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2015 Estimated Commercial New Construction and Rezoning
by Market Area (Assessed Value Change)

Herndon
$ 7,544,000

Great Falls
$ 4,735,700

Tysons
$ 275,787,020

Reston
$ 69,672,760

Merrifield
$ 67,558,120

Chantilly
$ 99,495,940

Annandale
$ 2,877,420

Baileys X Roads
$ 783,100

Franconia
$ 33,678,660

SPRINGFIELD

Fair Oaks Fairfax Center
$ 34,477,660

Route 1
Ffx Station/Burke $ 160,467,320
$ 3,780,520
. Springfield
Pohick $ 502,234,080
$ 5,495,660
Fullerton
$ 13,253,300
Assessed Value
" |Estimated Increase Map reflects all construction projects underway as of 9/30/14,

along with preliminary estimates of additional value from future
construction and rezonings in 2014.

Only 50% of growth is actually assessed as of 9/30/14; . . _
remainder is estimated through 12/31/14. Map Estimated Total Forecast from 100% of commercial elements =

location values are estimates only and may not $1,281,841,260 x $ 0.0109 = $ 13,972,070 increased revenue.

reflect final distribution of value based on actual
assessments by year-end. Commercial Growth = 0.6% of the total County tax base.




2015 Estimated Commercial Equalization
(Assessed Value Change)

Oakton
-$ 9,674,554

Great Falls
$ 987,324

Vienna
-$ 1,217,927

Herndon

McLean
-$ 23,017,750

-$ 19,725,359
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Tysons
-$ 148,797,942
A

Merrifield

Reston -$ 54,729,205

-$ 144,267,323

Falls Church
-$ 712,715

Dulles
-$ 82,272,004
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7 Corners
-$ 4,228,134

Chantilly
-$ 28,504,588

Annandale
-$ 1,714,583
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Centreville e N ) )
-$ 3,011,073 & - 41’
SPRINGF)ELD ,
Fair Oaks Fairfax Center N IS
-$ 32,854,930 P 5\ 3 Route 1
R $ 4,485,194

Clifton

$ 196,583 Fort Hunt

$ 90,595

Ffx Station/Burke
$ 3,042,234

Franconia
-$ 3,310,013

Ravensworth
$ 9,432,061

Springfield
-$ 5,532,956

Pohick
$ 12,895,879

Fullerton
$ 91,416,604

Assessed Value Map only depicts the following commercial elements

I Estimated Increase which represent about 75% of total value: Office buildings;

. apartments; retail; industrial; and hotels. Values are
B Estimated Decrease preliminary estimates as of 9/30/14.

Only 40% of commercial elements are actually . L o
assessed as of 9/30/14; remainder is estimated Estimated T?"a' Equallzaﬂon Forecast from 100%
through 12/31/14. Map location values are estimates | ©f commercial elements =

only and may not reflect final distribution of value
based on actual assessments by year-end. -$540,440,277 x $ 0.0109 = -$ 5,890,799 decreased revenue




FY 2015 Commercial Elements: Value as a % of Total Commercial Equalization

27% = Increase

y;

73% = Decrease
or No Change

Apartments
22.74%

Vacant Assessed Value:

Land

3.27%

= Estimated Increase
= Estimated Decrease

= Estimated No Change
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