MINUTES OF THE REGULAR MEETING OF THE FAIRFAX COUNTY
REDEVELOPMENT AND HOUSING AUTHORITY

September 20, 2012

On September 20, 2012, the Commissioners of the Fairfax County Redevelopment and
Housing Authority (FCRHA) met in the FCRHA Board Room, One University Plaza,
4500 University Drive, Fairfax, Virginia.

CALL TO ORDER

FCRHA Vice Chair Richard Sullivan, Jr. called the Regular Meeting of the FCRHA to
order at 7:02 p.m. FCRHA Commissioners present or absent for a portion or all of the
meeting were as follows:

PRESENT ABSENT

Richard C. Sullivan, Jr., Vice Chair Elisabeth Lardner, Chairman
Robert C. Carlson John Betts

Willard Jasper Christopher Craig

Richard Kennedy H. Charlen Kyle

Albert J. McAloon
Rod Solomon
Robert Schwaninger

Also present at the meeting were the following staff of the Department of Housing and
Community Development (HCD): Paula C. Sampson, Director; John Payne, Deputy
Director, Real Estate; Robert Easley, Acting Deputy Director, Administration; Tom
Fleetwood, Associate Director, FCRHA; Aseem Nigam, Director, Real Estate Finance
and Grants Management (REFGM); Molly Norris, Associate Director, REFGM; Michael
Pearman, Portfolio Manager, REFGM; Beverly Moses, Housing Community Developer
lll, REFGM; Casey Sheehan, Contract Analyst Ill, Financial Management Division
(FMD); Carol Erhard, Director, Rental Services, Office of Housing Management (OHM);
Barbara Silberzahn, Director, Homeownership and Relocation (H&R) Division; Abdi
Hamud, Program Manager, H & R Division; Robert Fields, Associate Director, Special
Projects; Mike Trent, Network Analyst, Information Systems and Services (ISS); and
Peter Uhrmacher, FCRHA Assistant. Other Fairfax County staff in attendance: Alan
Weiss and Ryan Wolf, Assistant County Attorneys and FCRHA Counsel.

CITIZEN TIME
The FCRHA Chair opened Citizen Time at 7:02. With no one signed up and no one in
the audience wishing to speak, the Chair closed citizen time at 7:03.
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APPROVAL OF MINUTES
July 19, 2012

A motion was made by Commissioner Jasper, seconded by Commissioner Kennedy,
that the FCRHA approve the Minutes of the July 19, 2012 Regular Meeting. A vote was
taken and the motion carried with Commissioner Schwaninger abstaining.

ACTION ITEMS
1.

RESOLUTION NUMBER 37-12

Authorization to Establish Tax-Exempt and Taxable Drawdown Notes with United Bank

BE IT RESOLVED that the Fairfax County Redevelopment and Housing
Authority (FCRHA) authorizes establishing, with United Bank, a tax-exempt Drawdown
Note in the amount of $5 million and a taxable Drawdown Note in the amount of $2
million as described in the Action Item presented to the FCRHA at its meeting on
September 20, 2012; and

BE IT FURTHER RESOLVED that the FCRHA authorizes the Chairman,
Vice Chairman, Secretary or any Assistant Secretary to execute all necessary
documents to effectuate the establishment of such tax-exempt and taxable Drawdown
Notes, the execution thereof by any such officer to constitute conclusive evidence of the
FCRHA's approval thereof, and that each such officer is further authorized, empowered
and directed to do all such other acts and things and to execute all such other
documents and instruments as may be necessary or appropriate to carry out and
comply with the provisions of such Drawdown Notes and as may be necessary or
appropriate, on the advice of bond counsel, for purposes of establishing or preserving
the tax-exemption of the tax-exempt drawdown note.

A motion was made by Commissioner Schwaninger, seconded by Commissioner
Jasper, to adopt Resolution Number 37-12. After a brief presentation by Casey
Sheehan, Contract Analyst Ill, FMD, a vote was taken and the motion carried
unanimously.
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RESOLUTION NUMBER 38-12

Authorization, Subject to the Approval of the Fairfax County Board of Supervisors, to
Make a Loan to MVH Partners, LP, in an Amount Not to Exceed $3,900,000, for the
Acquisition of Mount Vernon House (Mount Vernon District)

WHEREAS, MVH Partners, LP, a Virginia limited partnership, submitted a
request for financing under the Housing Blueprint (Blueprint) as a source of financing for
the acquisition, and preservation of the 130-unit Mount Vernon House; and

WHEREAS, the Fairfax County Redevelopment and Housing Authority
(FCRHA) wishes to assist MVH Partners, LP, acquire, rehabilitate and preserve the
130-unit Mt. Vernon House project in order to preserve affordable senior independent
rental housing in Fairfax County by providing a loan, to MVH Partners, LP, in an amount
of up to $3,900,000.

