
Housing and Jobs



“We’ll take it.”



What is Happening?What is Happening?

• Nationally – Low mortgage interest rates

• Job growth driving demand

• Housing supply constrained by collective 
planning and zoning policies of the local 
governments

Result: Housing Sales and Prices Increasing 
at Record Levels
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Metro Comparisons Metro Comparisons 
Annual Percent Change in House Prices Annual Percent Change in House Prices 
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Average Sales Price Percent ChangeAverage Sales Price Percent Change
MonthMonth--overover--thethe--year, All typesyear, All types
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Total Unit Sales ChangeTotal Unit Sales Change
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Summary of Jobs/HouseholdsSummary of Jobs/Households
Forecasts Forecasts –– COG Round 7COG Round 7



Regional GrowthRegional Growth
2000 2000 –– 20302030

1.5

2

2.5

3

3.5

4

4.5

2000

2005

2010

2015

2020

2025

2030

Jobs

Housing

Millions



Average Annual GrowthAverage Annual Growth
8080--00 vs. 0500 vs. 05--3030

61.3
47.4

35.5
26.3

0
10
20
30
40
50
60
70

JOBS HH

Last
20

Last
20

Next
25

Next
25

000’s



Employment Forecasts – Study Area
Change in 5-Year Periods
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Household Forecasts – Study Area
Change in 5-Year Periods
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Population per HHPopulation per HH
vs. Jobs per HHvs. Jobs per HH
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Deficit Supply of New Housing vs. 
Calculated Demand for New Housing
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Deficit Supply of New Housing vs. 
Calculated Demand for New Housing

1.5 Workers/HH

0

50,000

100,000

150,000

200,000

2005 2010 2015 2020 2025 2030

48,400

96,300
110,000

139,600

180,600
161,500



Inadequate Housing Supply will Inadequate Housing Supply will 
result inresult in

•• Increased costs of housing Increased costs of housing –– and and 
even more serious for affordable even more serious for affordable 
housinghousing

•• Increased demand for housing Increased demand for housing 
further and further from further and further from 
employment centersemployment centers

•• Longer, more congested and Longer, more congested and 
“odd“odd--hour” commuteshour” commutes

•• Diminished economic potentialDiminished economic potential
•• Diminished fiscal capacityDiminished fiscal capacity



Per Cent Work in Own CountyPer Cent Work in Own County
(Jurisdictions with 100,000+ (Jurisdictions with 100,000+ 
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Fairfax CommutingFairfax Commuting
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SolutionsSolutions

•• Better planning and zoning strategy Better planning and zoning strategy ––
times have changedtimes have changed

•• Redevelopment in areas of high access to Redevelopment in areas of high access to 
jobsjobs

•• Affordable dwelling unit ordinances Affordable dwelling unit ordinances 
should  be applied to midshould  be applied to mid-- and highand high--riserise

•• Washington Area Housing Trust FundWashington Area Housing Trust Fund
•• Local Community InitiativesLocal Community Initiatives
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