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TABLE E
SCHOOLS BOND REFERENDUM CAPACITY

(BASED ON ROLLING 5-YEAR CAPACITY OF $775 MILLION)
($ in millions)

SCHOOLS

Column A
Year
(FY)

Column B 
Authorized But

Unissued
as of July 1

Column C
Annual Sales

Column D
Revised

Authorization
(Col B- Col C)

Column E
5-Year Total 

Sales Capacity1

Column F
New 5 Year 

Capacity
(Col E - Col D)

Column G
New Referendum and 
Proposed Purposes 2

Column H New 
Authorized But 
Unissued as of 

June 30 
(Col D + Col G)

2007
(FY 2008) $451 $144 $307 $775 $468 $315 $622

2008
(FY 2009) $622 $155 $467 $750 $283 $0 $467

2009
(FY 2010) $467 $155 $312 $725 $413 $280 $592

2010
(FY 2011) $592 $155 $437 $700 $263 $0 $437

2011
(FY 2012) $437 $155 $282 $675 $393 $280 $562

2012
(FY 2013) $562 $130 $432 $650 $218 $0 $432

2013
(FY 2014) $432 $130 $302 $650 $348 $280 $582

2014
(FY 2015) $582 $130 $452 $650 $198 $0 $452

2015
(FY 2016) $452 $130 $322 $650 $328 $280 $602

2016
(FY 2017) $602 $130 $472 $650 $178 $0 $472

Total $1,435

1/ Total 5-year capacity for Schools = $775 million or $155 million per year in annual sales for FY 2008.  From FY 2013 through FY 2016 the total 5-year capacity = $650 million or 
$130 million per year.  The sale amount in FY 2008 is adjusted for the impact of the sale of EDA Revenue Bonds advanced for the construction of South County High School in Jun
2003.

2/  The 2007 School Referendum totals $365,200,000 of which $315,200,000 is for school improvement needs and $50,000,000 is for a County vehicle maintenance facility for 
school buses and other County vehicles.  The maintenance facility will be funded from the County's capacity allocation, as approved by the Board of Supervisors on May 7, 2007.
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