
Fund 590 
Public School Insurance Fund  

 
 

Focus 
Fund 590, Public School Insurance Fund, provides administration for workers’ compensation insurance, self-
insurance funds for automobile and general liability, and the purchase of commercial insurance for other 
liabilities.  FY 2012 expenditures are estimated at $18.9 million.  
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Fund 590 
Public School Insurance Fund  

 
 

FUND STATEMENT

Fund Type G50, Internal Service Funds                               Fund 590, Public School Insurance Fund

FY 2011 FY 2011 FY 2012
FY 2010 Adopted Revised Superintendent's
Actual Budget Plan Budget Plan1 Proposed

Beginning Balance2 $27,605,581 $27,218,288 $27,909,626 $27,600,355

Revenue:
Workers' Compensation:

School Operating Fund (090) $7,275,947 $7,926,080 $7,926,080 $9,238,928
School Food & Nutrition Serv. Fund (191) 277,166 277,166 277,166 277,166

Other Insurance
School Operating Fund (090) 4,463,682 4,468,127 4,468,127 4,468,127
Insurance Proceeds 141,973 50,000 50,000 50,000

Total Revenue $12,158,768 $12,721,373 $12,721,373 $14,034,221
Total Available $39,764,349 $39,939,661 $40,630,999 $41,634,576
Expenditures:

Administration $561,160 $875,246 $607,500 $875,246
Workers' Compensation 5,886,722 6,648,961 5,806,450 6,883,339
Other Insurance 4,671,417 5,877,473 5,855,444 5,921,615
Claims Management 735,424 650,000 761,250 686,132
Allocated Reserves2 0 5,060,810 4,842,320 4,518,395

Subtotal Expenditures $11,854,723 $19,112,490 $17,872,964 $18,884,727
 Net Change in Accrued Liabilities  

Workers' Compensation $1,338,073 $0 $0 $0
Other Insurance 584,605 0 0 0

 Net Change in Accrued Liabilities  $1,922,678 $0 $0 $0
Total Expenditures $13,777,401 $19,112,490 $17,872,964 $18,884,727
Total Disbursements $13,777,401 $19,112,490 $17,872,964 $18,884,727

Ending Balance $27,909,626 $20,827,171 $22,758,035 $22,749,849
Restricted Reserves:

Workers' Comp Accrued Liability ($19,426,073) ($18,088,000) ($19,426,073) ($19,426,073)
Other Insurance Accrued Liability (3,323,776) (2,739,171) (3,323,776) (3,323,776)
Reserve for Catastrophic Occurrences (5,159,777) 0 0 0

Unreserved Balance $0 $0 $8,186 $0

1 The FY 2011 Revised Budget Plan reflects adjustments adopted by the Fairfax County School Board on December 2, 2010 during
their FY 2011 Midyear Review . The Fairfax County School Board adjustments will be officially reflected in the County's FY 2011 Third
Quarter Review , which will be acted upon by the Board of Supervisors on April 12, 2011.

2 Any unused portion of the allocated reserves is carried forward into the subsequent budget year. Accordingly, the FY 2012 beginning
balance is the projected ending balance for FY 2011 plus the estimated ending balance for the allocated reserves, for a total of
$27,600,355.
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