NOW, THEREFORE, BE IT RESOLVED that the FCRHA, subject to
approval by the Board of Supervisors, hereby authorizes:

1) Making a loan to MVH Partners, LP, for the Mount Vernon House project in an
amount not to exceed $3,900,000 as described in the Action Item presented to
the FCRHA on September 20, 2012, subject to an appraisal; and

2) The allocation of Housing Blueprint funds in an amount not to exceed $3,900,000
for the purpose of the Mount Vernon House loan.

BE IT FURTHER RESOLVED that the FCRHA authorizes Paula C.
Sampson, Assistant Secretary, to negotiate all loan terms on behalf of the FCRHA and
authorizes its Chairman, Vice Chairman or any Assistant Secretary to execute all
documents, agreements, and instruments necessary or appropriate in connection with
the making of the Loan for the acquisition and rehabilitation of the 130-unit Mount
Vernon House.

A motion was made by Commissioner Schwaninger, seconded by Commissioner
Kennedy, to adopt Resolution Number 38-12. After a presentation by Aseem Nigam,
Director, REFGM, a vote was taken and the motion carried with the fiscal impact section
of the item corrected and with Commissioner Solomon abstaining.
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RESOLUTION NUMBER 39-12

Authorization to Enter into Contracts and Make Deferred Loans Using FY 2013 Federal
Community Development Block Grant Funds to the Following Nonprofits:
(1) The Brain Foundation ($200,000); (2) Community Havens, Inc. ($120,446);
(3) Good Shepherd Housing and Family Services, Inc. ($310,000);
and (4) Reston Interfaith Housing Corporation ($481,000)

BE IT RESOLVED that the Fairfax County Redevelopment and Housing
Authority (FCRHA) authorizes the Chairman, Vice Chairman, or any Assistant Secretary
of the FCRHA to negotiate, execute and deliver contracts, loans and any other
necessary or appropriate documents or agreements, in accordance with the applicable
federal regulations for the use of Community Development Block Grant Funds, with the
following non-profits, consistent with the approvals of the Board of Supervisors, in each
instance between the FCRHA, as more fully described in the item presented to the
FCRHA at its September 20, 2012 meeting, and:

(1) The Brain Foundation in the amount of $200,000 for the acquisition of one (1)
unit of housing in Fairfax County, which units will be rented to extremely low
income families and individuals with serious mental iliness or brain diseases and
with incomes at or below 30% of the area median income, subject to underwriting
by the HCD Loan Underwriting Committee;

(2) Community Havens, Inc. in the amount of $120,446 for the acquisition of one (1)
or more units of housing in Fairfax County, which unit will be rented to 1 or more
households, which may include persons with disabilities, subject to underwriting
by the HCD Loan Underwriting Committee;

(3) Good Shepherd Housing and Community Services, Inc. in the amount of
$310,000 for the acquisition of two (2) units of housing, which units will be used
to provide affordable rental housing for families at or below 50% AMI, subject to
underwriting by the HCD Loan Underwriting Committee; and

(4) Reston Interfaith Housing Corporation in the amount of $481,000 for the
acquisition of two (2) units of housing in the Reston/Herndon areas of Fairfax
County, which units will be used to provide long-term supportive housing for low
income families at or below 50% of the area median income, subject to
underwriting by the HCD Loan Underwriting Committee.

A motion was made by Commissioner Schwaninger, seconded by Commissioner
Kennedy, to adopt Resolution 39-12. A presentation was made by Beverly Moses,

Housing Community Developer Ill, REFGM. After brief discussion, a vote was taken and
the motion carried unanimously.
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ADMINISTRATIVE ITEMS
1.

RESOLUTION NUMBER 40-12

Authorization to Revise the Monitoring Fee Structure for the Tax-Exempt
Multifamily Housing Financing Program

WHEREAS, the Fairfax County Redevelopment and Housing Authority
(FCRHA) , under authority granted by state and federal law, established a Tax-Exempt
Multifamily Housing Financing Program (the Program) to facilitate the development and
preservation of affordable housing, and;

WHEREAS, the FCRHA desires to revise the Program to make it more
reflective of the market;

NOW, THEREFORE, BE IT RESOLVED that the FCRHA authorizes
revising the Program monitoring fee to 0.25% of the aggregate principal amount of the
bonds outstanding on each payment date.

