DFFRXQW�EDODQFH� 
LGHQWLILHG�DV�EHORQJLQJ�WR�WKH�PHPEHU���7KH�DFFRXQW�EDODQFH�LV�FUHGLWHG�ZLWK�LQWHUHVW�LQ�WKH� 
DPRXQW�RI������SHU�DQQXP��FRPSRXQGHG�PRQWKO\���7KH�PRQWKO\�EHQHILW�LV�FDOFXODWHG�XVLQJ� 
VHUYLFH�DQG�ILQDO�FRPSHQVDWLRQ�DV�RI�WKH�GDWH�RI�HQWU\�LQ�'523��ZLWK�LQFUHDVHV�HTXDO�WR�WKH� 
DQQXDO�FRVW-RI-OLYLQJ�DGMXVWPHQW�SURYLGHG�IRU�UHWLUHHV� 

)XQGLQJ�3ROLF\ 

$OO� FRQWULEXWLRQ� UHTXLUHPHQWV� IRU� (56� DUH� HVWDEOLVKHG� DQG� PD\� EH� DPHQGHG� E\� FRXQW\� 
RUGLQDQFHV�� LQFOXGLQJ� PHPEHU� FRQWULEXWLRQ� UDWHV�� 3ODQ� $� DQG� 3ODQ� &� UHTXLUH� PHPEHU� 
FRQWULEXWLRQV�RI������RI�FRPSHQVDWLRQ�XS� WR� WKH�6RFLDO�6HFXULW\�ZDJH�EDVH�DQG� ������RI� 
FRPSHQVDWLRQ�LQ�H[FHVV�RI�WKH�VRFLDO�VHFXULW\�ZDJH�EDVH���3ODQ�%�DQG�3ODQ�'�UHTXLUH�PHPEHU� 
FRQWULEXWLRQV�RI�������RI�FRPSHQVDWLRQ�� 

7KH�$XWKRULW\�LV�UHTXLUHG�WR�FRQWULEXWH�DW�DQ�DFWXDULDOO\�GHWHUPLQHG�UDWH��WKH�UDWH�IRU�WKH�\HDU� 
HQGHG�-XQH�����������ZDV����������6LQFH�WKH�(56¶V�DGMXVWHG�IXQGHG�UDWLR��WKH�UDWLR�RI�WKH� 
VXP�RI�WKH�DFWXDULDO�YDOXH�RI�DVVHWV�DQG�FRPPLWPHQWV�DOUHDG\�PDGH�WR�IXQG�FKDQJHV�WR�WKH� 
DFWXDULDO� DFFUXHG� OLDELOLW\�� IHOO� EHORZ� ����� WKH� FRQWULEXWLRQ� UDWH� LQFOXGHV� D� PDUJLQ� WR� 
DPRUWL]H�WKLV�VKRUWIDOO�EDFN�WR�WKH�����OHYHO���)RU�ILVFDO�\HDU�������WKH�DPRUWL]DWLRQ�WDUJHW� 
ZDV�LQFUHDVHG�WR�������7KH�HPSOR\HU�FRQWULEXWLRQ�PDGH�GXULQJ�WKH�PHDVXUHPHQW�SHULRG�RI� 
WKH�OLDELOLW\��ZDV��������������7KH������HPSOR\HU�FRQWULEXWLRQ�WRWDOHG�WR������������ 

3HQVLRQ�/LDELOLWLHV��3HQVLRQ�([SHQVH��'HIHUUHG�2XWIORZV�RI�5HVRXUFHV�DQG�'HIHUUHG�,QIORZV� 
RI�5HVRXUFHV�5HODWHG�WR�3HQVLRQV 

$W� -XQH� ���� ������ WKH� $XWKRULW\� UHSRUWHG� D� OLDELOLW\� RI� � ������������ IRU� LWV� SURSRUWLRQDWH� 
VKDUH�RI�WKH�QHW�SHQVLRQ�OLDELOLW\���7KH�(56�FDOFXODWHG�7RWDO�3HQVLRQ�/LDELOLW\�ZDV�EDVHG�RQ� 
SDUWLFLSDQW�GDWD�FROOHFWHG�DV�RI�'HFHPEHU����������DQG�DQ�DFWXDULDO�YDOXDWLRQ�DV�RI�-XQH����� 
������XVLQJ�WKH�HQWU\�DJH�DFWXDULDO�FRVW�PHWKRG��ZLWK�D�PHDVXUHPHQW�GDWH�RI�-XQH����������� 
$W� -XQH� ���� ������ WKH� $XWKRULW\¶V� SURSRUWLRQ� ZDV� ������� D� GHFUHDVH� RI� ������ IURP� LWV� 
SURSRUWLRQ�PHDVXUHG�DV�RI�-XQH���������� 

)RU�WKH�\HDU�HQGHG�-XQH�����������WKH�$XWKRULW\�UHFRJQL]HG�SHQVLRQ�H[SHQVH�RI������������� 
$W� -XQH� ���� ������ WKH� $XWKRULW\� UHSRUWHG� GHIHUUHG� RXWIORZV� RI� UHVRXUFHV� DQG� GHIHUUHG� 
LQIORZV�RI�UHVRXUFHV�UHODWHG�WR�SHQVLRQV�IURP�WKH�IROORZLQJ�VRXUFHV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Deferred Outflows and Inflows

Meaurement Year 2018
CAFR Reporting FY 2019

Recognized Deferred Outflow and Inflows

Actuarial Assumptions
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Deferred 
Outflows of 
Resources 

Deferred 
Inflows of 
Resources 

Differences between expected and actual 
experience 2,675,754 $ 1,846,025 $ 
Changes of assumptions 1,175,300 -
Net difference between projected and actual 
earnings on pension plan investments 5,933,290 -
Change in proportion applicable to Authority 700,090 1,873,870 
Authority contributions subsequent to the 
measurement date 7,131,613 -
Total 17,616,047 $ 3,719,895 $ 

����������� UHSRUWHG� DV� GHIHUUHG� RXWIORZV� RI� UHVRXUFHV� UHODWHG� WR� WKH� $XWKRULW\¶V� 
FRQWULEXWLRQV�VXEVHTXHQW�WR� WKH�PHDVXUHPHQW�GDWH�ZLOO�EH�UHFRJQL]HG�DV�D�UHGXFWLRQ�RI�WKH� 
QHW�SHQVLRQ�OLDELOLW\� LQ� WKH�\HDU�HQGHG�-XQH����������� �2WKHU�DPRXQWV�UHSRUWHG�DV�GHIHUUHG� 
RXWIORZV� RI� UHVRXUFHV� DQG� GHIHUUHG� LQIORZV� RI� UHVRXUFHV� UHODWHG� WR� SHQVLRQV� ZLOO� EH� 
UHFRJQL]HG�LQ�SHQVLRQ�H[SHQVH�DV�IROORZV� 

Year ended June 30: 

2019 $ 3,654,810 
2020 2,481,053 
2021 552,179 
2022 76,497 
Total $ 6,764,539 

$FWXDULDO�$VVXPSWLRQV 

7KH� (56� FDOFXODWHG�7RWDO�3HQVLRQ� /LDELOLW\� ZDV� EDVHG� RQ� SDUWLFLSDQW� GDWD� FROOHFWHG� DV� RI� 
'HFHPEHU� ���� ����� DQG� DQ� DFWXDULDO� YDOXDWLRQ� DV� RI� -XQH� ���� ������ XVLQJ� WKH� HQWU\� DJH� 
DFWXDULDO�FRVW�PHWKRG�ZLWK�D�PHDVXUHPHQW�GDWH�RI�-XQH������������ 

6LJQLILFDQW�DFWXDULDO�DVVXPSWLRQV�XVHG�LQ�WKH�YDOXDWLRQ�LQFOXGH� 

Inflation 2.75% 
Salary increase, including inflation 2.75%+merit 
Investment rate of return, net of plan investment expenses 7.25% 
Mortality Health and Disabled Annuity RP-2014 

Combined Mortality projected using RPEC-2015 

7KH�DFWXDULDO�DVVXPSWLRQV�XVHG�LQ�WKH�-XQH����������YDOXDWLRQ�ZHUH�EDVHG�RQ�WKH�UHVXOWV�RI� 
DQ�DFWXDULDO�H[SHULHQFH�VWXG\�IRU�WKH�SHULRG�-XO\���������WR�-XQH���������� 

7KH�ORQJ-WHUP�H[SHFWHG�UDWH�RI�UHWXUQ�RQ�SHQVLRQ�SODQ�LQYHVWPHQWV�ZDV�GHWHUPLQHG�XVLQJ�D� 
EXLOGLQJ-EORFN�PHWKRG�LQ�ZKLFK�EHVW-HVWLPDWH�UDQJHV�RI�H[SHFWHG�IXWXUH�UHDO�UDWHV�RI�UHWXUQ� 
�H[SHFWHG�UHWXUQV��QHW�RI�SHQVLRQ�SODQ�LQYHVWPHQW�H[SHQVH�DQG�LQIODWLRQ��DUH�GHYHORSHG�IRU� 
HDFK�PDMRU�DVVHW�FODVV���7KHVH�UDQJHV�DUH�FRPELQHG�WR�SURGXFH�WKH�ORQJ-WHUP�H[SHFWHG�UDWH� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 



Long Term Expected Rate of Return/Target Allocation
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RI�UHWXUQ�E\�ZHLJKWLQJ�WKH�H[SHFWHG�IXWXUH�UHDO�UDWHV�RI�UHWXUQ�E\�WKH�WDUJHW�DVVHW�DOORFDWLRQ� 
SHUFHQWDJH�DQG�E\�DGGLQJ�H[SHFWHG�LQIODWLRQ� 

%HVW� HVWLPDWHV�RI�DULWKPHWLF� UHDO� UDWHV�RI� UHWXUQ� IRU�HDFK�PDMRU� DVVHW� FODVV� LQFOXGHG� LQ� WKH� 
(56¶V�WDUJHW�DVVHW�DOORFDWLRQ�DV�RI�-XQH�����������DUH�VXPPDUL]HG�EHORZ� 

/RQJ–WHUP�([SHFWHG�5DWH�RI�5HWXUQ�7DUJHW�$OORFDWLRQ 

Asset Class 

Long-Term Expected Real Rate of 
Return Target Allocation* 

U.S. Equities 5.6% 16% 
U.S. Small Cap Equity 7.8% 4% 
International equity - developed market 5.6% 7% 
International equity - emerging market 10.1% 3% 
Private Equity 14.4% 2% 
Core Bonds 2.1% 25% 
High Yield 4.6% 10% 
Global Bonds 0.9% 5% 
Emerging Markets Debt 4.8% 2% 
Real Estate 6.8% 8% 
Absolute Return 11.3% 20% 
Risk Parity 6.5% 15% 
Commodities 5.9% 5% 

*Target totals may exceed 100% due to futures and other derivatives 

'LVFRXQW�5DWH 

7KH�GLVFRXQW�UDWH�XVHG�WR�PHDVXUH�WKH�7RWDO�3HQVLRQ�/LDELOLW\�ZDV��������7KH�SURMHFWLRQ�RI� 
FDVK�IORZV�XVHG�WR�GHWHUPLQH�WKH�GLVFRXQW�UDWH�DVVXPHG�WKDW�SODQ�PHPEHU�FRQWULEXWLRQV�ZLOO� 
EH� PDGH� DW� WKH� FXUUHQW� FRQWULEXWLRQ� UDWH� DQG� WKDW� FRXQW\� FRQWULEXWLRQV� ZLOO� EH� PDGH� 
DFFRUGLQJ� WR� WKH� FRXQW\¶V� VWDWHG� SROLF\�� � %DVHG� RQ� WKRVH� DVVXPSWLRQV�� WKH� SHQVLRQ� SODQ¶V� 
ILGXFLDU\� QHW� SRVLWLRQ� ZDV� SURMHFWHG� WR� EH� DYDLODEOH� WR� PDNH� DOO� SURMHFWHG� IXWXUH� EHQHILW� 
SD\PHQWV� RI� FXUUHQW� SODQ� PHPEHUV�� � 7KHUHIRUH�� WKH� ORQJ-WHUP� H[SHFWHG� UDWH� RI� UHWXUQ� RQ� 
SHQVLRQ� SODQ� LQYHVWPHQWV� ZDV� DSSOLHG� WR� DOO� SHULRGV� RI� SURMHFWHG� EHQHILW� SD\PHQWV� WR� 
GHWHUPLQH�WKH�WRWDO�SHQVLRQ�OLDELOLW\��� 

6HQVLWLYLW\�RI�WKH�$XWKRULW\¶V�3URSRUWLRQDWH�6KDUH�RI�WKH�1HW�3HQVLRQ�/LDELOLW\�WR�&KDQJHV�LQ� 
'LVFRXQW�5DWH 

7KH� IROORZLQJ� SUHVHQWV� WKH� $XWKRULW\¶V� SURSRUWLRQDWH� VKDUH� RI� WKH� QHW� SHQVLRQ� OLDELOLW\� 
FDOFXODWHG�XVLQJ�WKH�GLVFRXQW�UDWH�RI��������DV�ZHOO�DV�ZKDW�WKH�$XWKRULW\¶V�VKDUH�RI�WKH�QHW� 
SHQVLRQ� OLDELOLW\�ZRXOG�EH� LI� LW�ZHUH� FDOFXODWHG�XVLQJ�D�GLVFRXQW� UDWH� WKDW� LV� �-SHUFHQWDJH-
SRLQW�ORZHU��������RU��-SHUFHQWDJH-SRLQW�KLJKHU��������WKDQ�WKH�FXUUHQW�UDWH� 

1% Decrease 
Current 

Discount Rate 1% Increase 

6.25% 7.25% 8.25% 
Total Pension Liability $ 214,567,785 $ 191,659,471 $ 172,466,773 
Plan Fiduciary Net Position 135,089,554 135,089,554 135,089,554 
Net Pension Liability $ 79,478,231 $ 56,569,917 $ 37,377,219 

Plan Fiduciary Net Position as a 
Percentage of the Total Pension Liability 

63.0% 70.5% 78.3% 

��� )DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 
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3HQVLRQ�3ODQ�)LGXFLDU\�1HW�3RVLWLRQ 

7KH� (56� LV� FRQVLGHUHG� D� SDUW� RI� WKH� FRXQW\¶V� UHSRUWLQJ� HQWLW\� DQG� WKH� (56¶V� ILQDQFLDO� 
VWDWHPHQWV�DUH�LQFOXGHG�LQ�WKH�FRXQW\¶V�EDVLF�ILQDQFLDO�VWDWHPHQWV�DV�D�WUXVW�IXQG� 

,QIRUPDWLRQ�FRQFHUQLQJ�WKH�(56�DV�D�ZKROH��LQFOXGLQJ�SHQVLRQ�SODQ¶V�ILGXFLDU\�QHW�SRVLWLRQ�� 
LV�DYDLODEOH� LQ�WKH�FRXQW\�&$)5�IRU� WKH�ILVFDO�\HDU�HQGHG�-XQH����������� �$GGLWLRQDOO\�� WKH� 
(56�LVVXHV�D�SXEOLFO\�DYDLODEOH�DQQXDO�ILQDQFLDO�UHSRUW�WKDW�LQFOXGHV�ILQDQFLDO�VWDWHPHQWV�DQG� 
UHTXLUHG� VXSSOHPHQWDU\� LQIRUPDWLRQ�� 7KDW� UHSRUW� PD\� EH� REWDLQHG� E\� ZULWLQJ� WR� WKH� 
(PSOR\HH¶V�5HWLUHPHQW�6\VWHP��������/HH�-DFNVRQ�0HPRULDO�+LJKZD\��6XLWH������)DLUID[�� 
9$� ������� RU� E\� FDOOLQJ� ������ ���-������ 7KH� FRXQW\� DQG� (56� &$)5V� PD\� EH� DFFHVVHG� 
RQOLQH� 

)DLUID[�&RXQW\�&$)5� 
KWWSV���ZZZ�IDLUID[FRXQW\�JRY�ILQDQFH�ILQDQFLDOUHSRUWLQJ�FRPSUHKHQVLYHDQQXDOILQDQFLDOUHSRUW 

5HWLUHPHQW�V\VWHP�&$)5� �
 
KWWSV���ZZZ�IDLUID[FRXQW\�JRY�UHWLUHPHQW�ILQDQFLDO-SXEOLFDWLRQV
 

�� 5LVN�0DQDJHPHQW 

7KH� $XWKRULW\� LV� H[SRVHG� WR� YDULRXV� ULVNV� RI� ORVV� UHODWHG� WR� WRUWV�� WKHIW� RI�� GDPDJH� WR� DQG�� 
GHVWUXFWLRQ�RI�DVVHWV��HUURUV�DQG�RPLVVLRQV�� LQMXULHV�WR�HPSOR\HHV�DQG�UHVLGHQWV��DQG�QDWXUDO� 
GLVDVWHUV�� )RU� DOO� RI� WKHVH� ULVNV�� WKH� $XWKRULW\� SDUWLFLSDWHV� LQ� WKH� FRXQW\¶V� VHOI-LQVXUDQFH� 
SURJUDP��7KH�$XWKRULW\�LV�FKDUJHG�³SUHPLXPV´��ZKLFK�DUH�FRPSXWHG�EDVHG�RQ�UHOHYDQW��GDWD� 
FRXSOHG�ZLWK�DFWXDO�ORVV�H[SHULHQFH�DSSOLHG�RQ�D�UHWURVSHFWLYH�EDVLV�� �7KHUH�ZHUH�QR�FODLPV� 
VHWWOHPHQWV�LQ�H[FHVV�RI�LQVXUDQFH�FRYHUDJH�LQ�DQ\�RI�WKH�SDVW�WKUHH�ILVFDO�\HDUV���,QIRUPDWLRQ� 
UHJDUGLQJ�WKH�FRXQW\¶V�LQVXUDQFH�SURJUDP�LV�DYDLODEOH�LQ�WKH�FRXQW\�&$)5�IRU�WKH�ILVFDO�\HDU� 
HQGHG�-XQH���������� 

