FUND 304 PRIMARY AND SECONDARY
ROAD BOND CONSTRUCTION

Board of Supervisors’ Adjustments

The following funding adjustments reflect all changes to the FY 2001 Advertised Budget Plan, as approved by the
Board of Supervisorson April 24, 2000:

= The Board of Supervisors made no changes to the FY 2001 Advertised Budget Plan. However, as part of the
adoption of the FY 2001 — FY 2005 Capital Improvement Program, the Board of Supervisors eliminated
funding for the Transportation Advisory Commission (TAC) Spot Improvement Program in FY 2001 based on
the sizable balance available within existing appropriations and the need to complete older projects. An
adjustment to this fund will be included in the FY 2000 Carryover Review.

The following isa list of projects funded in FY 2001:

FY 2001 FY 2001
Project Advertised Adopted Increase/
Number Project Name Budget Plan Budget Plan (Decr ease)
064212 TAC Spot |mprovements $2,000,000 $2,000,000 $0
Total $2,000,000 $2,000,000 $0

County Executive Proposed FY 2001 Advertised Budget Plan

@ Agency Overview

In FY 2001, funding in the amount of $2,000,000 is included in Fund 304, Primary and Secondary Road Bond
Construction, for construction of Transportation Advisory Commission (TAC) spot improvement projects throughout
the County. These spot improvement projects provide transportation improvements such as the addition of turn lanes
a intersections or minor road widening. This funding is consistent with the FY 2001 - 2005 Capital |mprovement
Program (With Future Y ears to 2008).

In addition, it should be noted that during FY 2001 the following projects will be funded from Project 006290,
Construction Reserve, as required: Project 064147, Pohick Road Connector, for costs associated with construction,
and Project 064149, Fairfax County Parkway Right-of-Way, for land acquisition associated with the remaining
segments of the Parkway. These adjustments are also consistent with the FY 2001 - 2005 Capital Improvement
Program (With Future Y ears to 2008).
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In the 1981 Session of the Virginia General Assembly, legislation was approved which empowered counties with a
population in excess of 125,000 to undertake secondary roadway improvements through the use of general obligation
bond revenues or General Fund revenues. Prior to this action, the construction and maintenance of all roadways in
Fairfax County had been the responsibility of the Virginia Department of Transportation. To date, voters in Fairfax
County have approved five referenda totaling $407.85 million for road projects: $30.0 million on November 3, 1981;
$25.0 million on November 2, 1982; $135.0 million on November 5, 1985; $137.85 million on April 12, 1988; and
$80.0 million on November 3, 1992. To date, authorized but unissued bond funds in the amount of $5.13 million
remain from the April 1988 referendum and $23.48 million remain from the November 1992 referendum.

The Board of Supervisors has indicated that its top priority for road construction is the completion of the Fairfax
County Parkway. The Fairfax County Parkway and the Franconia-Springfield Parkway will provide an intra-County
connection from State Route 7 in the northwest corner of the County, south to the Dulles Toll Road, U.S. Route 50,
Interstate 66 in Fairfax, U.S. Route 29, and continuing southeast through the County to connect with Interstate 95 in
Springfield and the southeastern portion of Route 1. The Parkway will stretch over 35 miles, of which 29 miles are
now complete. The remaining six miles are fully funded but are in various stages of completion. Construction is
underway on the four miles remaining in the Reston area. Design plans for the remaining two miles located between
Rolling Road and Fullerton Road are being updated, and construction is anticipated to be initiated in the 2002/2003
timeframe. The total cost to complete the Parkway is estimated at $619 million, of which $201 million has been
funded with federal/state funds, $146 million with state bonds and interest to be repaid by local recordation and
public right-of-way fees, $235 million with County General Obligation Bonds, and $37 million from developer
commitments. A number of improvements, including the addition of lanes and the grade-separation of intersections,
are included on the County’s Comprehensive Plan but have not been included in the estimates above and are not
funded at thistime.

A Funding Adjustments

The following funding adjustments reflect all approved changes to the FY 2000 Revised Budget Plan since passage
of the FY 2000 Adopted Budget Plan. Included are all adjustments made as part of the FY 1999 Carryover Review
and all other approved changes through December 31, 1999:

= At the FY 1999 Carryover Review, the Board of Supervisors approved an increase of $35,741,304 due to
carryover of unexpended project balances in the amount of $34,423,904, an increase in the amount of
$500,000 for TAC Spot Improvement projects, and an appropriation of $817,400 for several road projects.

