Fund 60000, County Insurance Fund

FUND STATEMENT

Increase FY 2014 FY 2014 Increase
FY 2013 FY 2013 (Decrease) Adopted Revised (Decrease)
Estimate Actual (Col. 2-1) Budget Plan Budget Plan (Col. 5-4)
Beginning Balance $50,034,612 $50,034,612 $0 $50,484,958 $53,046,876 $2,561,918
Revenue:

Interest $275,000 $179,044 ($95,956) $275,000 $275,000 $0

Workers' Compensation 515,000 513,657 (1,343) 515,000 515,000 0

Other Insurance 105,859 119,617 13,758 105,859 105,859 0
Total Revenue $895,859 $812,318 ($83,541) $895,859 $895,859 $0
Transfers In:

General Fund (10001) $22,094,372 $22,094,372 $0 $21,017,317 $21,030,127 $12,810
Total Transfers In $22,094,372 $22,094,372 $0 $21,017,317 $21,030,127 $12,810
Total Available $73,024,843 $72,941,302 ($83,541) $72,398,134 $74,972,862 $2,574,728
Expenditures:

Administration $1,577,622 $1,624,589 $46,967 $1,593,959 $1,606,769 $12,810

Workers' Compensation 14,555,000 14,102,837 (452,163) 13,795,000 13,795,000 0

Self Insurance Losses 2,736,465 691,684 (2,044,781) 4,196,465 4,196,465 0

Commercial Insurance Premium 3,527,000 3,392,258 (134,742) 3,677,000 3,677,000 0

Automated External Defibrillator 143,798 83,058 (60,740) 143,798 253,798 110,000
Total Expenditures $22,539,885 $19,894,426 ($2,645,459) $23,406,222 $23,529,032 $122,810
Expense for Net Change in Accrued Liability* $0 $0 $0 $0 $0 $0
Total Disbursements $22,539,885 $19,894,426 ($2,645,459) $23,406,222 $23,529,032 $122,810
Ending Balance $50,484,958 $53,046,876 $2,561,918 $48,991,912 $51,443,830 $2,451,918
Restricted Reserves:

Accrued Liability* $41,493,713 $41,493,713 $0 $41,493,713 $41,493,713 $0

AED Replacement Reserve 863,241 923,981 60,740 863,241 813,981 (49,260)

PC Replacement Reserve 7,200 7,200 0 7,200 7,200 0

Reserve for Catastrophic Occurrences 8,120,804 10,621,982 2,501,178 6,627,758 9,128,936 2,501,178

1 As the Expense for Net Change in Accrued Liability does not affect the cash balance of the fund, the Ending Balance is calculated using Total Available less total Expenditures,

not Disbursements. The fluctuation in the Ending Balance is primarily due to changes in the Accrued Liability reserve based on an independent actuarial valuation.