�� 2WKHU�3RVWHPSOR\PHQW�%HQHILWV��23(%� 

7KH� )DLUID[� &RXQW\� 23(%� 3ODQ� �WKH� 3ODQ�� LV� D� VLQJOH-HPSOR\HU� GHILQHG� EHQHILW� SODQ� 
DGPLQLVWHUHG�E\�WKH�FRXQW\�SUHVHQWHG�DV�D�FRVW-VKDULQJ�SODQ�LQ�WKH�DXWKRULW\¶V�VWDWHPHQWV���7KH� 
3ODQ� SURYLGHV� WKH� RSSRUWXQLW\� WR� FRQWLQXH� SDUWLFLSDWLRQ� LQ� PHGLFDO�� GHQWDO�� YLVLRQ�� DQG� OLIH� 
LQVXUDQFH�EHQHILWV� IRU�HOLJLEOH�UHWLUHHV�DQG� WKHLU� VSRXVHV��7KH�SODQ�EHQHILWV�FRUUHVSRQG�ZLWK� 
EHQHILWV� DYDLODEOH� WR� DFWLYH� HPSOR\HHV�� 7KH� EHQHILW� SURYLVLRQV� DUH� HVWDEOLVKHG� DQG� PD\� EH� 
DPHQGHG�E\�WKH�%RDUG���)LGXFLDU\�RYHUVLJKW�LV�SURYLGHG�E\�WKH�PHPEHUV�RI�WKH�/RFDO�)LQDQFH� 
%RDUG�IRU�23(%�DQG�GHIHUUHG�FRPSHQVDWLRQ��7KH�PHPEHUV�RI�WKLV�ILQDQFH�ERDUG�DUH�WKH�&)2� 
'LUHFWRU�RI�0DQDJHPHQW�DQG�%XGJHW��'LUHFWRU�RI�)LQDQFH��'LUHFWRU�RI�+XPDQ�5HVRXUFHV��DQG� 
WKH� ([HFXWLYH� 'LUHFWRU� RI� WKH� 5HWLUHPHQW� $JHQF\�� 7KH� 3ODQ� GRHV� QRW� LVVXH� D� VWDQG-DORQH� 
ILQDQFLDO� UHSRUW�� )LQDQFLDO� LQIRUPDWLRQ� DERXW� WKH� 3ODQ� DQG� LWV� ILGXFLDU\� QHW� SRVLWLRQ� LV� 
DYDLODEOH�LQ�WKH�FRXQW\¶V�DQQXDO�ILQDQFLDO�UHSRUW�DYDLODEOH�RQOLQH�DW�� 
KWWS���ZZZ�IDLUID[FRXQW\�JRY�ILQDQFH�ILQDQFLDOUHSRUWLQJ�FRPSUHKHQVLYHDQQXDOILQDQFLDOUHSRUW� 

,Q�RUGHU�WR�SDUWLFLSDWH�LQ�WKH�3ODQ��DQ�$XWKRULW\�HPSOR\HH�PXVW�PHHW�UHWLUHPHQW�FULWHULD�IRU�WKH� 
(56�� �7KH� UHWLUHH�PXVW�KDYH� WKH�DSSOLFDEOH�EHQHILW� �V�� LQ�SODFH�DV�DQ� DFWLYH� HPSOR\HH�� DQG� 
PXVW�PDLQWDLQ�FRQWLQXRXV�SDUWLFLSDWLRQ�LQ�WKH�EHQHILW�SODQ�LQWR�UHWLUHPHQW���8SRQ�UHWLUHPHQW�� 
WKH� FRXQW\� QR� ORQJHU� FRQWULEXWHV� WR� WKH� SUHPLXP� SD\PHQWV� DQG� WKH� SDUWLFLSDQW� EHFRPHV� 
UHVSRQVLEOH�IRU������RI�DSSOLFDEOH�SUHPLXPV�OHVV�DQ\�DSSOLFDEOH�VXEVLGLHV� 

%HJLQQLQJ� LQ� ILVFDO� \HDU� ������ WKH� DPRXQW� RI� PRQWKO\� PHGLFDO� VXEVLG\� SURYLGHG� E\� WKH� 
&RXQW\� LV� EDVHG� RQ� \HDUV� RI� VHUYLFH� DQG� UDQJHV� IURP� ���� SHU� PRQWK� WR� ����� SHU� PRQWK��� 
(PSOR\HHV�ZKR�UHWLUHG�SULRU�WR�-XO\���������DUH�HOLJLEOH�IRU�WKH�JUHDWHU�RI�WKH�DPRXQW�EDVHG� 
RQ�WKH�FXUUHQW�VXEVLG\�VWUXFWXUH�DQG�DQ�DPRXQW�FDOFXODWHG�EDVHG�RQ�WKH�VXEVLG\�VWUXFWXUH� LQ� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 
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SODFH�SULRU�WR�-XO\������� �,Q�DGGLWLRQ�� WKH�%RDUG�KDV�HVWDEOLVKHG�D�SURJUDP�WR�VXEVLGL]H� WKH� 
FRQWLQXDWLRQ� RI� WHUP� OLIH� LQVXUDQFH� DW� UHGXFHG� FRYHUDJH� DPRXQWV�� IRU� UHWLUHHV�� � 5HWLUHHV� 
JHQHUDOO\�SD\�IRU����SHUFHQW�RI�WKHLU�FRYHUDJH�DPRXQWV�DW�DJH-EDQGHG�SUHPLXP�UDWHV��ZLWK�WKH� 
&RXQW\�LQFXUULQJ�WKH�EDODQFH�RI�WKH�FRVW���,Q�RUGHU�WR�UHFHLYH�WKHVH�VXEVLGLHV��UHWLUHHV�PXVW�EH� 
���RU�ROGHU�DQG�KDYH�D�PLQLPXP�RI�ILYH�\HDUV�RI�VHUYLFH�FUHGLW����,I�SDUWLFLSDWLRQ�LQ�DQ\�RI�WKH� 
EHQHILW� DUHDV� LV�GLVFRQWLQXHG��HOLJLELOLW\� LV� ORVW�DQG�D� UHWLUHH�PD\�QRW� UH-HQUROO� LQWR� WKH�3ODQ� 
EHQHILW��&RQVHTXHQWO\��DOO�LQDFWLYH�HPSOR\HHV�DUH�FRQVLGHUHG�WR�EH�UHFHLYLQJ�EHQHILWV��� 

&RQWULEXWLRQV� WR� WKH� SODQ� DUH� PDGH� E\� DSSURSULDWLRQ� IURP� WKH� %RDUG� EDVHG� RQ� WKHLU� 
FRPPLWPHQW�WR�IXQG�DFWXDULDOO\�GHWHUPLQHG�DPRXQW��7KH�HPSOR\HU�FRQWULEXWLRQV�PDGH�GXULQJ� 
WKH�PHDVXUHPHQW�SHULRG�RI�WKH�OLDELOLW\�ZDV�����������7KH�DXWKRULW\¶V�FRQWULEXWLRQ�IRU�ILVFDO� 
\HDU� -XQH� ���� ����� ZDV� ������������ � 3ODQ� PHPEHUV� DUH� QRW� UHTXLUHG� WR� FRQWULEXWH� WR� WKH� 
23(%�7UXVW�)XQG��� 

$VVXPSWLRQV 

7RWDO� 23(%� /LDELOLW\� ZDV� GHWHUPLQHG� E\� DQ� DFWXDULDO� YDOXDWLRQ� DV� RI� -XO\� ��� ������ UROOHG� 
IRUZDUG�WR�-XQH�����������XVLQJ�WKH�IROORZLQJ�DFWXDULDO�DVVXPSWLRQV� 

Actuarial cost method Entry age normal 
Asset valuation method Market value of assets 
Salary increases 3.00% 
Investment rate of return 7.00%, net of OPEB plan investment 

expense, including inflation 
Retirement age Varies by age and pension plan 
Mortality RP-2014 Mortality table fully generational 

projected using scale MP-2016 
Disabled mortality is assumed 
to be RP-2014 generational projected 
using scale MP-2016 

Healthcare cost trend rate 7.7% - 9.1% decreasing to 4.5% 

7KH� DFWXDULDO� DVVXPSWLRQV� XVHG� LQ� WKH� YDOXDWLRQ� ZHUH� EDVHG� RQ� WKH� UHVXOWV� RI� DQ� DFWXDULDO� 
H[SHULHQFH�VWXG\�IRU�ILVFDO�\HDUV������WR�������� 

,QYHVWPHQWV 

7KH� ORQJ-WHUP� H[SHFWHG� UDWH� RI� UHWXUQ� RQ� 23(%� SODQ� LQYHVWPHQWV� ZDV� GHWHUPLQHG� XVLQJ� D� 
EXLOGLQJ-EORFN�PHWKRG� LQ�ZKLFK�EHVW�HVWLPDWH� UDQJHV�RI�H[SHFWHG� IXWXUH� UHDO� UDWHV�RI� UHWXUQ� 
�H[SHFWHG�UHWXUQV��QHW�RI�23(%�SODQ�LQYHVWPHQW�H[SHQVH�DQG�LQIODWLRQ��DUH�GHYHORSHG�IRU�HDFK� 
DVVHW�FODVV���7KHVH�UDQJHV�DUH�FRPELQHG�WR�SURGXFH�WKH�ORQJ-WHUP�H[SHFWHG�UDWH�RI�UHWXUQ�E\� 
ZHLJKWLQJ�WKH�H[SHFWHG�IXWXUH�UHDO�UDWHV�RI�UHWXUQ�E\�WKH�WDUJHW�DVVHW�DOORFDWLRQ�SHUFHQWDJH�DQG� 
E\�DGGLQJ�H[SHFWHG�LQIODWLRQ��%HVW�HVWLPDWHV�RI�DULWKPHWLF�UHDO�UDWHV�RI�UHWXUQ�IRU�HDFK�PDMRU� 
DVVHW�FODVV�DQG�WDUJHW�DOORFDWLRQV�DV�RI�-XQH����������DUH�DV�IROORZV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 
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Asset Class 
Long Term Expected 
Real Rate of Return 

Target Allocation 

Domestic Equity (Large Cap) 
Domestic Equity (Small Cap) 
International Equity 
Emerging Markets Equity 
Core US Fixed Income 
Corporate Fixed Income 
Hedge Funds 
Real Estate 
Private Equity 
Commodities 

6.30% 
6.80% 
7.30% 
8.00% 
4.20% 
5.00% 
4.90% 
5.30% 
8.40% 
5.80% 

26.00% 
10.00% 
13.00% 
5.00% 
7.00% 
14.00% 
10.00% 
7.00% 
5.00% 
3.00% 

7KHUH� DUH� QR� FRQFHQWUDWLRQV� LQ� DQ\� RQH� RUJDQL]DWLRQ� WKDW� UHSUHVHQW� ��� RU� PRUH� RI� WKH� 
ILGXFLDU\�QHW�SRVLWLRQ�LQ�WKH�3ODQ�� 

7KH�3ODQ¶V�IXQGV�DUH�LQYHVWHG�LQ�GRPHVWLF�DQG�LQWHUQDWLRQDO�HTXLW\�DQG�IL[HG�LQFRPH�IXQGV� 
WKURXJK� WKH� 9LUJLQLD� 3RROHG� 23(%� 7UXVW� )XQG� HVWDEOLVKHG� DV� WKH� LQYHVWPHQW� YHKLFOH� IRU� 
SDUWLFLSDWLQJ� HPSOR\HUV�� 7KH� FRXQW\� LV� QRW� LQYROYHG� LQ� WKH� DGPLQLVWUDWLRQ� RI� WKHVH� IXQGV�� 
)XUWKHU� LQIRUPDWLRQ� DERXW� WKH� 9LUJLQLD� 3RROHG� 23(%� 7UXVW� )XQG� VSRQVRUHG� E\� 90/� 
9$&R���LQFOXGLQJ�ILQDQFLDO�VWDWHPHQWV��FDQ�EH�REWDLQHG�E\�ZULWLQJ�WR�90/�9$&R�)LQDQFH� 
3URJUDP������(DVW�0DLQ�6WUHHW��6XLWH�������5LFKPRQG��9LUJLQLD������� 

'LVFRXQW�5DWH� 

7KH�GLVFRXQW�UDWH�XVHG�WR�PHDVXUH�WKH�WRWDO�23(%�OLDELOLW\�ZDV��������7KH�SURMHFWLRQ�RI�FDVK� 
IORZV�XVHG�WR�GHWHUPLQH�WKH�GLVFRXQW�UDWH�DVVXPHG�SODQ�PHPEHU�FRQWULEXWLRQV�ZLOO�EH�PDGH� 
DW�WKH�FXUUHQW�FRQWULEXWLRQ�UDWH�DQG�WKDW�FRXQW\�FRQWULEXWLRQ�ZLOO�EH�PDGH�DW�UDWHV�HTXDO�WR�WKH� 
DFWXDULDOO\�GHWHUPLQHG�FRQWULEXWLRQ�UDWHV��)RU�WKLV�SXUSRVH��RQO\�HPSOR\HU�FRQWULEXWLRQV�WKDW� 
DUH�LQWHQGHG�WR�IXQG�EHQHILWV�RI�FXUUHQW�SODQ�PHPEHUV�DQG�WKHLU�EHQHILFLDULHV�DUH�LQFOXGHG�� 
3URMHFWHG� FRXQW\� FRQWULEXWLRQV� WKDW� DUH� LQWHQGHG� WR� IXQG� WKH� VHUYLFH� FRVWV� RI� IXWXUH� SODQ� 
PHPEHUV� DQG� WKHLU� EHQHILFLDULHV�� DV� ZHOO� DV� SURMHFWHG� FRQWULEXWLRQV� IURP� IXWXUH� SODQ� 
PHPEHUV�� DUH� QRW� LQFOXGHG�� � %DVHG� RQ� WKHVH� DVVXPSWLRQV�� WKH� 23(%� SODQ¶V� ILGXFLDU\� QHW� 
SRVLWLRQ� ZDV� SURMHFWHG� WR� EH� DYDLODEOH� WR� PDNH� DOO� SURMHFWHG� IXWXUH� 23(%� SD\PHQWV� IRU� 
FXUUHQW� SODQ� PHPEHUV�� 7KHUHIRUH�� WKH� ORQJ-WHUP� H[SHFWHG� UDWH� RI� UHWXUQ� RQ� 23(%� SODQ� 
LQYHVWPHQWV�ZDV�DSSOLHG�WR�DOO�SHULRGV�RI�SURMHFWHG�EHQHILW�SD\PHQWV�WR�GHWHUPLQH�WKH�WRWDO� 
23(%�OLDELOLW\� 

1HW�23(%�/LDELOLW\ 

$W�-XQH�����������WKH�$XWKRULW\�UHSRUWHG�D�OLDELOLW\�RI������������IRU�LWV�SURSRUWLRQDWH�VKDUH� 
RI� WKH� QHW� 23(%� OLDELOLW\�� 7KH� $FWXDU\� FDOFXODWHG� WRWDO� 23(%� /LDELOLW\� ZDV� EDVHG� RQ� 
SDUWLFLSDQW�GDWD�FROOHFWHG�DV�RI�-XO\���������DQG�DQ�DFWXDULDO�YDOXDWLRQ�DV�RI�-XO\���������� 
XVLQJ� WKH� HQWU\� DJH� DFWXDULDO� FRVW� PHWKRG� ZLWK� D� PHDVXUHPHQW� GDWH� RI� -XQH� ���������� WKH� 
$XWKRULW\¶V�SURSRUWLRQ�ZDV������� 

1HW�23(%�OLDELOLW\�ZDV�PHDVXUHG�DV�RI�-XQH�����������DQG�WKH�WRWDO�23(%�OLDELOLW\�XVHG�WR� 
FDOFXODWH� WKH� QHW� 23(%� OLDELOLW\� ZDV� GHWHUPLQHG� E\� DQ� DFWXDULDO� YDOXDWLRQ� DV� RI� WKDW� GDWH��� 
$XWKRULW\¶V�QHW�23(%�OLDELOLW\�LV�GHWHUPLQHG�E\�$XWKRULW\¶V�SURSRUWLRQDO�VKDUH�RI�WKH�23(%� 
SODQ� SDUWLFLSDWLRQ�� 7KH� FRPSRQHQWV� RI� WKH� QHW� 23(%� OLDELOLW\� DW� -XQH� ���� ����� DUH� DV� 
IROORZV� 

�� )DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 
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Total OPEB liability 17,625,008 $ 
Plan fiduciary net position (market value of assets) (13,565,113) 
Net OPEB liability 4,059,895 $ 

Plan fiduciary net position as a percentage of 
the total OPEB liability 76.97% 

6HQVLWLYLW\�$QDO\VLV� 

7KH�IROORZLQJ�SUHVHQWV�WKH�$XWKRULW\¶V�VKDUH�RI�WKH��QHW�23(%�OLDELOLW\�XVLQJ�WKH����GLVFRXQW� 
UDWH�� DV� ZHOO� DV� ZKDW� WKH� OLDELOLW\� ZRXOG� EH� LI� WKH� GLVFRXQW� UDWH� ZDV� RQH� SHUFHQWDJH� SRLQW� 
KLJKHU�DQG�RQH�SHUFHQWDJH�SRLQW�ORZHU� 

