Fund Type G60, Pension Trust Funds

FUND STATEMENT

Fund 602, Police Retirement

FY 2012 FY 2012 FY 2012 Increase
FY 2011 Adopted Revised Third Quarter (Decrease)
Actual Budget Plan Budget Plan Estimate (Col. 5-4)

Beginning Balance $836,033,056 $879,532,107 $1,035,145,961  $1,035,145,961 $0
Revenue:

Employer Contributions $29,174,611 $31,954,831 $31,954,831 $31,954,831 $0

Employee Contributions 10,142,459 10,193,060 10,193,060 10,193,060 0

Employee Payback 0 0 0 0 0

Return on Investments * 104,397,063 70,433,212 70,433,212 70,433,212 0
Total Realized Revenue $143,714,133 $112,581,103 $112,581,103 $112,581,103 $0

Unrealized Gain/(Loss) ** $109,505,293 $0 $0 $0 $0
Total Revenue $253,219,426 $112,581,103 $112,581,103 $112,581,103 $0
Total Available $1,089,252,482 $992,113,210 $1,147,727,064  $1,147,727,064 $0
Expenditures:

Administrative Expenses $722,639 $940,542 $945,109 $945,109 $0

Investment Services 3,488,400 4,500,000 4,500,000 4,500,000 0

Payments to Retirees 46,584,842 52,087,000 52,087,000 53,087,000 1,000,000

Beneficiaries 2,844 277 3,589,000 3,589,000 3,589,000 0

Refunds 466,363 600,000 600,000 600,000 0
Total Expenditures $54,106,521 $61,716,542 $61,721,109 $62,721,109 $1,000,000
Total Disbursements $54,106,521 $61,716,542 $61,721,109 $62,721,109 $1,000,000
Ending Balance’ $1,035,145,961  $930,396,668 $1,086,005,955 $1,085,005,955 ($1,000,000)

LIn order to account for revenues and expenditures in the proper fiscal year, audit adjustments in the amount of $14,027,266.86 have been reflected as a
decrease to FY 2011 revenue, primarily associated with adjustments necessary to record a net loss from the unrealized depreciation of investments, as well as
to record interest and dividend revenue in the proper fiscal period. The audit adjustments have been included in the FY 2011 Comprehensive Annual Financial
Report (CAFR). Details of the audit adjustments are included in the FY 2012 Third Quarter package.

2 Unrealized gain/loss will be reflected as an actual revenue at the end of each fiscal year.

3The Police Retirement Fund maintains fund balances at adequate levels relative to projected requirements. The fund balance fluctuates annually primarily

due to interest on investments.




