
A Decade of Innovation and Success: 2002-2003 

 

Stevenson Street Townhomes  
In a partnership with Habitat for Humanity, the FCRHA provided 
construction financing for the development of 18 townhomes for low and 

moderate income homebuyers. Demonstrating their hands-on dedication to 
the community, FCRHA commissioners and staff from HCD devoted a day to 

assisting the homebuyers meet their commitment to provide sweat equity 
in building the new homes. 

 
 

Island Walk 
Island Walk was originally developed in the late 1970’s as a 102-unit 

townhouse limited-equity cooperative owned by the residents. While highly 

successful for many years, by 2003 the property suffered from deferred 
maintenance. Because residents of the cooperative had limited incomes, 

they lacked the funds necessary to address the mounting capital needs of 
the property. In partnership with the residents, the FCRHA facilitated a 

 
Request for Proposals competition to identify a developer to substantially 

renovate the units using tax credit financing.  The Community Preservation 
and Development Corporation (CPDC) was selected as the project 

developer. The project financing structure included more than $9 million in 
tax-exempt bonds and other financing provided by the FCRHA along with 

low-income tax credit equity from private investors.  This allowed the 
property to be substantially renovated and preserved as affordable housing 

for the existing tenants, who will have the right to purchase the property at 
the end of the 15-year tax credit compliance period. 

  



 

Gum Springs Glen 
This 60-unit property, located in the historic Gum Springs area of Fairfax 

County, was the sixth affordable independent senior living community built 
by the FCRHA. Designed for moderate-income seniors with active lifestyles, 

each building features attractively appointed and spacious common areas.  
Gum Springs Glen provides 56 one-bedroom apartments and 4 two-bedroom 

apartments.  A Head Start facility, located on the first floor of the property 
and operated by the Office for Children, offers a unique opportunity for 

interaction between the children enrolled with Head Start and the senior 
residents.  The project won numerous local, state and national awards for 

design and innovation. 
 

Coppermine Place 
Wesley Housing Development Corporation developed a state of the art 

apartment complex for those with disabilities in Herndon. The FCRHA helped 

finance the construction of the 22 fully accessible units as well as 66 units of 
senior housing. The FCRHA provides project-based Section 8 to the low 

income elderly at Coppermine. 
 