1% Decrease Current Rate 1% Increase 
6% 7% 8% 

Total OPEB Liability 20,619,595 $ 17,625,008 $ 15,268,846 $ 
Plan Fiduciary Net Position (13,565,113) (13,565,113) (13,565,113) 
Net OPEB Liability 7,054,482 $ 4,059,895 $ 1,703,733 $ 

Sensitivity of New OPEB Liability to Changes in Discount Rate 

7KH�IROORZLQJ�SUHVHQWV� WKH�$XWKRULW\¶V�VKDUH�RI� WKH�QHW�23(%�OLDELOLW\�FDOFXODWHG�XVLQJ� WKH� 
KHDOWKFDUH�WUHQG�UDWHV������-������GHFUHDVLQJ�WR���������DV�ZHOO�DV�WKH�LPSDFWV�RI�FDOFXODWLQJ� 
WKH�UDWHV�DW�RQH�SHUFHQWDJH�SRLQW�ORZHU������-�����GHFUHDVLQJ�WR��������RU�RQH�SHUFHQWDJH� 
SRLQW�KLJKHU������-������GHFUHDVLQJ�WR�������� 

Sensitivity of Net OPEB Liability to Changes in Healthcare Cost Trend Rates 

1% Decrease Trend Rate 1% Increase 
(Varied 

decreasing to 
3.5%) 

(Varied 
decreasing to 
4.5%) 

(Varied 
decreasing to 
5.5%) 

Total OPEB Liability 14,914,159 $ 17,625,008 $ 21,310,023 $ 

Plan Fiduciary Net Position (13,565,113) (13,565,113) (13,565,113) 

Net OPEB Liability 1,349,046 $ 4,059,895 $ 7,744,910 $ 

23(%�([SHQVH�DQG�'HIHUUHG�2XWIORZV�RI�5HVRXUFHV�DQG�'HIHUUHG�,QIORZV�RI�5HVRXUFHV� 
5HODWHG�WR�23(% 

)RU�WKH�\HDU�HQGHG�-XQH�����������WKH�$XWKRULW\�UHFRJQL]HG�23(%�H[SHQVH�RI������������$W� 
-XQH�����������WKH�$XWKRULW\�UHSRUWHG�GHIHUUHG�RXWIORZV�RI�UHVRXUFHV�DQG�GHIHUUHG�LQIORZV�RI� 
UHVRXUFHV�UHODWHG�WR�23(%�IURP�WKH�IROORZLQJ�UHVRXUFHV� 

Deferred Outflows Deferred Inflows 

of Resources of Resources 

Difference between actual and expected experience 109,926 $ 398,692 $ 

Changes of assumptions 2,993,499 735,353 

Net difference between expected and actual earnings on OPEB plan investments - 586,875 

Change in proportion applicable to the Authority 351,895 -

Authority's contributions subsequent to the measurement date 1,105,885 -

Total 4,561,205 $ 1,720,920 $ 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Recognized in future OPEB expense: 1,734,400$

7.1799%
7.1799%
7.1799%
15.8047%
19.9484%
42.7072%
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$XWKRULW\� FRQWULEXWLRQV� RI� ����������� VXEVHTXHQW� WR� WKH� PHDVXUHPHQW� GDWH� ZLOO� EH� 
UHFRJQL]HG�DV�D�UHGXFWLRQ�RI�WKH�QHW�23(%�OLDELOLW\�LQ�WKH�\HDU�HQGLQJ�-XQH�����������2WKHU� 
DPRXQWV�UHSRUWHG�DV�GHIHUUHG�RXWIORZV�RI�UHVRXUFHV�DQG�GHIHUUHG�LQIORZV�RI�UHVRXUFHV�UHODWHG� 
WR�23(%�ZLOO�EH�UHFRJQL]HG�LQ�23(%�H[SHQVH�DV�IROORZV� 

Year Ended June 30 
2020 124,528 $ 
2021 124,528 
2022 124,528 
2023 274,117 
2024 345,985 
Thereafter 740,714 

1,734,400 $ 

�����2Q-EHKDOI�3D\PHQWV 

2Q-EHKDOI�SD\PHQWV�IRU�VDODULHV�DQG�IULQJH�EHQHILWV�DUH�GLUHFW�SD\PHQWV�PDGH�E\�RQH�HQWLW\� 
�WKH� FRXQW\�� WR�D� WKLUG-SDUW\� UHFLSLHQW� IRU� WKH�HPSOR\HHV�RI�DQRWKHU�� OHJDOO\� VHSDUDWH�HQWLW\� 
�WKH�$XWKRULW\����2Q-EHKDOI�SD\PHQWV�LQFOXGH�VDODULHV��SHQVLRQ�SODQ�FRQWULEXWLRQV��HPSOR\HH� 
KHDOWK� DQG� OLIH� LQVXUDQFH� SUHPLXPV�� DQG� VDODU\� VXSSOHPHQWV�� � 7KH� FRXQW\� H[SHQGHG� 
������������ LQ� RQ-EHKDOI� SD\PHQWV� IRU� WKH� $XWKRULW\� IRU� ILVFDO� \HDU� ������ � 7KLV� DPRXQW� 
FRQVLVWHG� RI� ������������ LQ� VDODULHV�� ����������� LQ� KHDOWK�� OLIH�� FDWDVWURSKLF� ORVV� DQG� 
XQHPSOR\PHQW� LQVXUDQFH� SUHPLXPV�� ����������� LQ� )HGHUDO� ,QVXUDQFH� &RQWULEXWLRQV� $FW� 
�),&$��� ����������� LQ� SHQVLRQ� SODQ� FRQWULEXWLRQV�� DQG� ��������� LQ� OLDELOLW\� LQVXUDQFH� 
SUHPLXP� SD\PHQWV�� � 7KH� $XWKRULW\� LV� QRW� UHTXLUHG� WR� UHLPEXUVH� WKH� FRXQW\� IRU� WKHVH� 
SD\PHQWV�� WKHUHIRUH�� WKH� $XWKRULW\� UHFRJQL]HG� UHYHQXHV� DQG� H[SHQGLWXUHV� IRU� WKH� DPRXQWV� 
SDLG�RQ�EHKDOI�RI�WKH�$XWKRULW\�E\�WKH�&RXQW\�*HQHUDO�)XQG�IRU�ILVFDO�\HDU������ 

�� 5HODWHG�3DUWLHV 

7KH�3DUN�)RXQGDWLRQ��WKH�)RXQGDWLRQ��LV�UHODWHG�WR�WKH�$XWKRULW\�WKURXJK�FRPPRQ�VXSSRUW�� 
)RU�WKH�ILVFDO�\HDU�������WKH�$XWKRULW\�PDGH�LQ-NLQG�GRQDWLRQV�RI�VDODULHV�DQG�EHQHILWV��DQG� 
RIILFH� UHQW� H[SHQVH� WR� WKH� )RXQGDWLRQ� WRWDOLQJ� � ���������� � 7KH� )RXQGDWLRQ¶V� IXQGUDLVLQJ� 
HIIRUWV�DUH�GLUHFWHG�WRZDUGV�JUDQWLQJ�IXQGLQJ��WR�VXSSRUW�WKH�SDUNV�DQG�RSHQ�VSDFHV�XQGHU�WKH� 
PDQDJHPHQW�RI�WKH�$XWKRULW\���)RU�ILVFDO�\HDU�������WKH�)RXQGDWLRQ�PDGH�SD\PHQW�WRWDOLQJ� 
WR����������WR�WKH�$XWKRULW\� 

'XULQJ�ILVFDO�\HDU�������WKH�$XWKRULW\�SXUFKDVHG��WKH�RUGLQDU\�FRXUVH�RI�EXVLQHVV��VHUYLFHV� 
IURP�WKH�FRXQW\�XQGHU� �D�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�� �7KHVH�LQFOXGHG�RIILFH�VHUYLFHV�� 
WUDQVSRUWDWLRQ� DQG� FRPPXQLFDWLRQV�� � $OVR�� D� FRXQW\-RZQHG� EXLOGLQJ� VHUYHV� DV� WKH� 
$XWKRULW\¶V�DGPLQLVWUDWLYH�KHDGTXDUWHUV���1R�UHQW�LV�FKDUJHG�WR�WKH�$XWKRULW\�E\�WKH�FRXQW\� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW �� 



In FY 2018, the Authority did not recognize unearned revenue related to classes paid in FY2018, but rendered in FY2019.

To facilitate the implementation of this correction of error, adjusted net position as of July 1, 2018 has been restated as follows:
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127(6�72�7+(�),1$1&,$/�67$7(0(176 

,�� 5HFRJQLWLRQ�RI�8QHDUQHG�5HYHQXH 

,Q�ILVFDO�\HDU�������WKH�$XWKRULW\�GLG�QRW�UHFRJQL]H�XQHDUQHG�UHYHQXH�UHODWHG�WR�FODVVHV�SDLG�LQ� 
WKDW�\HDU��EXW�UHQGHUHG�LQ�ILVFDO�\HDU������ 

7R�IDFLOLWDWH�WKH�LPSOHPHQWDWLRQ�RI�WKLV�FRUUHFWLRQ�RI�DQ�HUURU��WKH�$XWKRULW\�UHVWDWHG�IXQG�EDODQFH� 
IRU�WKH�3DUN�5HYHQXH�DQG�2SHUDWLQJ�)XQG�DQG�QHW�SRVLWLRQ�DV�RI�-XO\���������DV�IROORZV� 

2018 total net position 
Unearned revenue 

Classes 
2018 net position 
as restated 

611,265,468 $ (5,070,285) $ 606,195,183 $ 

4,088,961 $ (5,070,285) $ (981,324) $ 

Unearned revenue 
Classes 

2018 Fund Balance 
as restated 

2018 Fund Balance 

Statement of Net Position 

Balance Sheet - Park Revenue and Operating Fund 

-� ,PSOHPHQWDWLRQ�RI�1HZ�$FFRXQWLQJ�3URQRXQFHPHQWV 

�,Q�)LVFDO�<HDU������WKH�$XWKRULW\�LPSOHPHQWHG�WKH�IROORZLQJ�*$6%�6WDQGDUGV� 

¨1R������&HUWDLQ�$VVHW�5HWLUHPHQW�2EOLJDWLRQV 

¨1R����� &HUWDLQ�'LVFORVXUHV�5HODWHG�WR�'HEW��LQFOXGLQJ�'LUHFW�%RUURZLQJV�DQG�'LUHFW�3ODFHPHQWV 

¨1R����� 0DMRULW\�(TXLW\�,QWHUHVWV—DQ�DPHQGPHQW�RI�*$6%�6WDWHPHQWV�1R�����DQG�1R���� 

7KH�LPSOHPHQWDWLRQ�RI�WKHVH�VWDQGDUGV�GLG�QRW�KDYH�D�PDWHULDO� LPSDFW�RQ�WKH�$XWKRULW\¶V�ILQDQFLDO� 
VWDWHPHQWV� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



 

 
 

 

~a\tiaiarlou12~ 
Authority 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW 



 

 

 
     

 
 
 
 

    
       
        

      
       

        
        

       
     

 

Required 
Supplementary Information 

The Required Supplementary Information 
subsection is presented to supplement the basic 
statements of the Authority. It includes the 

budgetary comparison schedules for the Authority’s 
General Fund (Financed from County General Fund) 
and Park Revenue and Operating Fund, schedule of 
proportionate share of the net pension and OPEB 
liability, schedule of contributions ERS Pension Plan 
and OPEB, and related notes. 



FAIRFAX COUNTY PARKAUTHORITY RSI-1

A Component Unit of the County of Fairfax, Virginia

Budgetary Comparison Schedule - General Fund (Financed from County General Fund)

For the Fiscal Year Ended June 30, 2019

Sources: FOCUS Screen Y_DE1_2000001
Prepared By: Shashi Dua

Focus Budget Balance

RSI Report

Difference FY 2019 Carryover

  

  

 
 


  

 
 

 
 

 
 

   

        

          

       

 

  
        

                                                                                    
                                                                      

                                                                       

                                                                                 
                                                                          

                                                                              
                                                                             
                                                                          

                                                                                                                                           

   
   

  

 

  

   

5(48,5('�6833/(0(17$5<�,1)250$7,21��81$8',7('� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
%XGJHWDU\�&RPSDULVRQ�6FKHGXOH�-�*HQHUDO�)XQG��)LQDQFHG�IURP�&RXQW\�*HQHUDO�)XQG���%XGJHW�%DVLV� 
)RU�WKH�)LVFDO�<HDU�HQGHG�-XQH�����������8QDXGLWHG� 

56,�-�� 

Variance from 

Actual Amounts Final Budget 
Original Final (Budget Basis) Positive (Negative) 

REVENUES 
Charges for services $ 705,800 $ 616,707 $ 690,614 $ 73,907 
Intergovernmental 25,884,785 25,923,320 25,386,265 (537,055) 
Total revenues 26,590,585 26,540,027 26,076,879 (463,148) 

EXPENDITURES 
Administration 6,465,789 7,785,853 7,756,674 29,179 
Maintenance/Renovation 10,194,399 8,982,287 7,941,292 1,040,995 
Other leisure services 4,322,660 4,411,098 4,767,097 (355,999) 
Cultural enrichment 5,607,737 5,360,789 5,611,816 (251,027) 
Total expenditures 26,590,585 26,540,027 26,076,879 463,148 
Net change in fund balance $ - $ - $ - $ -

Budgeted Amounts 

6HH�DFFRPSDQ\LQJ�QRWHV�WR�WKH�UHTXLUHG�VXSSOHPHQWDU\�LQIRUPDWLRQ 

�8QDXGLWHG��-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



RSI-2

Sources: FOCUSScreen Y_DE1_2000001

Prepared By: Shashi Dua

Date Prepared: 08/28/18

* Total

Focus Budget Balance 4,708,336

Inventory (132,699)

Net FOCUSBalance 4,575,637

RSI Report 4,583,575

Difference 9,159,212

unearned revenue 5,782,485

pd. 15 additional accruals (3,376,727)

#### 346990 346998 8

FAIRFAXCOUNTY PARK AUTHORITYA Component Unit of the County of Fairfax,
VirginiaBudgetary Comparison Schedule - Park Revenue & Operating Fund (Budget
Basis)

For the fiscal year ended June 30, 2018

 

  

 

 
 


  

 
 

 
 

 
 

          

      

                                   

                                                 

                                                          

                                                                 

                                           

                                                    

                                             

                                           

                                                 

                                                                       
                                           

                                                   

                                                                              

                                                                              
                                           

   

   

  

 

                

              

                

               

            

             

              

  

 

  
  

   
 

   

      

         

  

    

 

 

 

   

      

           

          

       

       

   

  

5(48,5('�6833/(0(17$5<�,1)250$7,21��81$8',7('� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
%XGJHWDU\�&RPSDULVRQ�6FKHGXOH�-�3DUN�5HYHQXH�DQG�2SHUDWLQJ�)XQG��%XGJHW�%DVLV� 
)RU�WKH�)LVFDO�<HDU�HQGHG�-XQH�����������8QDXGLWHG� 

56,�-�� 

Original Final 

$ 46,102,604 $ 42,102,604 $ 43,843,813 $ 1,741,209 

2,695,597 2,695,597 2,454,192 (241,405) 

900,434 900,434 1,277,777 377,343 

27,238 27,238 182,142 154,904 

49,725,873 45,725,873 47,757,924 2,032,051 

2,961,132 3,015,090 2,891,709 123,381 

10,533,487 10,553,409 9,538,434 1,014,975 

32,941,397 32,610,640 31,079,923 1,530,717 

2,485,243 1,795,672 1,913,221 (117,549) 

792,959 796,259 796,259 -
49,714,218 48,771,070 46,219,546 2,551,524 

11,655 (3,045,197) 1,538,378 4,583,575 

- (160,000) (160,000) -

- (160,000) (160,000) -
$ 11,655 $ (3,205,197) $ 1,378,378 $ 4,583,575 

Laurel Hill debt 

T ransfer out 

Variance from 
Final Budget 
Positive 
(Negative) 

Actual Amounts 
(Budget Basis) 

T otal other financing uses 

T otal expenditures 

Excess of revenues over expenditures 

O THER FINANCING USES 

Net change in fund balance 

Administration 

Golf courses 

Recreation centers 

Cultural enrichment 

EXPENDITURES 

Gifts, donations, and contributions 

Other 

T otal revenues 

Revenue from the use of money and property 

Budgeted Amounts 

REVENUES 

Charges for services 

6HH�DFFRPSDQ\LQJ�QRWHV�WR�WKH�UHTXLUHG�VXSSOHPHQWDU\�LQIRUPDWLRQ 

�8QDXGLWHG��-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Schedule of Proportionate Share of the Net Pension Liability

ERS Pension Plan

Last 10 Fiscal Year*

(The amounts presented for each fiscal year were determined as of 6/30, year shown is Fiscal Year of presentation.)

* The schedule is intended to show information for 10 years. 2015 is first year implemented, additional years will be displayed as they become available.

*The schedule is intended to show information for 10 years. 2015 is first year implemented, additional years will be
displayed as they become available.

