
FUND STATEMENT

Fund 10010, Revenue Stabilization 

Increase FY 2017 FY 2017 Increase

FY 2016 FY 2016 (Decrease) Adopted Revised (Decrease)

Estimate Actual (Col. 2-1) Budget Plan Budget Plan (Col. 5-4)

Beginning Balance $121,140,663 $121,140,663 $0 $141,697,200 $141,620,035 ($77,165)

Revenue:

Interest Earnings
1 $650,000 $572,835 ($77,165) $1,000,000 $1,000,000 $0

Total Revenue $650,000 $572,835 ($77,165) $1,000,000 $1,000,000 $0

Transfers In:

General Fund (10001) $15,381,802 $15,381,802 $0 $10,711,034 $21,406,421 $10,695,387

Debt Service (20000)
2 4,524,735 4,524,735 0 13,076,233 13,076,233 0

Total Transfers In $19,906,537 $19,906,537 $0 $23,787,267 $34,482,654 $10,695,387

Total Available $141,697,200 $141,620,035 ($77,165) $166,484,467 $177,102,689 $10,618,222

Transfers Out: $0 $0 $0 $0 $0 $0

Total Disbursements $0 $0 $0 $0 $0 $0

Ending Balance
3 $141,697,200 $141,620,035 ($77,165) $166,484,467 $177,102,689 $10,618,222

1 It is anticipated that this fund will retain interest earnings in FY 2017 to continue progress toward its funding target.

2 Following the financial policies adopted by the Board of Supervisors, one of the mechanisms to achieve higher reserve levels is to allocate savings from County bond refundings.
Accordingly, transfers from Fund 20000, Debt Service, reflect the allocation of savings from the County's General Obligation Public Improvement Refunding Bonds to reserves.

3 Fluctuations in the Ending Balance are due to the accumulation of balances in this fund to increase the reserve to its new target level of 5.0 percent of General Fund disbursements.
The FY 2017 projected balance of $177,102,689 is 4.34 percent of the FY 2017 Revised General Fund Disbursement level.
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