A motion was made by Commissioner Schwaninger, seconded by Commissioner
Solomon, to adopt Resolution 40-12. A vote was taken and the motion carried
unanimously.

RESOLUTION NUMBER 41-12

Adoption of Changes to the Fairfax County Redevelopment and Housing Authority
(FCRHA) Purchasing Resolution to Conform to the
Fairfax County Purchasing Resolution

NOW, THEREFORE, BE IT RESOLVED that the Fairfax County Redevelopment
and Housing Authority (FCRHA) hereby:

1) adopts the Fairfax County Purchasing Resolution (hereinafter called the
County Purchasing Resolution) with changes dated July 10, 2012, as
presented to the FCHRA at its meeting of September 20, 2012, and
incorporates the same as the FCRHA Purchasing Resolution; and

2) directs that the County Purchasing Resolution shall hereinafter be referred
to as the FCRHA Purchasing Resolution.

A motion was made by Commissioner Schwaninger, seconded by Commissioner
Jasper, to adopt Resolution 41-12. A vote was taken and the motion carried
unanimously.
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INFORMATION ITEMS:
1. Fairfax County Redevelopment and Housing Authority Meeting Summary — July 19,
2012

2. Minutes of the Finance Committee Meeting — September 12, 2012

3. Fairfax County Redevelopment and Housing Authority Calendar of Meetings —
October and November 2012 - brief discussion (See Board Matters)

CLOSED SESSION

A motion was made by Commissioner Schwaninger, seconded by Commissioner
Kennedy, that the Fairfax County Redevelopment and Housing Authority (“FCRHA”) go
into Closed Session for (i) discussion and consideration, pursuant to Virginia Code
Section 2.2-3711(A)(3), of the acquisition of real property for a public purpose, and of
the disposition of publicly held real property, where discussion in an open meeting
would adversely affect the bargaining position or negotiating strategy of the FCRHA,
and (ii) consultation, pursuant to Virginia Code Section 2.2-3711(A)(7), with legal
counsel regarding specific legal matters requiring the provision of legal advice by such
counsel.

The motion carried and the FCRHA went into Closed Session at 8:47 p.m.

OPEN SESSION RESUMES

A motion was made by Commissioner Schwaninger, seconded by Commissioner
McAloon, that the Fairfax County Redevelopment and Housing Authority certify that to
the best of their knowledge only public business matters lawfully exempted from the
open meeting requirements prescribed by the Virginia Freedom of Information Act and
only matters identified in the motion to convene Closed Session were heard, discussed
or considered by the Fairfax County Redevelopment and Housing Authority during
Closed Session.

A roll call vote was taken as follows:

AYE NAY ABSTAIN
Richard C. Sullivan, Jr., Vice Chair
Robert C. Carlson
Willard Jasper
Richard Kennedy
Albert J. McAloon
Rod Solomon
Robert Schwaninger
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The motion carried unanimously by the commissioners present and Open Meeting
resumed at 9:00 p.m.

RESOUTION
1.
RESOLUTION NUMBER 42-12

Fairfax County Redevelopment and Housing Authority (FCRHA)
Declining Its Option to Purchase the Silver Lining Initiative Property at
8042 Grandview Court, Springfield, VA 22153 (Mt Vernon District)
and Allowing the Seller an Extension of 180 Days to ldentify a Purchaser

BE IT HEREBY RESOLVED that the Fairfax County Redevelopment and
Housing Authority (FCRHA) elects not to exercise its option to purchase the unit at 8042
Grandview Court, Springfield, VA 22153 at any price greater than $215,000; and

BE IT FURTHER RESOLVED that the FCRHA directs staff to inform the
owner that any future executed contract at a sales price under $215,000 must be
brought back to the FCRHA for consideration.

A motion was made by Commissioner Kennedy, seconded by Commissioner Jasper, to
adopt Resolution Number 42-12. A vote was taken and the motion carried
unanimously.

BOARD MATTERS — See Attachment #1

ADJOURNMENT

A motion was made by Commissioner Schwaninger, seconded by Commissioner
Solomon, to adjourn the meeting at 9:07 p.m. A vote was taken and the motion carried
unanimously.

Richard C. Sullivan, Jr., Vice Chairman
(Seal)

Paula C. Sampson, Assistant Secretary
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