** "Unaudited" - See accompanying independent auditor's report.
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56,�-��)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
6FKHGXOH�RI�3URSRUWLRQDWH�6KDUH�RI�WKH�1HW�3HQVLRQ�/LDELOLW\ 
(56�3HQVLRQ�3ODQ�-�/DVW����)LVFDO�<HDUV 
)RU�WKH�)LVFDO�<HDU�HQGHG�-XQH�����������8QDXGLWHG� 

2019 2018 2017 2016 2015 
Authority's proportion of the net pension l iabil ity 3.4279% 3.5037% 3.4122% 3.4914% 3.7218% 
Authority's proportionate share of the net pension 
liabil ity $ 56,569,917 56,701,964 $ 52,081,396 $ 44,910,210 $ 38,774,320 $ 
Authority's covered payroll $ 25,560,336 25,598,651 $ 24,172,428 $ 23,996,881 $ 24,995,514 $ 
Authority's proportionate share of the net pension 
liabil ity as a percentage of its covered payroll 221.3% 221.5% 215.5% 187.2% 155.1% 

Plan fiduciary net position as a percentage of the 
total pension liabil ity 70.5% 69.9% 70.2% 74.2% 78.3% 

7KH�VFKHGXOH�LV�LQWHQGHG�WR�VKRZ�LQIRUPDWLRQ�IRU����\HDUV���$V������LV�WKH�ILUVW�\HDU�LPSOHPHQWHG��DGGLWLRQDO�\HDUV�ZLOO�EH� 
GLVSOD\HG�DV�WKH\�EHFRPH�DYDLODEOH����7KH�DPRXQWV�SUHVHQWHG�IRU�HDFK�ILVFDO�\HDU�ZHUH�GHWHUPLQHG�DV�RI�-XQH����RI�WKH�SUHYLRXV� 
\HDU�DV�WKH�\HDU�VKRZQ�LV�WKH�)LVFDO�<HDU�RI�SUHVHQWDWLRQ� 

�8QDXGLWHG��-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\ 56,�-�� 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
6FKHGXOH�RI��&RQWULEXWLRQV� 
(56�3HQVLRQ�3ODQ�-�/DVW����)LVFDO�<HDUV 
)RU�WKH�)LVFDO�HQGHG�<HDU�-XQH�����������8QDXGLWHG� 

Actuarially 
Determined 
Contribution 

Contributions in 
Relation to the 

Actuarially Determined 
Contribution 

Contribution 
Deficiency 
(Excess) 

Authority's Covered 
Payroll 

Contributions as a 
Percentage of 
Covered Payroll 

2019 $ 7,131,613 $ 7,131,613 $ - $ 26,277,130 27.1 % 
2018 6,464,209 6,464,209 - 25,560,336 25.3 % 
2017 5,862,091 5,862,091 - 25,598,651 22.9 % 
2016 5,315,517 5,315,517 - 24,172,428 22.0 % 
2015 4,835,372 4,835,372 - 23,996,881 20.2 % 
2014 4,824,145 4,824,145 - 24,995,514 19.3 % 

7KH�VFKHGXOH�LV�LQWHQGHG�WR�VKRZ�LQIRUPDWLRQ�IRU����\HDUV���������LV�ILUVW�\HDU�LPSOHPHQWHG��DGGLWLRQDO�\HDUV�ZLOO�EH� 
GLVSOD\HG�DV�WKH\�EHFRPH�DYDLODEOH�� 

�8QDXGLWHG��-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Schedule of Contribution -OPEB
Dollar amount in thousands

FCPA
Schedule of Proportionate Share of the Net OPEB Liability (Unaudited )

Last 10 Fiscal Years*

* The schedule is intended to show information for 10 year. Additional years wi l l be displayed as they
become avai lable.

 

  

 

 
 

 
 

 

 

 

 
 

 

 
 

 
 

 

 

 
 

 
 

                          
                         
                   

                 
       

   
   

             
   

      
                         
                
             

           

                   
 

5(48,5('�6833/(0(17$5<�,1)250$7,21��81$8',7('� 

56,�-��)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
6FKHGXOH�RI�&RQWULEXWLRQV—23(%�3ODQ 
/DVW�7HQ�)LVFDO�<HDUV 
)RU�WKH�)LVFDO�<HDU�HQGHG�-XQH�����������8QDXGLWHG� 

2017 2018 2019 
Actuarially determined contribution 791 $ 824 $ 983 $ 
Contributions made in relation to the actuarially determined contribution 1,092 927 1,106 
Contribution excess (301) (103) (123) 
Covered employee payroll 35,418 34,691 40,202 
Contributions as a percentage of covered employee payroll 3.08% 2.67% 2.75% 

7KHVH�VFKHGXOHV�DUH�LQWHQGHG�WR�VKRZ�LQIRUPDWLRQ�IRU����\HDUV���������LV�WKH�ILUVW�\HDU�WKH�LQIRUPDWLRQ�LV�SUHSDUHG��8QGHU� 
*$6%�UHTXLUHPHQWV�������LV�WKH�ILUVW�\HDU�IRU�FRPSRQHQW�XQLWV�WR�UHSRUW���$GGLWLRQDO�\HDUV�ZLOO�EH�GLVSOD\HG�DV�WKH\�EHFRPH� 
DYDLODEOH� 

³8QDXGLWHG´�-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 
6FKHGXOH�RI��3URSRUWLRQDWH�6KDUH�RI�WKH�1HW�23(%�/LDELOLW\ 
/DVW�7HQ�)LVFDO�<HDUV 
)RU�WKH�)LVFDO�<HDU�HQGHG�-XQH�����������8QDXGLWHG� 

56,�-�� 

2018 2019 

Authority's proportion of the net OPEB liability 3.90% 4.40% 
Authority's proportionate share of the net OPEB liability 1,668,459 4,059,895 
Authority's covered payroll 35,418,330 34,691,484 
Authority's proportionate share of the net OPEB liability as a percentage of covered payroll 4.71% 11.70% 
Plan fiduciary net position as a percentage of the total OPEB liability 86.73% 76.97% 

7KHVH�VFKHGXOHV�DUH�LQWHQGHG�WR�VKRZ�LQIRUPDWLRQ�IRU����\HDUV��������LV�WKH�ILUVW�\HDU�WKH�LQIRUPDWLRQ�LV�SUHSDUHG��8QGHU� 
*$6%�UHTXLUHPHQWV�������LV�WKH�ILUVW�\HDU�IRU�FRPSRQHQW�XQLWV�WR�UHSRUW���$GGLWLRQDO�\HDUV�ZLOO�EH�GLVSOD\HG�DV�WKH\�EHFRPH� 
DYDLODEOH� 
�7KH�DPRXQWV�SUHVHQWHG�IRU�HDFK�ILVFDO�\HDU�ZHUH�GHWHUPLQHG�DV�RI�-XQH����RI�WKH�SUHYLRXV�\HDU�DV�WKH�\HDU�VKRZQ�LV�WKH� 
)LVFDO�<HDU�RI�SUHVHQWDWLRQ� 

³8QDXGLWHG´�-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
$�&RPSRQHQW�8QLW�RI�WKH�&RXQW\�RI�)DLUID[��9LUJLQLD 

1RWHV�WR�WKH�5HTXLUHG�6XSSOHPHQWDU\�,QIRUPDWLRQ��XQDXGLWHG� 
)RU�WKH�)LVFDO�<HDU�(QGHG�-XQH��������� 

$���%XGJHW�'DWD 

7KH�$XWKRULW\¶V�EXGJHWV�DUH�IRUPXODWHG�XVLQJ�WKH�IROORZLQJ�SURFHGXUHV� 

7KH�$XWKRULW\�VXEPLWV�WR�WKH�FRXQW\�%RDUG�SURSRVHG�3DUNV�5HYHQXH�DQG�2SHUDWLQJ�IXQG�DQG�3DUN�&DSLWDO� 
,PSURYHPHQW� IXQG�EXGJHWV� WKDW�KDYH�EHHQ�DSSURYHG�E\� WKH�$XWKRULW\¶V�%RDUG� IRU� WKH� IRUWK-FRPLQJ� ILVFDO� 
\HDU� 

7KH�EXGJHWV�DUH�OHJDOO\�HQDFWHG�WKURXJK�SDVVDJH�RI�DQ�RUGLQDQFH�E\�WKH�%RDUG��DV�SDUW�RI�WKH�FRXQW\¶V�EXGJHW� 
DGRSWLRQ�SURFHVV���7KH�OHJDO�OHYHO�RI�EXGJHWDU\�FRQWURO�LV�H[HUFLVHG�DW�WKH�IXQG�OHYHO�DQG�WKH�DGPLQLVWUDWLYH� 
FRQWUROV�DUH�H[HUFLVHG�DW�WKH�FRVW�FDWHJRULHV�OHYHO��� 

7KH�EXGJHW�IRU�DQ\�IXQG�RU�SURMHFW�FDQ�EH�LQFUHDVHG�RU�GHFUHDVHG�E\�IRUPDO�FRXQW\�%RDUG�DFWLRQ��EXGJHW�DQG� 
DSSURSULDWLRQ� UHVROXWLRQ��� � $FFRUGLQJ� WR� WKH� &RGH� RI� 9LUJLQLD�� DQ\� EXGJHW� DPHQGPHQW� ZKLFK� LQYROYHV� D� 
GROODU�DPRXQW�H[FHHGLQJ�RQH�SHUFHQW�RI�WRWDO�H[SHQGLWXUHV�IURP�WKDW�ZKLFK�ZDV�RULJLQDOO\�DSSURYHG�PD\�QRW� 
EH�HQDFWHG�ZLWKRXW�WKH�FRXQW\�ILUVW�DGYHUWLVLQJ�WKH�DPHQGPHQW�DQG�ZLWKRXW�FRQGXFWLQJ�D�SXEOLF�KHDULQJ���7KH� 
DGYHUWLVHPHQW�PXVW�EH�SXEOLVKHG�DW�OHDVW�RQFH�LQ�D�QHZVSDSHU�ZLWK�JHQHUDO�FRXQW\�FLUFXODWLRQ�DW�OHDVW���GD\V� 
SULRU�WR�WKH�SXEOLF�KHDULQJ���$Q\�DPHQGPHQW�JUHDWHU�WKDQ�RQH�SHUFHQW�RI�H[SHQGLWXUHV�UHTXLUHV�WKDW�WKH�%RDUG�� 
DGYHUWLVH�D�V\QRSVLV�RI�WKH�SURSRVHG�FKDQJHV� 

$QQXDO� RSHUDWLQJ� EXGJHWV� DUH� DGRSWHG� IRU� DOO� DSSURSULDWHG� JRYHUQPHQWDO� IXQGV�� H[FHSW� IRU� WKH� FDSLWDO� 
SURMHFWV� IXQGV� LQ�ZKLFK�EXGJHWDU\�FRQWURO� LV�DFKLHYHG�RQ�D�SURMHFW-E\-SURMHFW�EDVLV��7KH�EXGJHWV�DUH�RQ�D� 
EDVLV�FRQVLVWHQW�ZLWK�*$$3�IRU�DOO�JRYHUQPHQWDO�IXQGV�ZLWK�WKH�IROORZLQJ�H[FHSWLRQV� 

¨		 &HUWDLQ� RIIVHWWLQJ� RQ-EHKDOI� SD\PHQWV� PDGH� E\� WKH� &RXQW\� *HQHUDO� )XQG� DUH� H[FOXGHG� IURP� 
UHYHQXHV�DQG�H[SHQGLWXUHV�IRU�EXGJHWDU\�SXUSRVHV�LQ�WKH�)LQDQFHG�IURP�&RXQW\�*HQHUDO�)XQG� 

¨		 'HEW�VHUYLFH�DQG�FDSLWDO�RXWOD\V�LQ�WKH�)LQDQFHG�IURP�&RXQW\�*HQHUDO�)XQG�DQG�3DUN�5HYHQXH�DQG� 
2SHUDWLQJ�)XQG�DUH�EXGJHWHG�DV�IXQFWLRQDO�H[SHQGLWXUHV� 

¨		 7KH�UHYHQXH� IRU� VXPPHU�FDPSV�DQG� � UHFUHDWLRQDO�FODVVHV� IHHV�DUH�EXGJHWHG�DQG�FROOHFWHG�RQ�FDVK� 
EDVLV�� EXW� KDYH� QRW� PHW� WKH� FULWHULDO� IRU� UHFRJQLWLRQ� XQGHU� *$$3� DQG� WKHUHIRUH� DUH� UHSRUWHG� DV� 
XQHDUQHG�UHYHQXH� 

$OO� XQH[SHQGHG� DSSURSULDWLRQV� ODSVH� DW� WKH� HQG� RI� WKH� ILVFDO� \HDU� XQOHVV� WKH� %RDUG� DSSURYHV� FDUU\LQJ� LW� 
IRUZDUG�WR�WKH�QH[W�ILVFDO�\HDU� 

7KH�$XWKRULW\¶V�DGPLQLVWUDWLRQ��ODNH�SDUNV��PDLQWHQDQFH��DQG�FXOWXUDO�HQULFKPHQW�IXQFWLRQV�DUH�EXGJHWHG�DQG�� 
ILQDQFHG�IURP�&RXQW\�*HQHUDO�)XQG��5HFUHDWLRQ�DQG�JROI�IXQFWLRQV�DUH��EXGJHWHG�LQ�WKH�3DUN�5HYHQXH�DQG� 
2SHUDWLQJ�)XQG� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW	 ��� 
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7KH� VFKHGXOH� EHORZ� UHFRQFLOHV� WKH� DPRXQWV� RQ� WKH� %XGJHWDU\� &RPSDULVRQ� 6FKHGXOH� -� *HQHUDO� )XQG� 
�)LQDQFHG� IURP� WKH� &RXQW\� *HQHUDO� )XQG�� DQG� 3DUN� 5HYHQXH� DQG� 2SHUDWLQJ� )XQG� WR� WKH� DPRXQWV� RQ� WKH� 
6WDWHPHQW�RI�5HYHQXHV��([SHQGLWXUHV�DQG�&KDQJHV�LQ�)XQG�%DODQFHV� 

General Fund (Financed 
from County General 

Fund) 

Park Revenue and 
Operating Fund 

Actual Revenue (Budget Basis) 

Perspective differences: 

Certain on-behalf payments made by County are not budgeted, as they are an 
expenditure of the County, but must be recorded as a revenue and an 
expenditure by the Authority under GAAP 

The revenue for certain fees are budgted and collected on a cash basis, but have 
not met the criteria for recognition under GAAP and therefore are reported as 
unearned 

$ 26,076,879 

10,270,573 

-

$ 47,757,924 

-

(712,200) 

Actual Revenue (GAAP Basis) 36,347,452 47,045,724 

Actual Expenditure (Budget Basis) 

Perspective differences: 

Certain on-behalf payments made by County are not budgeted, as they are an 
expenditure of the County, but must be recorded as a revenue and an 
expenditure by the Authority under GAAP 

26,076,879 

10,270,573 

46,219,546 

-

Actual Expenditure (GAAP Basis) 36,347,452.00 46,219,546.00 

Other Financing Uses (Budget Basis) - (160,000) 

Other Financing Uses (GAAP Basis) $ - $ (160,000) 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



  

 
 

 

 

 

 

 

 
 

 

 

 

 

 
 

 

�����������������������������������������������������������127(6�72�5(48,5('�6833/(0(17$5<�,1)250$7,21��81$8',7('� 

%��3HQVLRQ�7UHQG�'DWD 

$QDO\VLV�RI�WKH�GROODU�DPRXQWV�RI�SODQ�ILGXFLDU\�QHW�SRVLWLRQ��WRWDO�SHQVLRQ�OLDELOLW\��DQG�QHW�SHQVLRQ�OLDELOLW\� 
LQ� LVRODWLRQ�FDQ�EH�PLVOHDGLQJ�� �([SUHVVLQJ�SODQ�QHW�SRVLWLRQ�DV�D�SHUFHQWDJH�RI� WKH� WRWDO�SHQVLRQ� OLDELOLW\� 
SURYLGHV� RQH� LQGLFDWLRQ� RI� WKH� V\VWHP¶V� IXQGLQJ� VWDWXV�� � $QDO\VLV� RI� WKLV� SHUFHQWDJH� RYHU� WLPH� LQGLFDWHV� 
ZKHWKHU�WKH�V\VWHP�LV�EHFRPLQJ�ILQDQFLDOO\�VWURQJHU�RU�ZHDNHU���*HQHUDOO\��WKH�JUHDWHU�WKLV�SHUFHQWDJH�LV��WKH� 
VWURQJHU�WKH�V\VWHP���7UHQGV�LQ�WKH�QHW�SHQVLRQ�OLDELOLW\�DQG�FRYHUHG�HPSOR\HH�SD\UROO�DUH�ERWK�DIIHFWHG�E\� 
LQIODWLRQ�� �([SUHVVLQJ� WKH�QHW�SHQVLRQ� OLDELOLW\�DV�D�SHUFHQWDJH�RI�FRYHUHG�HPSOR\HH�SD\UROO�DSSUR[LPDWHO\� 
DGMXVWV� IRU� WKH�HIIHFWV�RI� LQIODWLRQ�DQG�DLGV� LQ� WKH�DQDO\VLV�RI� WKH� V\VWHP¶V�SURJUHVV�PDGH� LQ�DFFXPXODWLQJ� 
VXIILFLHQW�DVVHWV�WR�SD\�EHQHILWV�ZKHQ�GXH���*HQHUDOO\��WKH�VPDOOHU�WKH�SHUFHQWDJH�LV��WKH�VWURQJHU�WKH�V\VWHP� 

7KH� 6FKHGXOH� RI� &KDQJHV� LQ� 1HW� 3HQVLRQ� /LDELOLW\� DQG� 5HODWHG� 5DWLRV� LOOXVWUDWHV� ZKHWKHU� WKH� SODQ¶V� QHW� 
SRVLWLRQ� LV� LQFUHDVLQJ� RU� GHFUHDVLQJ� RYHU� WLPH� UHODWLYH� WR� WKH� WRWDO� SHQVLRQ� OLDELOLW\�� DQG� WKH� QHW� SHQVLRQ� 
OLDELOLW\�DV�LW�UHODWHV�WR�FRYHUHG�HPSOR\HH�SD\UROO��� 