A Fund Statement, a Summary of Capital Projects, and a Project Detail Table for each project funded in FY 2001 are
provided on the following pages. The Summary of Capital Projects may include some projects without a Total
Project Estimate amount. These projects are considered "continuing" projects or projects for which funding is
necessary on an ongoing basis (e.g., a contingency or planning project). The Project Detall Tables include project
location, description, source of funding, and completion schedules.
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Fund Type G30, Capital Project Funds

FUND STATEMENT

Fund 304, Primary and Secondary

Road Bond Construction

FY 2000 FY 2000 FY 2001 FY 2001
FY 1999 Adopted Revised Advertised Adopted
Actual Budget Plan Budget Plan Budget Plan Budget Plan
Beginning Balance $4,875,722 $0 $4,699,010 $0 $0
Revenue:

Bond Sale’ $6,449,398 $6,100,000 $34,795,860 $2,000,000 $2,000,000

VDOT Reimbursement? 96,598 0 100,000 0 0

Developer Contributions 0 0 780,000 0 0

Water Authority Receipts3 0 0 299,034 0 0

State Funds® 0 750,000 750,000 0 0

Miscellaneous 129,930 0 0 0 0
Total Revenue $6,675,926 $6,850,000 $36,724,894 $2,000,000 $2,000,000
Transfer In:

General Fund (001) $0 $0 $1,167,400 $0 $0
Total Transfer In $0 $0 $1,167,400 $0 $0
Total Available $11,551,648 $6,850,000 $42,591,304 $2,000,000 $2,000,000
Total Expenditures $5,852,638 $6,850,000 $42,591,304 $2,000,000 $2,000,000
Transfer Out:

Contributed Roadway

Improvement Fund (301)° $1,000,000 $0 $0 $0 $0
Total Transfer Out $1,000,000 $0 $0 $0 $0
Total Disbursements $6,852,638 $6,850,000 $42,591,304 $2,000,000 $2,000,000
Ending Balance $4,699,010 $0 $0 $0 $0

! The actual sale of bonds is based on a review of cash needs rather than cash and encumbrances as are presented here for
planning purposes. Thisis consistent with Board policy to sell bonds on a cash basis. On April 12, 1988 the voters approved
a bond referendum totaling $150 million, of which $137.85 million is specifically for road related projects. Including prior
sales, there is a balance of $5.13 million in authorized by unissued bonds from the Spring 1988 Bond Referendum. In
addition, on November 3, 1992 the voters approved a Transportation Bond Referendum in the amount of $130 million, of
which $80 million is for the Fairfax County Parkway. The actual amount authorized by the Board for the Spring 2000 bond
sale was $8.0 million. There is a balance of $23.48 million in authorized by unissued bonds from the Fall 1992 Bond
Referendum. A total authorized by unissued amount of $28.61 million is available for projectsin this fund.

® Represents reimbursement from the Virginia Department of Transportation (VDOT) for Project 064150, Fairfax County

Pkwy/Route 29.
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s Represents reimbursement from the Fairfax County Water Authority (FCWA) for installation of the water main along Route
123 to Hooes/Pohick segment of the Fairfax County Parkway. Due to lower costs for the FCWA portion of the work, the
anticipated revenue from the FCWA was reduced from $5,000,000 to $3,557,233. An amount of $299,034 is anticipated in

FY 2000.

* Includes $750,000 of State revenues associated with 1999 Virginia General Assembly action for Project 064212, TAC Spot
Improvements.

* An amount of $1,000,000 was transferred to Fund 301, Contributed Roadway Improvement Fund, in FY 1999 based on a
contract award for Project 064151, Stringfellow Road.
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064212

TAC Spot | mprovements

Countywide

Countywide

This project provides for high priority Transportation Advisory Commission (TAC) spot improvement projects. FY 2001
funding in the amount of $2,000,000 is included for construction and can be accommodated within the cashflow approved in
the FY 2001 — FY 2005 Capital Improvement Program (With Future Y ears to 2008).

Total FY 2000 FY 2001
Project Prior FY 1999 Revised Adopted Future
Estimate Expenditures Expenditures Budget Plan Budget Plan Years
Land
Acquisition $0 $0 $0 $0 $0
Design and
Engineering 0 0 0 0 0
Construction 0 0 750,000 2,000,000 0
Other 0 0 0 0 0
Total Continuing $0 $0 $750,000 $2,000,000 $0
Sour ce of Funding
Genera General Obligation Transfers from Total
Fund Bonds Other Funds Other Funding
$2,000,000 $0 $0 $2,000,000