7KH�6FKHGXOH�RI�(PSOR\HU�&RQWULEXWLRQV�SURYLGHV�KLVWRULFDO�FRQWH[W�IRU�WKH�DPRXQW�RI�FRQWULEXWLRQV�LQ�WKH� 
FXUUHQW�SHULRG���7KH�DFWXDULDOO\�GHWHUPLQHG�FRQWULEXWLRQ�UDWHV�DUH�FDOFXODWHG�DV�RI�-XQH�����RQH�\HDU�SULRU�WR� 
WKH�EHJLQQLQJ�RI�WKH�ILVFDO�\HDU�LQ�ZKLFK�FRQWULEXWLRQV�DUH�UHSRUWHG�� �6LJQLILFDQW�PHWKRGV�DQG�DVVXPSWLRQV� 
XVHG�WR�GHWHUPLQH�WKH�FRQWULEXWLRQV�IRU�FRXQW\�DGPLQLVWHUHG�V\VWHPV�LQFOXGH�VDODU\�LQFUHDVHV�SOXV�������LQ� 
LQIODWLRQ��DQG�LQYHVWPHQWV�UDWH�RI�UHWXUQ��QHW�RI�������RI�SODQ�LQYHVWPHQW�H[SHQVHV� 

7HQ-\HDU�KLVWRULFDO� WUHQG�LQIRUPDWLRQ�RI�WKH�UHWLUHPHQW�V\VWHPV�DGPLQLVWHUHG�E\�WKH�FRXQW\�LV�SUHVHQWHG�DV� 
UHTXLUHG�VXSSOHPHQWDU\�LQIRUPDWLRQ���&XUUHQWO\��WKH�3HQVLRQ�6FKHGXOHV��56,-��DQG�56,-���GR�QRW�SUHVHQW�WHQ� 
\HDUV�� � 3ULRU� WR� WKH� LPSOHPHQWDWLRQ� RI� *$6%� ��� LQ� ILVFDO� \HDU� ������ WKH� $XWKRULW\� LQIRUPDWLRQ� ZDV� QRW� 
H[WUDSRODWHG� IURP� WKH� FRXQW\� GDWD�� WKHUHIRUH�� QR� LQIRUPDWLRQ� SULRU� WR� WKDW� SHULRG� LV� SUHVHQWHG�� � 7KLV� 
LQIRUPDWLRQ� LV� LQWHQGHG� WR� KHOS� XVHUV� DVVHVV� WKH� V\VWHP¶V� IXQGLQJ� VWDWXV� RQ� D� JRLQJ� FRQFHUQ� EDVLV�� DVVHVV� 
SURJUHVV�PDGH� LQ�DFFXPXODWLQJ�DVVHWV� WR�SD\�EHQHILWV�ZKHQ�GXH��DQG�PDNH�FRPSDULVRQV�ZLWK�RWKHU�SXEOLF� 
HPSOR\HH�UHWLUHPHQW�V\VWHPV� 

)RU�WKH�\HDU�HQGHG�-XQH�����������WKH�$XWKRULW\�UHFRJQL]HG�SHQVLRQ�H[SHQVH�RI������������� 

,QIRUPDWLRQ�SHUWDLQLQJ�WR�WKH�UHWLUHPHQW�V\VWHP�DGPLQLVWHUHG�E\�WKH�FRXQW\�FDQ�EH�IRXQG�LQ�1RWH�+�WR�WKH� 
ILQDQFLDO�VWDWHPHQWV�� 

&��23(%�7UHQG�'DWD 

$FWXDULDO�YDOXDWLRQV�RI�DQ�RQJRLQJ�SODQ�LQYROYH�HVWLPDWHV�RI�WKH�YDOXH�RI�UHSRUWHG�DPRXQWV�DQG�DVVXPSWLRQV� 
DERXW�WKH�SUREDELOLW\�RI�RFFXUUHQFH�RI�HYHQWV�IDU�LQWR�WKH�IXWXUH���([DPSOHV�LQFOXGH�DVVXPSWLRQV�DERXW�IXWXUH� 
HPSOR\PHQW��PRUWDOLW\��DQG�KHDOWKFDUH�WUHQGV���$PRXQWV�GHWHUPLQHG�UHJDUGLQJ�WKH�IXQGHG�VWDWXV�RI�WKH�SODQ� 
DQG�WKH�DQQXDO�UHTXLUHG�FRQWULEXWLRQ�RI�WKH�HPSOR\HU�DUH�VXEMHFW� WR�FRQWLQXDO�UHYLVLRQ�DV�DFWXDO�UHVXOWV�DUH� 
FRPSDUHG�ZLWK�SDVW�H[SHFWDWLRQV�DQG�QHZ�HVWLPDWHV�DUH�PDGH�DERXW�WKH�IXWXUH� 

7HQ-\HDU�KLVWRULFDO� WUHQG�LQIRUPDWLRQ�RI�WKH�UHWLUHPHQW�V\VWHPV�DGPLQLVWHUHG�E\�WKH�FRXQW\�LV�SUHVHQWHG�DV� 
UHTXLUHG�VXSSOHPHQWDU\�LQIRUPDWLRQ���&XUUHQWO\��WKH�23(%�6FKHGXOHV��56,-��DQG�56,-���GR�QRW�SUHVHQW�WHQ� 
\HDUV�� � 3ULRU� WR� WKH� LPSOHPHQWDWLRQ� RI� *$6%� ��� LQ� ILVFDO� \HDU� ������ WKH� $XWKRULW\� LQIRUPDWLRQ� ZDV� QRW� 
H[WUDSRODWHG� IURP� WKH� FRXQW\� GDWD�� WKHUHIRUH�� QR� LQIRUPDWLRQ� SULRU� WR� WKDW� SHULRG� LV� SUHVHQWHG�� 7KLV� 
LQIRUPDWLRQ� LV� LQWHQGHG� WR� KHOS� XVHUV� DVVHVV� WKH� V\VWHP¶V� IXQGLQJ� VWDWXV� RQ� D� JRLQJ� FRQFHUQ� EDVLV�� DVVHVV� 
SURJUHVV�PDGH� LQ�DFFXPXODWLQJ�DVVHWV� WR�SD\�EHQHILWV�ZKHQ�GXH��DQG�PDNH�FRPSDULVRQV�ZLWK�RWKHU�SXEOLF� 
HPSOR\HH�UHWLUHPHQW�V\VWHPV� 

)RU�WKH�\HDU�HQGHG�-XQH�����������WKH�$XWKRULW\�UHFRJQL]HG�23(%�H[SHQVH�FUHGLW�RI������������ 

,QIRUPDWLRQ� SHUWDLQLQJ� WR� WKH� 23(%� DGPLQLVWHUHG� E\� WKH� FRXQW\� FDQ� EH� IRXQG� LQ� 1RWH� +� WR� WKH� ILQDQFLDO� 
VWDWHPHQWV�� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



 

  
 
 

Statistical Section 

T he Statistical Section provides information on 
financial trends, revenue capacity, debt 
capacity, demographic and economic 

information, and operating information. This historical 
view will assist in understanding and assessing the 
Authority's financia l and economic conditions. 
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/,67�2)�7$%/(6
 

7KH�6WDWLVWLFDO�6HFWLRQ�SUHVHQWV�GHWDLOHG�LQIRUPDWLRQ�WR�HQKDQFH�WKH�XQGHUVWDQGLQJ�RI�WKH�$XWKRULW\¶V�RYHUDOO� 
ILQDQFLDO�KHDOWK���7HQ�\HDUV�RI�GDWD�LV�VKRZQ�IRU�DOO�WDEOHV��XQDXGLWHG�� 

)LQDQFLDO�7UHQGV 

7KHVH�VFKHGXOHV�FRQWDLQ�FRPSDULVRQV�RI�ILQDQFLDO�VWDWHPHQW�LQIRUPDWLRQ�WR�DVVHVV�WKH�ILQDQFLDO�SHUIRUPDQFH� 
RI�WKH�$XWKRULW\� 

7DEOH����-�1HW��3RVLWLRQ�E\�&RPSRQHQW
 
7DEOH����-�&KDQJHV�LQ�1HW�3RVLWLRQ
 
7DEOH����-�)XQG�%DODQFHV��*RYHUQPHQWDO�)XQGV
 
7DEOH����-�&KDQJHV�LQ�)XQG�%DODQFHV��*RYHUQPHQWDO�)XQGV
 

5HYHQXH�&DSDFLW\� 

7KLV�VFKHGXOH�UHSUHVHQWV�WKH�$XWKRULW\¶V�SULPDU\�RZQ-VRXUFH�UHYHQXH� 

7DEOH����-�8VHU�)HH�5HYHQXH�E\�6RXUFH��3DUN�5HYHQXH�DQG�2SHUDWLQJ�)XQG 

'HEW�&DSDFLW\ 

7KLV�VFKHGXOH�SURYLGHV�LQIRUPDWLRQ�RQ�WKH�W\SH�RI�GHEW�DV�ZHOO�DV�RXWVWDQGLQJ�GHEW�UDWLRV� 

7DEOH����-�2XWVWDQGLQJ�'HEW�E\�7\SH����� 

'HPRJUDSKLF�DQG�(FRQRPLF�,QIRUPDWLRQ 

7KHVH�VFKHGXOHV�SURYLGHG�DGGLWLRQDO�LQVLJKW�LQWR�WKH�HQYLURQPHQW�LQ�ZKLFK�WKH�$XWKRULW\�RSHUDWHV� 

7DEOH����-�'HPRJUDSKLF�DQG�(FRQRPLF�6WDWLVWLFV 
7DEOH����-�3ULQFLSDO�(PSOR\HUV�� 

� 
2SHUDWLQJ�,QIRUPDWLRQ 

7KHVH�VFKHGXOHV�DUH�VSHFLILF�WR�WKH�$XWKRULW\�DQG�SURYLGH�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�LWV�RSHUDWLRQV� 

7DEOH����-�)XOO-7LPH�(TXLYDOHQW�(PSOR\HHV��%\�'LYLVLRQ
 
7DEOH����-�3DUN�$PHQLWLHV
 
7DEOH����-�$GGLWLRQDO�)DFWV �
 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County Park Authority

Table 1 – Net Position by Component

Last Ten Fiscal Years

(accrual basis of accounting)

2014* 2013 2012 2011 2010

Governmental activities:

573,420,490 556,761,316 549,502,057 536,126,640 516,804,325 Net investment in capital assets

14,282,422 9,615,008 8,763,485 5,952,792 9,381,937 Restricted

(31,697,058) 26,965,438 21,692,892 21,079,786 31,656,512 Unrestricted (deficit)

556,005,854 593,341,762 579,958,434 563,159,218 557,842,774 Total governmental activities net position

(GASB) Statenebt 75, Accounting and Financial Reporting for Postemployment Benefits Other Than Pension, See Note I on p. 52 for
more information.

Source: Fairfax County Park Authority, Financial Mangement Branch

* Fiscal year 2015 total net position has been revised due to the implementation of the GASB Statement No. 68 - Accounting and Financial Reporting for Pensions

Fiscal Year

** Fiscal Year 2017 amount restated due to the implementation of the Governmental Accounting Stardards Board
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
7DEOH����–��1HW�3RVLWLRQ�E\�&RPSRQHQW 
)LVFDO�<HDUV�������WR�������8QDXGLWHG� 
�DFFUXDO�EDVLV�RI�DFFRXQWLQJ� 

Fiscal Year 

2019 2018*** 2017** 2016 2015 

Governmental activities: 

Net investment in capital assets 

Restricted 

Unrestricted (deficit) 

Total governmental activities net position 

$ 

$ 

641,972,953 

25,504,038 

(41,635,108) 

625,841,883 

628,777,252 

20,185,667 

(42,767,736) 

606,195,183 

610,270,380 

17,601,697 

(35,097,354) 

592,774,723 

596,765,661 

15,516,101 

(32,004,867) 

580,276,895 

594,047,486 

11,577,600 

(34,801,619) 

570,823,467 

6RXUFH���)DLUID[�&RXQW\�3DUN�$XWKRULW\��)LQDQFLDO�0DQDJHPHQW�%UDQFK 

� � )LVFDO� \HDU� ����� WRWDO� QHW� SRVLWLRQ�KDV�EHHQ� UHYLVHG�GXH� WR� WKH� LPSOHPHQWDWLRQ� RI� *$6%� 6WDWHPHQW� 1R����� -� $FFRXQWLQJ� DQG� )LQDQFLDO������ 
5HSRUWLQJ�IRU�3HQVLRQV�� 

)LVFDO�<HDU������DPRXQWV�UHVWDWHG�GXH�WR�WKH�LPSOHPHQWDWLRQ�RI�WKH�*RYHUQPHQWDO�$FFRXQWLQJ�6WDQGDUGV�%RDUG������������������������������ 
�����*$6%��6WDWHPHQW�1R������$FFRXQWLQJ�DQG�)LQDQFLDO�5HSRUWLQJ�IRU�3RVWHPSOR\PHQW�%HQILWV�2WKHU�7KDQ��3HQVLRQ� 

)LVFDO�<HDU������DPRXQWV�UHVWDWHG�GXH�WR�UHFRJQLWLRQ�RI�XQHDUQHG�UHYHQXH�UHODWHG�WR�FODVVHV�SDLG�LQ�)<������EXW�UHQGHUHG�)<�������6HH�������������������� 
1RWH�,�RQ�S����IRU�PRUH�LQIRUPDWLRQ� 

�³�8QDXGLWHG´�-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County Park Authority

Table 1 – Net Position by Component

Last Ten Fiscal Years

(accrual basis of accounting)

2019 2018*** 2017** 2016 2015

Governmental activities:

Net investment in capital assets $ 641,972,953 628,777,252 610,270,380 596,765,661 594,047,486

Restricted 25,504,038 20,185,667 17,601,697 15,516,101 11,577,600

Unrestricted (deficit) (41,635,108) (42,767,736) (35,097,354) (32,004,867) (34,801,619

Total governmental activities net position $ 625,841,883 606,195,183 592,774,723 580,276,895 570,823,467

(GASB) Statenebt 75, Accounting and Financial Reporting for Postemployment Benefits Other Than Pension, See Note I on p. 52 for
more information.

Source: Fairfax County Park Authority, Financial Mangement Branch

* Fiscal year 2015 total net position has been revised due to the implementation of the GASB Statement No. 68 - Accounting and Financial Reporting for Pensions

Fiscal Year

** Fiscal Year 2017 amount restated due to the implementation of the Governmental Accounting Stardards Board

  

  

   

      

   

   

  

                     

                                     

                       

                  

 
                        

 

        

                            

  

                

�������������������������������������������������������������������������������������������������������������������������������67$7,67,&$/�6(&7,21��81$8',7('� 

Fiscal Year 

2014* 2013 2012 2011 2010 

Governmental activities: 

573,420,490 556,761,316 549,502,057 536,126,640 516,804,325 Net investment in capital assets 

14,282,422 9,615,008 8,763,485 5,952,792 9,381,937 Restricted 

) (31,697,058) 26,965,438 21,692,892 21,079,786 31,656,512 Unrestricted (deficit) 

556,005,854 593,341,762 579,958,434 563,159,218 557,842,774 Total governmental activities net position 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County Park Authority

Table 2 – Changes in Net Position

Last Ten Fiscal Years

(accrual basis of accounting)

2014* 2013 2012 2011 2010

Expenses

Governmental activities:

17,362,236 15,052,999 17,143,757 10,640,173 19,314,041 Administration

24,084,272 20,574,333 18,097,262 20,216,277 19,708,858 Maintenance

9,405,205 9,421,670 9,108,477 10,275,083 9,975,330 Golf courses

25,327,192 23,404,559 26,373,145 26,077,168 25,355,723 Recreation centers

3,984,548 4,032,800 2,731,407 5,897,252 5,710,227 Lake parks

7,347,617 6,255,821 4,899,174 5,272,258 5,555,311 Other leisure services

10,764,788 10,181,094 9,192,733 8,901,308 8,314,760 Cultural enrichment

659,215 873,935 1,063,810 1,149,364 1,172,693 Interest on long-termdebt

98,935,073 89,797,211 88,609,765 88,428,883 95,106,943 Total governmental activities expenses

Program Revenues

Governmental activities:

Charges for services:

1,204,404 1,104,938 1,117,465 1,161,779 1,196,644 Administration

9,755,040 9,915,912 10,321,192 9,663,300 10,115,276 Golf courses

25,831,086 26,023,313 25,170,664 23,642,808 22,529,812 Recreation centers

2,798,220 2,586,099 2,799,689 2,787,336 2,919,675 Lake parks

1,314,874 1,467,166 1,671,093 1,733,561 1,849,597 Other leisure services

2,598,193 2,380,278 2,244,886 2,004,871 1,831,330 Cultural enrichment

14,151,467 13,504,787 13,811,586 13,182,612 27,036,755 Capital grants and contributions

57,653,284 56,982,493 57,136,575 54,176,267 67,479,089 Total revenues

(41,281,789) (32,814,718) (31,473,190) (34,252,616) (27,627,854) Net (expense) - governmental activities

General revenues and other changes in net position

Governmental activities:

40,881,155 39,498,643 41,388,498 36,385,759 34,595,632 Intergovernmental

30,515 119,592 105,060 170,585 244,589 Investment earnings

678,644 720,682 593,169 500,040 774,041 Operating grants not restricted to specif ic programs

4,279,090 5,859,129 6,185,679 2,512,676 10,619,749 Capital contributions not restricted to specif ic programs

45,869,404 46,198,046 48,272,406 39,569,060 46,234,011 Total governmental general revenues and other changes

Change in net position

4,587,615 13,383,328 16,799,216 5,316,444 18,606,157 Change in net position - governmental activities

4,587,615 13,383,328 16,799,216 5,316,444 18,606,157 Total change in net position

Source: Fairfax County Park Authority, Financial Management Branch

Notes:

Fiscal Year

 

 

 

 

 
 
 

 
 

 

 

 

 

 

 
 
 

 
    

      

    

   

    

           

         

               

             

                 

                   

                   

                       

                 

    

  

    

                  

             

             

                 

                   

                   

                 

             

                        

              

  

         

                          

                                    

                         

                     

      

                         

                     

 

        

 

 
 

  

67$7,67,&$/�6(&7,21��81$8',7('� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
7DEOH����–��&KDQJHV�LQ�1HW�3RVLWLRQ 
)LVFDO�<HDUV������WR�������8QDXGLWHG� 
�DFFUXDO�EDVLV�RI�DFFRXQWLQJ� 

Fiscal Year 

2019 2018*** 2017** 2016 2015 

Expenses 

Governmental activities: 

Administration $ 26,202,287 27,229,506 25,361,554 17,414,501 17,414,644 

Maintenance 18,291,319 19,429,720 18,784,000 21,038,576 20,851,415 

Golf courses 9,897,649 10,085,648 10,066,692 9,666,636 9,418,648 

Recreation centers 28,504,359 27,798,579 27,132,051 27,010,588 25,629,281 

Lake parks 4,461,687 4,299,321 4,140,460 3,958,340 4,389,120 

Other leisure services 8,394,414 7,850,894 11,448,431 12,274,226 16,687,299 

Cultural enrichment 11,761,677 11,933,654 7,332,175 6,974,721 7,015,854 

Interest on long-term debt 515,202 543,959 572,823 595,040 617,618 

Total governmental activities expenses 108,028,594 109,171,281 104,838,186 98,932,628 102,023,879 

Program Revenues 

Governmental activities: 

Charges for services: 

Administration 1,662,646 1,365,572 1,659,068 1,740,543 1,496,663 

Golf courses 9,336,919 9,364,863 9,765,942 9,850,453 9,609,835 

Recreation centers 28,057,942 25,110,990 28,359,833 27,874,085 26,948,141 

Lake parks 3,916,684 3,570,168 3,927,638 3,499,536 2,945,257 

Other leisure services 690,614 664,705 705,800 814,879 1,013,164 

Cultural enrichment 3,033,894 2,204,754 2,721,950 2,588,485 2,741,743 

Capital grants and contributions 23,444,103 24,136,936 19,228,339 18,281,842 19,911,841 

Total revenues 70,142,802 66,417,988 66,368,570 64,649,823 64,666,644 

Net (expense) - governmental activities ($37,885,792) ($42,753,293) ($38,469,616) (34,282,805) (37,357,235) 

General revenues and other changes in net position 

Governmental activities: 

Intergovernmental 50,521,420 48,701,098 46,077,722 41,467,246 42,714,813 

Investment earnings 382,908 247,225 97,228 79,134 30,194 

Operating grants not restricted to specif ic programs 738,021 867,319 627,106 608,017 746,244 

Capital contributions not restricted to specif ic programs 5,890,143 6,358,111 6,585,334 1,581,836 8,683,597 

Total governmental general revenues and other changes 57,532,492 56,173,753 53,387,390 43,736,233 52,174,848 

Change in net position 

Change in net position - governmental activities 19,646,700 13,420,460 14,917,774 9,453,428 14,817,613 

Total change in net position $ 19,646,700 13,420,460 14,917,774 9,453,428 14,817,613 

6RXUFH���)DLUID[�&RXQW\�3DUN�$XWKRULW\��)LQDQFLDO�0DQDJHPHQW�%UDQFK 

1RWHV�� 
����&KDQJH�LQ�QHW�SRVLWLRQ�-�JRYHUQPHQWDO�DFWLYLWLHV��DGMXVWHG�IRU�FKDQJH�LQ�DFFRXQWLQJ�SULQFLSOH�LQ�)<����� 

���&KDQJHV�LQ�QHW�SRVLWLRQ�-�WR�IDFLOLWDWH�WKH�LPSOHWLRQ�RI�FKDQJHV�LQ�DFFRXQWLQJ�SULQFLSOH�LQ�)<����� 

�&KDQJH�LQ�QHW�SRVLWLRQ�-�WR�IDFLOLWDWH�WKH�LPSOHPHQWDWLRQ�RI��XQHDUQHG�UHYHQXH�FRUUHFWLRQ�RI�HUURU�LQ�)����� 

³8QDXGLWHG´�-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County Park Authority

Table 2 – Changes in Net Position

Last Ten Fiscal Years

(accrual basis of accounting)

2019 2018*** 2017** 2016 2015

Expenses

Governmental activities:

Administration $ 26,202,287 27,229,506 25,361,554 17,414,501 17,414,644

Maintenance 18,291,319 19,429,720 18,784,000 21,038,576 20,851,415

Golf courses 9,897,649 10,085,648 10,066,692 9,666,636 9,418,648

Recreation centers 28,504,359 27,798,579 27,132,051 27,010,588 25,629,281

Lake parks 4,461,687 4,299,321 4,140,460 3,958,340 4,389,120

Other leisure services 8,394,414 7,850,894 11,448,431 12,274,226 16,687,299

Cultural enrichment 11,761,677 11,933,654 7,332,175 6,974,721 7,015,854

Interest on long-termdebt 515,202 543,959 572,823 595,040 617,618

Total governmental activities expenses 108,028,594 109,171,281 104,838,186 98,932,628 102,023,879

Program Revenues

Governmental activities:

Charges for services:

Administration 1,662,646 1,365,572 1,659,068 1,740,543 1,496,663

Golf courses 9,336,919 9,364,863 9,765,942 9,850,453 9,609,835

Recreation centers 28,057,942 25,110,990 28,359,833 27,874,085 26,948,141

Lake parks 3,916,684 3,570,168 3,927,638 3,499,536 2,945,257

Other leisure services 690,614 664,705 705,800 814,879 1,013,164

Cultural enrichment 3,033,894 2,204,754 2,721,950 2,588,485 2,741,743

Capital grants and contributions 23,444,103 24,136,936 19,228,339 18,281,842 19,911,841

Total revenues 70,142,802 66,417,988 66,368,570 64,649,823 64,666,644

Net (expense) - governmental activities ($37,885,792) ($42,753,293) ($38,469,616) (34,282,805) (37,357,235)

General revenues and other changes in net position

Governmental activities:

Intergovernmental 50,521,420 48,701,098 46,077,722 41,467,246 42,714,813

Investment earnings 382,908 247,225 97,228 79,134 30,194

Operating grants not restricted to specif ic programs 738,021 867,319 627,106 608,017 746,244

Capital contributions not restricted to specif ic programs 5,890,143 6,358,111 6,585,334 1,581,836 8,683,597

Total governmental general revenues and other changes 57,532,492 56,173,753 53,387,390 43,736,233 52,174,848

Change in net position

Change in net position - governmental activities 19,646,700 13,420,460 14,917,774 9,453,428 14,817,613

Total change in net position $ 19,646,700 13,420,460 14,917,774 9,453,428 14,817,613

Source: Fairfax County Park Authority, Financial Management Branch

Notes:

Fiscal Year
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Fiscal Year 

2014* 2013 2012 2011 2010
	

Expenses
	

Governmental activities:
	

17,362,236 15,052,999 17,143,757 10,640,173 19,314,041 Administration 

24,084,272 20,574,333 18,097,262 20,216,277 19,708,858 Maintenance 

9,405,205 9,421,670 9,108,477 10,275,083 9,975,330 Golf courses 

25,327,192 23,404,559 26,373,145 26,077,168 25,355,723 Recreation centers 

3,984,548 4,032,800 2,731,407 5,897,252 5,710,227 Lake parks 

7,347,617 6,255,821 4,899,174 5,272,258 5,555,311 Other leisure services 

10,764,788 10,181,094 9,192,733 8,901,308 8,314,760 Cultural enrichment 

659,215 873,935 1,063,810 1,149,364 1,172,693 Interest on long-term debt 

98,935,073 89,797,211 88,609,765 88,428,883 95,106,943 Total governmental activities expenses 

Program Revenues 

Governmental activities: 

Charges for services:
	

1,204,404 1,104,938 1,117,465 1,161,779 1,196,644 Administration
	

9,755,040 9,915,912 10,321,192 9,663,300 10,115,276 Golf courses
	

25,831,086 26,023,313 25,170,664 23,642,808 22,529,812 Recreation centers 

2,798,220 2,586,099 2,799,689 2,787,336 2,919,675 Lake parks 

1,314,874 1,467,166 1,671,093 1,733,561 1,849,597 Other leisure services 

2,598,193 2,380,278 2,244,886 2,004,871 1,831,330 Cultural enrichment 

14,151,467 13,504,787 13,811,586 13,182,612 27,036,755 Capital grants and contributions 

57,653,284 56,982,493 57,136,575 54,176,267 67,479,089 Total revenues 

(41,281,789) (32,814,718) (31,473,190) (34,252,616) (27,627,854) Net (expense) - governmental activities 

General revenues and other changes in net position 

Governmental activities: 

40,881,155 39,498,643 41,388,498 36,385,759 34,595,632 Intergovernmental 

30,515 119,592 105,060 170,585 244,589 Investment earnings 

678,644 720,682 593,169 500,040 774,041 Operating grants not restricted to specif ic programs 

4,279,090 5,859,129 6,185,679 2,512,676 10,619,749 Capital contributions not restricted to specif ic programs 

45,869,404 46,198,046 48,272,406 39,569,060 46,234,011 Total governmental general revenues and other changes 

Change in net position 

4,587,615 13,383,328 16,799,216 5,316,444 18,606,157 Change in net position - governmental activities 

4,587,615 13,383,328 16,799,216 5,316,444 18,606,157 Total change in net position 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County Park Authority

Table 3 – Fund Balances, Governmental Funds

Last Ten Fiscal Years

(modified accrual basis of accounting)

2014 2013 2012 2011** 2010

General Fund

- - - - 425,498 Reserved

- - - - (425,498) Unreserved

- - - - - Total General Fund*

All OtherGovernmental Funds

- - - - 10,381,385 Reserved

Unreserved, reported in:

- - - - 3,913,936 Revenue fund

- - - - 31,492,071 Capital projects funds

- - - - 35,406,007 Total unreserved

Non- spendable, reported in:

- - - - - Financed fromCounty General Fund

- - - - - Park Revenue and Operating Fund

- - - - - Capital projects funds

Restricted, reported in:

- 61,115 1,972,833 1,944,916 - Park Revenue and Operating Fund

13,481,359 21,862,061 17,367,971 14,163,670 - Capital projects funds

Committed, reported in:

3,812,237 3,264,773 3,204,470 - - Park Revenue and Operating Fund

12,035,451 13,912,719 12,096,172 14,079,770 - Capital projects funds

Assigned, reported in:

302,936 2,155,022 2,508,083 3,227,970 - Park Revenue and Operating Fund

Unassigned reported in:

- - - - - Financed fromCounty General Fund

- - - - - Park Revenue and Operating Fund

- - - - - Capital projects funds

29,631,983 41,255,690 37,149,529 33,416,326 45,787,392 Total Governmental Funds

Source: Fairfax County Park Authority, Financial Management Branch

Notes:

* The Authority's General Fund is financed through the County of Fairfax's General Fund, and, therefore has no fund balance of its

ow n other than that arising fromencumbrances existing at year end.

**Fiscal year 2011 fund balance classif ications have been revised due to the implementation of the Governmental Accounting Standard

No.54, Fund Balance Reporting and Governmental Fund Type Definitionss.
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67$7,67,&$/�6(&7,21��81$8',7('� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
7DEOH���–�)XQG�%DODQFHV��*RYHUQPHQWDO�)XQGV 
)LVFDO�<HDUV�������WR�������8QDXGLWHG� 
�PRGLILHG�DFFUXDO�EDVLV�RI�DFFRXQWLQJ� 

Fisca l Yea r 

2 0 19 2 0 18 *** 2 0 17 2 0 16 2 0 15 

General Fund 

Reserved $ - - - - -

Unreserved - - - - -

Total General Fund* - - - - -

All Other Governmental Funds 

Reserved - - - - -

Unreserved, reported in: 

Revenue fund - - - - -

Capital projects funds - - - - -

Total unreserved - - -

Nonspendable, reported in: 

Financed fromCounty General Fund 85,999 - - - -

Park Revenue and Operating Fund 212,898 328,782 310,169 - -

Capital projects funds 1,546,677 1,507,926 1,507,926 1,507,926 -

Restricted, reported in: 

Park Revenue and Operating fund 578,519 - - - -

Capital projects funds 23,996,112 18,677,741 16,093,772 13,374,921 11,269,952 

Committed, reported in: 

Park Revenue and Operating fund 2,532,462 4,088,961 4,107,968 4,042,461 3,902,340 

Capital projects funds 7,866,317 7,196,596 7,936,121 8,807,600 8,981,293 

Assigned, reported in: 

Park Revenue and Operating fund - - - - 712,916 

Unassigned reported in: 

Financed fromCounty General Fund (85,999) -

Park Revenue and Operating Fund (3,771,724) (5,399,067) (310,169) 

Capital projects funds (38,751) - - - (2,800,759) 

Total Governmental Funds $ 32,922,510 26,400,939 29,645,787 27,732,908 22,065,742 

6RXUFH���)DLUID[�&RXQW\�3DUN�$XWKRULW\��)LQDQFLDO�0DQDJHPHQW�%UDQFK 
� 
1RWHV� 

�7KH�$XWKRULW\ V�*HQHUDO�)XQG�LV�ILQDQFHG�WKURXJK�WKH�&RXQW\�RI�)DLUID[ V�*HQHUDO�)XQG��DQG��WKHUHIRUH��KDV�QR�IXQG�EDODQFH�RI�LWV������ 
RZQ�RWKHU�WKDQ�WKDW�DULVLQJ�IURP�HQFXPEUDQFHV�H[LVWLQJ�DW�\HDU�HQG�� 

� )LVFDO� \HDU� ����� IXQG� EDODQFH� FODVVLILFDWLRQV� KDYH� EHHQ� UHYLVHG� GXH� WR� WKH� LPSOHPHQWDWLRQ� RI� WKH� *RYHUQPHQWDO� $FFRXQWLQJ���� 
6WDQGDUG�1R������)XQG�%DODQFH��5HSRUWLQJ�DQG�*RYHUQPHQWDO�)XQG�7\SH�'HILQLWLRQV� 

)LVFDO�<HDU������DPRXQWV�UHVWDWHG�GXH�WR�UHFRJQLWLRQ�RI�XQHDUQHG�UHYHQXH�UHODWHG�WR�FODVVHV�SDLG�LQ�)<������EXW�UHQGHUHG� 
)<�������6HH�1RWH�,�RQ�S����IRU�PRUH�LQIRUPDWLRQ� 

³8QDXGLWHG´��-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County Park Authority

Table 3 – Fund Balances, Governmental Funds

Last Ten Fiscal Years

(modified accrual basis of accounting)

2019 2018 *** 2017 2016 2015

General Fund

Reserved $ - - - - -

Unreserved - - - - -

Total General Fund* - - - - -

All OtherGovernmental Funds

Reserved - - - - -

Unreserved, reported in:

Revenue fund - - - - -

Capital projects funds - - - - -

Total unreserved - - - - -

Nonspendable, reported in:

Financed fromCounty General Fund 85,999 - - - -

Park Revenue and Operating Fund 212,898 328,782 310,169 - -

Capital projects funds 1,546,677 1,507,926 1,507,926 1,507,926 -

Restricted, reported in:

Park Revenue and Operating fund 578,519 - - - -

Capital projects funds 23,996,112 18,677,741 16,093,772 13,374,921 11,269,952

Committed, reported in:

Park Revenue and Operating fund 2,532,462 4,088,961 4,107,968 4,042,461 3,902,340

Capital projects funds 7,866,317 7,196,596 7,936,121 8,807,600 8,981,293

Assigned, reported in:

Park Revenue and Operating fund - - - - 712,916

Unassigned reported in:

Financed fromCounty General Fund (85,999) - - - -

Park Revenue and Operating Fund (3,771,724) (5,399,067) (310,169) - -

Capital projects funds (38,751) - - - (2,800,759)

Total Governmental Funds $ 32,922,510 26,400,939 29,645,787 27,732,908 22,065,742

Source: Fairfax County Park Authority, Financial Management Branch

Notes:

* The Authority's General Fund is financed through the County of Fairfax's General Fund, and, therefore has no fund balance of its

ow n other than that arising fromencumbrances existing at year end.

**Fiscal year 2011 fund balance classif ications have been revised due to the implementation of the Governmental Accounting Standard

No.54, Fund Balance Reporting and Governmental Fund Type Definitionss.
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Fisca l Yea r 

2 0 14 2 0 13 2 0 12 2 0 11** 2 0 10 

General Fund 

- - - - 425,498 Reserved 

- - - - (425,498) Unreserved 

- - - - - Total General Fund* 

All Other Governmental Funds 

- - - - 10,381,385 Reserved 

Unreserved, reported in: 

- - - - 3,913,936 Revenue fund 

- - - - 31,492,071 Capital projects funds 

- - - - 35,406,007 Total unreserved 

Non- spendable, reported in: 

-- - - - Financed fromCounty General Fund 

Park Revenue and Operating Fund 

Capital projects funds 

Restricted, reported in: 

- 61,115 1,972,833 1,944,916 - Park Revenue and Operating Fund 

13,481,359 21,862,061 17,367,971 14,163,670 - Capital projects funds 

Committed, reported in: 

3,812,237 3,264,773 3,204,470 - - Park Revenue and Operating Fund 

12,035,451 13,912,719 12,096,172 14,079,770 - Capital projects funds 

Assigned, reported in: 

302,936 2,155,022 2,508,083 3,227,970 - Park Revenue and Operating Fund 

Unassigned reported in: 

- - - - - Financed fromCounty General Fund 

- - - - - Park Revenue and Operating Fund 

- - - - - Capital projects funds 

29,631,983 41,255,690 37,149,529 33,416,326 45,787,392 Total Governmental Funds 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County P ark Autho rity

F iscal Years 2009 to 2018

2014 2013 2012 2011 2010

Revenues

54,039,922 52,498,642 54,765,904 47,589,052 46,768,880 Intergovernmental

41,056,459 41,207,304 40,915,997 38,540,752 37,895,041 Charges for serv ices

3,238,489 4,802,604 3,766,395 3,549,584 13,368,009 Revenue from the use of money and property

1,974,296 3,057,876 1,717,321 2,384,049 902,634 Gifts, donations, and contributions

252,711 543,170 209,216 195,998 187,972 Other

100,561,877 102,109,596 101,374,833 92,259,435 99,122,536 Total revenues

Expenditures

8,751,358 8,298,840 10,178,562 9,600,475 9,048,363 Administration

20,740,313 19,121,612 18,193,672 18,218,165 17,649,492 Maintenance

9,170,210 9,324,522 8,836,994 9,083,552 8,684,674 Golf courses

24,570,799 23,130,248 24,954,829 23,275,013 22,362,952 Recreation centers

3,288,472 3,307,668 2,269,336 5,231,393 5,037,360 Lake parks

6,142,834 6,682,515 4,652,938 2,526,452 3,247,056 Other leisure serv ices

9,541,711 8,603,837 8,550,171 8,230,365 7,594,822 Cultural enrichment

2,060,000 - - - - Intergovernmental expenditures

26,996,547 15,957,766 16,578,119 26,572,982 19,290,945 Capital outlay

Debt serv ice:

243,700 935,000 2,652,800 820,000 775,000 Principal

679,640 967,217 774,209 1,072,104 1,100,770 Interest and other charges

112,185,584 96,329,225 97,641,630 104,630,501 94,791,434 Total expenditures

(11,623,707) 5,780,371 3,733,203 (12,371,066) 4,331,102
(Deficiency)/excess of revenues over (under)

expenditures

Other financing sources (uses)

- 4,800,000 - - - Refunding bonds issued

- 701,735 - - - Premium on refunding revenue bonds

- (7,175,945) - - - Payments to escrow agent

1,500,000 1,849,882 - 800,000 160,000 Transfers in

(1,500,000) (1,849,882) - (800,000) (160,000) Transfers out

- (1,674,210) - - - Total other financing uses, net

(11,623,707) 4,106,161 3,733,203 (12,371,066) 4,331,102 Net change in fund balances

Debt serv ice as a percentage of noncapital
1.08% 2.37% 4.23% 2.42% 2.48% expenditures

Source: Fairfax County Park Authority, Financial Management Branch

1) FY 2005 excludes the $15,029,231 Hunter Tract note repayment made w ith County funds.

Table 4 – Changes in Fund Balances, Governmental
F unds

Fiscal Year
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
7DEOH���–�&KDQJHV�LQ�)XQG�%DODQFHV��*RYHUQPHQWDO�)XQGV 
)LVFDO�<HDUV������WR�������8QDXGLWHG� 
�PRGLILHG�DFFUXDO�EDVLV�RI�DFFRXQWLQJ� 

Fiscal Year 
2019 2018* 2017 2016 2015 

Revenues 

Intergovernmental $ 70,521,420 68,986,515 63,921,421 58,470,746 62,085,627 

Charges for serv ices 43,822,227 39,727,386 44,559,737 43,901,750 42,347,540 

Revenue from the use of money and property 3,726,651 3,853,356 3,663,832 3,492,695 3,232,850 

Gifts, donations, and contributions 4,581,442 4,874,368 2,940,467 1,881,095 1,439,712 

Other 822,370 249,605 251,450 209,614 247,235 

Total revenues 123,474,110 117,691,230 115,336,906 107,955,900 109,352,964 

Expenditures 

Administration 12,867,216 12,191,691 12,487,902 11,389,563 9,797,277 

Maintenance 18,055,172 19,212,228 18,561,625 16,913,220 18,004,301 

Golf courses 9,559,434 9,932,150 10,076,218 9,430,079 9,226,050 

Recreation centers 27,450,044 26,921,597 26,353,658 26,136,719 24,896,636 

Lake parks 3,598,081 3,438,874 3,262,062 3,309,548 3,687,413 

Other leisure serv ices 7,391,034 7,297,004 7,491,838 7,245,413 6,540,166 

Cultural enrichment 11,144,446 11,182,844 10,247,965 9,372,402 9,685,703 

Intergovernmental expenditures 820,000 820,000 820,000 2,320,000 7,216,692 

Capital outlay 24,249,800 28,295,658 22,798,746 14,566,708 26,285,077 

Debt serv ice: 

Principal 1,176,400 1,102,300 1,027,600 957,900 898,100 

Interest and other charges 508,213 560,344 606,583 647,182 681,790 

Total expenditures 116,819,840 120,954,690 113,734,196 102,288,734 116,919,205 
(Deficiency)/Excess of revenues over (under) 

expenditures 6,654,270 (3,263,460) 1,602,710 5,667,166 (7,566,241) 

Other financing sources (uses) 

Refunding bonds issued - - - - -

Premium on refunding revenue bonds - - - - -

Payments to escrow agent - - - - -

Transfers in 160,000 350,000 580,000 1,170,349 -

Transfers out (160,000) (350,000) (580,000) (1,170,349) -

Total other financing uses, net - - - - -

Net change in fund balances $ 6,654,270 (3,263,460) 1,602,710 5,667,166 (7,566,241) 

Debt serv ice as a percentage of noncapital 
expenditures 1.82% 1.79% 1.80% 1.83% 1.74% 

6RXUFH���)DLUID[�&RXQW\�3DUN�$XWKRULW\��)LQDQFLDO�0DQDJHPHQW�%UDQFK 

)LVFDO�<HDU������DPRXQWV�UHVWDWHG�GXH�WR�UHFRJQLWLRQ�RI�XQHDUQHG�UHYHQXH�UHODWHG�WR�FODVVHV�SDLG�LQ�)<������EXW�UHQGHUHG�)<�������6HH�������������������� 
1RWH�,�RQ�S����IRU�PRUH�LQIRUPDWLRQ� 

�������� 
³8QDXGLWHG´�-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County P ark Autho rity

F iscal Years 2009 to 2018

2019 2018* 2017 2016 2015

Revenues

Intergovernmental $ 70,521,420 68,986,515 63,921,421 58,470,746 62,085,627

Charges for serv ices 43,822,227 39,727,386 44,559,737 43,901,750 42,347,540

Revenue from the use of money and property 3,726,651 3,853,356 3,663,832 3,492,695 3,232,850

Gifts, donations, and contributions 4,581,442 4,874,368 2,940,467 1,881,095 1,439,712

Other 822,370 249,605 251,450 209,614 247,235

Total revenues 123,474,110 117,691,230 115,336,906 107,955,900 109,352,964

Expenditures

Administration 12,867,216 12,191,691 12,487,902 11,389,563 9,797,277

Maintenance 18,055,172 19,212,228 18,561,625 16,913,220 18,004,301

Golf courses 9,559,434 9,932,150 10,076,218 9,430,079 9,226,050

Recreation centers 27,450,044 26,921,597 26,353,658 26,136,719 24,896,636

Lake parks 3,598,081 3,438,874 3,262,062 3,309,548 3,687,413

Other leisure serv ices 7,391,034 7,297,004 7,491,838 7,245,413 6,540,166

Cultural enrichment 11,144,446 11,182,844 10,247,965 9,372,402 9,685,703

Intergovernmental expenditures 820,000 820,000 820,000 2,320,000 7,216,692

Capital outlay 24,249,800 28,295,658 22,798,746 14,566,708 26,285,077

Debt serv ice:

Principal 1,176,400 1,102,300 1,027,600 957,900 898,100

Interest and other charges 508,213 560,344 606,583 647,182 681,790

Total expenditures 116,819,840 120,954,690 113,734,196 102,288,734 116,919,205
(Deficiency)/Excess of revenues over (under)

expenditures 6,654,270 (3,263,460) 1,602,710 5,667,166 (7,566,241)

Other financing sources (uses)

Refunding bonds issued - - - - -

Premium on refunding revenue bonds - - - - -

Payments to escrow agent - - - - -

Transfers in 160,000 350,000 580,000 1,170,349 -

Transfers out (160,000) (350,000) (580,000) (1,170,349) -

Total other financing uses, net - - - - -

Net change in fund balances $ 6,654,270 (3,263,460) 1,602,710 5,667,166 (7,566,241)

Debt serv ice as a percentage of noncapital
expenditures 1.82% 1.79% 1.80% 1.83% 1.74%

Source: Fairfax County Park Authority, Financial Management Branch

1) FY 2005 excludes the $15,029,231 Hunter Tract note repayment made w ith County funds.

Table 4 – Changes in Fund Balances, Governmental
F unds

Fiscal Year
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Fiscal Year 
2014 2013 2012 2011 2010 

Revenues 

54,039,922 

41,056,459 

3,238,489 

1,974,296 

252,711 

100,561,877 

52,498,642 

41,207,304 

4,802,604 

3,057,876 

543,170 

102,109,596 

54,765,904 

40,915,997 

3,766,395 

1,717,321 

209,216 

101,374,833 

47,589,052 

38,540,752 

3,549,584 

2,384,049 

195,998 

92,259,435 

46,768,880 Intergovernmental 

37,895,041 Charges for serv ices 

13,368,009 Revenue from the use of money and property 

902,634 Gifts, donations, and contributions 

187,972 Other 

99,122,536 Total revenues 

8,751,358 

20,740,313 

9,170,210 

24,570,799 

3,288,472 

6,142,834 

9,541,711 

2,060,000 

26,996,547 

8,298,840 

19,121,612 

9,324,522 

23,130,248 

3,307,668 

6,682,515 

8,603,837 

-

15,957,766 

10,178,562 

18,193,672 

8,836,994 

24,954,829 

2,269,336 

4,652,938 

8,550,171 

-

16,578,119 

9,600,475 

18,218,165 

9,083,552 

23,275,013 

5,231,393 

2,526,452 

8,230,365 

-

26,572,982 

Expenditures 

9,048,363 Administration 

17,649,492 Maintenance 

8,684,674 Golf courses 

22,362,952 Recreation centers 

5,037,360 Lake parks 

3,247,056 Other leisure serv ices 

7,594,822 Cultural enrichment 

- Intergovernmental expenditures 

19,290,945 Capital outlay 

Debt serv ice: 

243,700 

679,640 

112,185,584 

(11,623,707) 

935,000 

967,217 

96,329,225 

5,780,371 

2,652,800 

774,209 

97,641,630 

3,733,203 

820,000 

1,072,104 

104,630,501 

(12,371,066) 

775,000 Principal 

1,100,770 Interest and other charges 

94,791,434 Total expenditures 

4,331,102 
(Deficiency)/excess of revenues over (under) 

expenditures 

-

-

-

1,500,000 

(1,500,000) 

-

4,800,000 

701,735 

(7,175,945) 

1,849,882 

(1,849,882) 

(1,674,210) 

-

-

-

-

-

-

-

-

-

800,000 

(800,000) 

-

Other financing sources (uses) 

- Refunding bonds issued 

- Premium on refunding revenue bonds 

- Payments to escrow agent 

160,000 Transfers in 

(160,000) Transfers out 

- Total other financing uses, net 

(11,623,707) 4,106,161 3,733,203 (12,371,066) 4,331,102 Net change in fund balances 

1.08% 2.37% 4.23% 2.42% 2.48% 
Debt serv ice as a percentage of noncapital 
expenditures 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County Park Authority
Table 5 - User Fee Revenue by Source, Park Revenue Fund
Last Ten Fiscal Years
(modified accrual basis of accounting)

Source: Fairfax County Park Authority, Financial Management Branch

`

Debt service as a percentage of noncapital

expenditures #DIV/0! #DIV/0! #DIV/0! 100.00% 1)

1)
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
7DEOH���-�8VHU�)HH�5HYHQXH�E\�6RXUFH 
)LVFDO�<HDUV������WR�������8QDXGLWHG� 
�DFFUXDO�EDVLV�RI�DFFRXQWLQJ� 

Fiscal 
Year Admissions Classes/Lessons Golf Fees Sales Rentals Total 
2019 $ 16,659,357 18,660,076 5,634,175 1,446,743 4,298,348 46,698,699 
2018 * 15,976,983 14,855,366 5,644,155 1,521,823 4,282,725 42,281,052 
2017 16,349,576 18,789,298 5,906,132 1,607,788 4,407,779 47,060,573 
2016 15,357,431 18,901,342 6,220,269 1,544,761 4,184,518 46,208,321 

2015 14,395,771 18,519,606 6,106,081 1,509,667 3,667,820 44,198,945 

2014 14,019,745 17,401,421 6,351,098 1,545,384 4,065,640 43,383,288 

2013 14,207,886 17,246,671 6,529,863 1,638,286 3,817,056 43,439,762 

2012 14,177,947 16,457,496 6,964,454 1,690,986 3,896,499 43,187,382 

2011 13,625,076 15,099,789 6,639,157 1,687,540 3,552,361 40,603,923 

2010 13,400,561 14,239,873 7,078,965 1,683,163 3,611,887 40,014,449 

6RXUFH���)DLUID[�&RXQW\�3DUN�$XWKRULW\��)LQDQFLDO�0DQDJHPHQW�%UDQFK 

)LVFDO�<HDU������DPRXQWV�UHVWDWHG�GXH�WR�UHFRJQLWLRQ�RI�XQHDUQHG�UHYHQXH�UHODWHG�WR�FODVVHV�SDLG�LQ�)<������EXW�UHQGHUHG�)<������� 
6HH�1RWH�,�RQ�S����IRU�PRUH�LQIRUPDWLRQ� 

³8QDXGLWHG´�-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW�� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County Park Authority
Table 6 - Outstanding Debt by Type
Last Ten Fiscal Years

Percentage of Personal Income(2)

Per Capita Population Personal

Income from Co CAFR income

2003 54,117 1,012,090 54,771,275

2004 57,547 1,022,298 58,830,183

2005 61,837 1,033,646 63,917,568

2006 64,698 1,037,311 67,111,947

2008 70,822 1,050,315 74,385,409

Adjusted numbers for FY 2008 CAFR

1999 47,306 946,371 44,769,027

2000 50,036 969,749 48,522,361

2001 51,938 984,366 51,126,001

Notes: 2002 52,512 1,004,435 52,744,891

2003 54,117 1,012,090 54,771,275
(1) Details of the Authority's outstanding debt are located in the notes to the financial statements and on the Statement of Net Position 2004 57,547 1,022,298 58,830,183

2005 61,837 1,033,646 63,917,568
(2) Per capita personal income for Fairfax County w as used to calculate Percentage of Personal Income ratio and the 2006 64,698 1,037,311 67,111,947

Population of Fairfax County w as used to calculate Debt Per Capita ratio. See Table 7. 2007 67,691 1,041,507 70,500,650
2008 70,822 1,050,315 74,385,409

The Estimated Population and Per Capita Personal Income numbers for 2000-2007 w ere revised based on actual data 2009 69,241 1,074,227 74,380,758
versus an estimation from the prior year. The 2014 numbers w ere calculated based on the 2013 population and income. 2010 67,094 1,081,726 72,577,324
data in Table 7. 2016-2017 demographic data is based on US Census Bureau, American Community Survey, 2015. 2011 64,637$ 1,100,692 71,145,429

2012 68,847 1,118,602 77,012,392
2013 71,607 1,130,924 80,982,075
2014 71,752 1,137,538 81,620,627
2015 75,007 1,142,234 85,675,546

Note: Data is from DOF - Clyde Prentice or Richard Modie

Exhibit A
FAIRFAX COUNTY PARK AUTHORITY

A Component Unit of the County of Fairfax, Virginia

Statement of Net Position

June 30, 2018 Governmental
Activities

ASSETS 32,868,274
ASSETS 556,499
Equity in pooled cash and temporary investments

Cash with fiscal agents 28,227

Receivables: 64,223

Accounts 194,002
Accrued interest 328,782

Prepaid and other assets 2,883,245
Resale inventory 413,049
Due from primary government

Due from intergovernmental units 10,444,139
Restricted assets: -

Equity in pooled cash and temporary investments

DO NOT PRINT

DO NOT DELETE
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
7DEOH����-�2XWVWDQGLQJ�'HEW�E\�7\SH 
)LVFDO�<HDUV������WR�������8QDXGLWHG� 

Percentage of
	
Fiscal Revenue Notes Payable Debt
	Personal 
Year End Bonds(1) County/EDA(1) Total Income (2) Per Capita (2) 

2019 $ 1,568,406 10,711,200 12,279,606 0.02 % 13
	

2018 2,336,984 11,182,600 13,519,584 0.02 14
	

2017 3,103,198 11,604,900 14,708,098 0.02 14
	

2016 3,864,369 11,977,500 15,841,869 0.02 14
	

2015 4,618,033 12,305,400 16,923,433 0.02 15
	

2014 5,371,480 12,588,500 17,959,980 0.02 16
	

2013 5,501,735 12,832,200 18,333,935 0.02 16
	

2012 7,305,315 13,042,200 20,347,515 0.03 18
	

2011 8,440,000 15,000,000 23,440,000 0.03 22
	

2010 9,110,000 15,150,000 24,260,000 0.03 23
	

6RXUFH���)DLUID[�&RXQW\�3DUN�$XWKRULW\��)LQDQFLDO�0DQDJHPHQW�%UDQFK 

1RWHV� 

�����$IWHU�ILVFDO�\HDU�������DPRXQWV�IRU�ERQGV�DUH�UHSRUWHG�JURVV��H[FOXGLQJ�GLVFRXQWV�DQG�GHIHUUHG�DPRXQWV�RQ�UHIXQGLQJV���6HH�1RWH������ 
)�LQ�1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�IRU�DGGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�WKH�$XWKRULW\¶V�RXWVWDQGLQJ�GHEW� 

�����3HU�FDSLWD�SHUVRQDO�LQFRPH�IRU�)DLUID[�&RXQW\�ZDV�XVHG�WR�FDOFXODWH�3HUFHQWDJH�RI�3HUVRQDO�,QFRPH�UDWLR�DQG�WKH� 
��������3RSXODWLRQ�RI�)DLUID[�&RXQW\�ZDV�XVHG�WR�FDOFXODWH�'HEW�3HU�&DSLWD�UDWLR���6HH�7DEOH��� 

³8QDXGLWHG´�-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



County of Fairfax, Virginia
Table 7 - Demographic and Economic Statistics
Last Ten Calendar Years

Notes:
(1)

(2)

(3)

(4)

(5)

Population data includes the Cities of Fairfax and Falls Church and is obtained from U.S. Census Bureau's
American Fact Finder.

Median age and educational attainment information are obtained from the U.S. Census Bureau's American
Fact Finder.

Public school enrollment is obtained from Fairfax County Public Schools.

Unemployment rates are obtained from the Virginia Employment Commission, Annual Unemployment
Statistics for the calendar year, not seasonally adjusted.

Personal income data is obtained from the Bureau of Economic Analysis, U.S. Department of Commerce and
includes the Cities of Fairfax and Falls Church. Data for only Fairfax County is not available; however, it is
believed that the inclusion of these Cities does not significantly affect the County's data. Fairfax County data
for 2017 is estimated using percent change in per capita personal income from 2016.
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
7DEOH���-�'HPRJUDSKLF�DQG�(FRQRPLF�6WDWLVWLFV 
)LVFDO�<HDUV������WR�������8QDXGLWHG� 

Bachelor's or 
Higher Degree 

Personal Per Capita and 25 Years 
Calendar Estimated Income (2) Personal Median of Age or School Unemployment 
Year Population(1) (000s) Income(2) Age(3) Older %(3) Enrollment(4) Rates %(5) 

2018 1,152,873 $ 90,357,574 $ 78,376 37.9 60.7 % 188,403 2.4 % 

2017 1,142,888 86,834,344 75,978 38.1 60.3 187,484 3.0 

2016 1,138,652 85,311,224 74,923 38.0 59.9 185,979 3.2 

2015 1,142,234 85,675,546 75,007 37.7 59.2 185,914 3.1 

2014 1,137,538 81,620,627 71,752 37.6 58.6 183,895 3.5 

2013 1,130,924 80,982,075 71,607 37.3 58.2 181,259 3.7 

2012 1,118,602 77,012,392 68,847 37.6 59.3 177,918 4.4 

2011 1,100,692 71,145,429 64,637 37.6 58.0 174,933 4.7 

2010 1,081,726 72,577,324 67,094 37.5 56.1 172,391 5.1 

2009 1,074,227 74,380,758 69,241 37.3 58.1 169,538 4.9 

1RWHV� 

��	 3RSXODWLRQ� GDWD� LQFOXGHV� WKH� &LWLHV� RI� )DLUID[� DQG� )DOOV� &KXUFK� DQG� LV� REWDLQHG� IURP� 8�6�� &HQVXV� %XUHDX V� $PHULFDQ� )DFW� 
)LQGHU������ 

���������������������������� 
�����3HUVRQDO�LQFRPH�GDWD�LV�REWDLQHG�IURP�WKH�%XUHDX�RI�(FRQRPLF�$QDO\VLV��8�6��'HSDUWPHQW�RI�&RPPHUFH�DQG�LQFOXGHV�WKH�&LWLHV��������������������������� 

RI� )DLUID[� DQG� )DOOV� &KXUFK�� � 'DWD� IRU� RQO\� )DLUID[� &RXQW\� LV� QRW� DYDLODEOH�� KRZHYHU�� LW� LV� EHOLHYHG� WKDW� WKH� LQFOXVLRQ� RI�
 
WKHVH�&LWLHV�GRHV�QRW�VLJQLILFDQWO\�DIIHFW�WKH�FRXQW\ V�GDWD���)DLUID[�&RXQW\�GDWD�IRU������LV�HVWLPDWHG�XVLQJ�SHUFHQW�FKDQJH�LQ�
 
SHU�FDSLWD�SHUVRQDO�LQFRPH�IURP������
 

��	 0HGLDQ�DJH�DQG�HGXFDWLRQDO�DWWDLQPHQW�LQIRUPDWLRQ�DUH�REWDLQHG�IURP�WKH�8�6��&HQVXV�%XUHDX V�$PHULFDQ�)DFW�)LQGHU� 

��	 3XEOLF�VFKRRO�HQUROOPHQW�LV�REWDLQHG�IURP�)DLUID[�&RXQW\�3XEOLF�6FKRROV� 

��	 8QHPSOR\PHQW� UDWHV� DUH� REWDLQHG� IURP� WKH� 9LUJLQLD� (PSOR\PHQW� &RPPLVVLRQ�� $QQXDO� 8QHPSOR\PHQW� 6WDWLVWLFV� IRU� WKH� 
FDOHQGDU�\HDU��QRW�VHDVRQDOO\�DGMXVWHG���� 

³8QDXGLWHG´�-��6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW	 ��� 



County of Fairfax, VA

Table 8 - Principal Employers

Current Year and Nine Years Ago

%

%

Notes:
(1)

(2)

(3)

(4)

Source: Fairfax County Economic Development Authority (using Virginia Employment Commission data); Fairfax County Public Schools; Fairfax County Department of Management and Budget

otal
ty
nt (3)

Employment estimates for separate facilities of the same firm have been combined to create company totals. Employment ranges for the private sector are given to ensure confidentiality.

Percentages are based on the midpoint of the employment range. Average total County employment for fiscal year 2018 is estimated at 629,698 based on Virginia Employment Commission. Average total
County employment for fiscal year 2009 was estimated at 572,000.

Employment information for fiscal year 2018, excluding data for Fairfax County Government and Fairfax County Public Schools, is from the 1st quarter of calendar year 2018 VEC. Employment information for fiscal year
2009 is as was presented 2009 Fairfax County CAFR.

Science Applications International Corporation employment reported prior to the September 2013 split into two independent companies (SAIC and Leidos).

  

  

 
 
 

 
 
 

 
 
 

 
 

  
 

 

 

 
 

 

   

    

     

      
  
    
    
    
  

      
                       

       

        
   

  

 

                      

      

  

 

   
 

 
  
 

   
 
 

                            

                               
         

                               
         

                  

�������������������������������������������������������������������������������������������������������������������������������67$7,67,&$/�6(&7,21��81$8',7('� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
7DEOH���-�3ULQFLSDO�(PSOR\HUV 
&XUUHQW�<HDU�DQG�1LQH�<HDUV�$JR��8QDXGLWHG� 

Fiscal Year 2019 (1) Fiscal Year 2010 (1) 

Rank Employer 

Number of 

Employees (2) 

Pct. of Total 
County 

Employment (3) Rank Employer 
Number of 
Employees (2) 

Pct. of T 
Coun 

Employme 

1 Fairfax County Public Schools 24,936 4.02 % 1 Fairfax County Public Schools 22,852 3.99 
2 Federal Government 24,371 3.93 2 Federal Government 17,370 3.03 
3 Fairfax County Government 11,860 1.91 3 Fairfax County Government 11,184 1.95 
4 Inova Health System 10,000-11,000 1.69 5 Inova Health System 7,000-10,000 1.48 
5 George Mason University 7,000-9,999 1.37 9 George Mason University 4,000-6,999 0.96 
6 Booz-Allen Hamilton 5,000-9,999 1.21 4 Booz-Allen Hamilton 7,000-10,000 1.48 
7 Federal Home Loan Mortgage 5,000-9,999 1.21 7 Federal Home Loan Mortgage 4,000-6,999 0.96 
8 Capitol One 5,000-9,999 1.21 Capitol One - -

9 Science Applications International Corporation (4) 5,000-9,999 1.21 9 Science Application International Corporation 4,000-6,999 0.96 

10 Navy Federal Credit Union 2,500-4,999 0.60 Navy Federal Credit Union - -
Northrop Grumman 2,500-4,999 0.60 8 Northrop Grumman 4,000-6,999 0.96 
Lockheed Martin 500-999 0.12 10 Lockheed Martin 4,000-6,999 0.96 

Totals 19.08 % 16.75 

6RXUFH���)DLUID[�&RXQW\�(FRQRPLF�'HYHORSPHQW�$XWKRULW\��XVLQJ�9LUJLQLD�(PSOR\PHQW�&RPPLVVLRQ�GDWD���)DLUID[�&RXQW\�3XEOLF� 
6FKRROV���)DLUID[�&RXQW\�'HSDUWPHQW�RI�0DQDJHPHQW�DQG�%XGJHW 

1RWHV� 

�� (PSOR\PHQW� LQIRUPDWLRQ� IRU� ILVFDO� \HDU� ������ H[FOXGLQJ� GDWD� IRU� )DLUID[� &RXQW\� *RYHUQPHQW� DQG� )DLUID[� &RXQW\� 3XEOLF� 
6FKRROV��LV�IURP�WKH��VW�TXDUWHU�RI�FDOHQGDU�\HDU������9(&���(PSOR\PHQW�LQIRUPDWLRQ�IRU�ILVFDO�\HDU������LV�DV�ZDV�SUHVHQWHG� 
LQ������)DLUID[�&RXQW\�&$)5� 

�� (PSOR\PHQW�HVWLPDWHV� IRU�VHSDUDWH�IDFLOLWLHV�RI� WKH�VDPH� ILUP�KDYH�EHHQ�FRPELQHG� WR�FUHDWH�FRPSDQ\�WRWDOV�� �(PSOR\PHQW� 
UDQJHV�IRU�WKH�SULYDWH�VHFWRU�DUH�JLYHQ�WR�HQVXUH�FRQILGHQWLDOLW\��� 

�� 3HUFHQWDJHV�DUH�EDVHG�RQ�WKH�PLGSRLQW�RI�WKH�HPSOR\PHQW�UDQJH���$YHUDJH�WRWDO�&RXQW\�HPSOR\PHQW�IRU�ILVFDO�\HDU������LV� 
HVWLPDWHG�DW����������EDVHG�RQ�9LUJLQLD�(PSOR\PHQW�&RPPLVVLRQ�� �$YHUDJH� WRWDO�FRXQW\�HPSOR\PHQW�IRU� ILVFDO�\HDU������ 
ZDV�HVWLPDWHG�DW��������� 

���� �� �6FLHQFH�$SSOLFDWLRQV�,QWHUQDWLRQDO�&RUSRUDWLRQ�HPSOR\PHQW�UHSRUWHG�SULRU�WR�WKH�6HSWHPEHU������VSOLW� LQWR�WZR�LQGHSHQGHQW�������� 
FRPSDQLHV���6$,&�DQG�/HLGRV�� 

³8QDXGLWHG´�-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County Park Authority
Table 9 - Full-Time Equivalent Employees, by Division
Last Ten Fiscal Years

Source: Fairfax County Department of Management and Budget
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
7DEOH���-��)XOO-7LPH�(TXLYDOHQW�(PSOR\HHV��E\�'LYLVLRQ 
)LVFDO�<HDUV������WR�������8QDXGLWHG� 

Fiscal Resource Park Park Planning and 

Year Administration Management Operations Services Development Total 

2019 58 84 158 238 36 574 

2018 58 84 158 238 36 574 

2017 57 90 164 239 32 582 

2016 58 97 166 240 33 594 

2015 58 100 163 240 34 595 

2014 60 102 166 238 34 600 

2013 59 101 163 240 35 598 

2012 61 102 167 241 34 605 

2011 60 103 168 240 34 605 
2010 62 88 175 244 31 600 

6RXUFH��)DLUID[�&RXQW\�'HSDUWPHQW�RI�0DQDJHPHQW�DQG�%XGJHW� 

³8QDXGLWHG´�-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County Park Authority
Table 10 - Park Amenities
Last Ten Fiscal Years

Source: Fairfax County Park Authority, Financial Management Branch

Notes:

Park Authority ow s and operates 393 parks and operate additional 34 parks

* Total acreage w as reduced in FY 2009 to reconcile to the Grantor's Indes/Parks to Parcels

** Reduction is due to Outsale of Vulcan (115 acres). Partially offset w ith the acquisition of 39 Acres for a net reduction of 76 Acres
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
7DEOH����-�3DUN�$PHQLWLHV 
)LVFDO�<HDUV�������WR�������8QDXGLWHG� 

Function 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 

Parks, Recreation and Cultural 

Park Acreage 23,550 23,512 23,418 23,372 23,346 23,310 23,265 23,196 22,894 22,524* 

Parks, Recreation and Cultural 427 427 427 426 426 425 421 420 418 415 

Athletic Fields 266 269 263 268 268 275 272 274 273 284 

Aquatic & Fitness Center 9 9 9 9 9 9 9 9 9 9 

Dog Parks 11 9 9 9 8 8 8 8 7 7 

Historic Sites 68 68 68 68 68 68 68 68 68 67 

Hiking & Fitness Trails (in miles) 332 327 326 324 324 324 320 320 317 314 

Indoor Gymnasiums 3 3 3 3 3 2 2 2 2 2 

Indoor Ice Rinks 1 1 1 1 1 1 1 1 1 1 

Marinas 3 3 3 3 3 3 3 3 3 3 

Miniature Golf Course 4 4 4 4 4 4 5 5 5 5 

Multi-Use Courts 124 131 120 124 124 124 124 132 132 132 

Nature Areas 7 7 7 7 7 7 7 7 7 7 

Outdoor Swimming Pools 1 1 1 1 1 1 1 1 1 1 

Outdoor Volleyball Courts 17 17 17 17 17 17 17 16 13 13 

Picnic Shelters 59 44 62 54 54 41 41 40 40 38 

Playgrounds 206 209 210 212 210 205 205 205 204 201 

Regulation Golf Courses 9 9 9 9 9 9 9 9 9 9 

BMX/Skateparks 2 2 2 2 2 2 2 1 1 1 

Tennis & Raquetball Courts 257 254 254 254 254 252 252 227 229 229 

Waterparks 2 2 2 2 2 2 2 1 1 1 

6RXUFH���)DLUID[�&RXQW\�3DUN�$XWKRULW\���)LQDQFLDO�0DQDJHPHQW�%UDQFK 

1RWHV� 

�5HGXFWLRQ�LQ�)<������DFUHDJH�LV�GXH�WR�2XWVDOH�RI�9XOFDQ������DFUHV����3DUWLDOO\�RIIVHW�ZLWK�WKH�DFTXLVLWLRQ�RI����$FUHV�IRU�D�QHW� 
UHGXFWLRQ�RI����$FUHV� 

³8QDXGLWHG´�-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 



Fairfax County Park Authority
Table 11 - Additional Facts
Last Ten Fiscal Years

Notes:

* Total acreage w as reduced in FY 2009 to reconcile to the Grantor's Indes/Parks to Parcels

** Reduction is due to Outsale of Vulcan (115 acres). Partially offset w ith the acquisition of 39 Acres for a net reduction of 76 Acres

Source: Fairfax County Park Authoriy, Financial Management Branch
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)DLUID[�&RXQW\�3DUN�$XWKRULW\ 
7DEOH����-�$GGLWLRQDO�)DFWV 
)LVFDO�<HDUV�������WR�������8QDXGLWHG� 

Acres of Park 
Land Acquired, Cumulative Acres Visits to Natural, 
Dedicated, of Park Land Cultural, 
Transferred or Acquired, Recreation Historic, and Maintainable Number of Park 

Fiscal Proffered During Dedicated, or Center Golf Course Interpretive Linear Feet of Athletic Fields 
Year the Year Proffered Attendance Rounds Sites Trail Maintained 

2019 37 23,550 1,646,581 226,602 1,609,067 1,755,347 266 

2018 84 23,512 1,756,187 235,287 1,798,157 1,755,072 262 
2017 46 23,418 1,837,807 259,094 1,997,855 1,718,746 263 
2016 26 23,372 1,851,595 268,801 1,813,942 1,712,357 268 
2015 36 23,346 1,817,882 259,313 1,601,690 1,711,829 268 

2014 45 23,310 1,796,905 268,151 1,324,432 1,710,192 272 
2013 69 23,265 1,919,684 276,759 791,038 1,691,342 272 
2012 302 23,196 2,006,294 294,828 881,510 1,690,128 274 
2011 370 22,894 1,988,830 281,930 723,351 1,673,971 273 

2010 (76) * 22,524 1,868,390 289,384 616,441 1,657,920 284 

6RXUFH���)DLUID[�&RXQW\�3DUN�$XWKRULW\��)LQDQFLDO�0DQDJHPHQW�%UDQFK 

5HGXFWLRQ�LV�GXH�WR�RXWVDOH�RI�9XOFDQ������DFUHV����3DUWLDOO\�RIIVHW�ZLWK�WKH�DFTXLVLWLRQ�RI����$FUHV�IRU�D�QHW�UHGXFWLRQ�RI����$FUHV 

³8QDXGLWHG´�-�6HH�DFFRPSDQ\LQJ�LQGHSHQGHQW�DXGLWRU¶V�UHSRUW� 

)DLUID[�&RXQW\�3DUN�$XWKRULW\�&RPSUHKHQVLYH�$QQXDO�)LQDQFLDO�5HSRUW ��� 
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