Fund 73030: OPEB Trust

FUND STATEMENT
Increase FY 2024 FY 2024 Increase
FY 2023 FY 2023 (Decrease) Adopted Revised (Decrease)
Category Estimate Actual (Col. 2-1) Budget Plan Budget Plan (Col. 5-4)
Beginning Balance $382,374,167 $382,374,167 $0 $375,786,496 $391,399,320 $15,612,824
Revenue:
CMS Medicare Part D
Subsidy $200,000 $1,477,353 $1,277,353 $2,368,975 $2,368,975 $0
Return on Investments 3,655,662 2,157,914 (1,497,748) 4,000,304 4,000,304 0
Implicit Subsidy’ 10,107,320 0 (10,107,320) 0 0 0
Other Funds Contributions 1,416,895 1,416,895 0 1,100,324 1,100,324 0
Total Realized Revenue $15,379,877 $5,052,162 ($10,327,715) $7,469,603 $7,469,603 $0
Unrealized Gain/(Loss)? $0 $14,841,078 $14,841,078 $0 $0 $0
Total Revenue $15,379,877 $19,893,240 $4,513,363 $7,469,603 $7,469,603 $0
Transfers In:
General Fund (10001) $2,500,000 $2,500,000 $0 $1,500,000 $1,500,000 $0
Total Transfers In $2,500,000 $2,500,000 $0 $1,500,000 $1,500,000 $0
Total Available $400,254,044 $404,767,407 $4,513,363 $384,756,099 $400,368,923 $15,612,824

Expenditures:

Benefits Paid $13,725,367 $13,001,163 ($724,204) $14,411,635 $14,411,635 $0
Implicit Subsidy’ 10,107,320 0 (10,107,320) 0 0 0
Administrative 634,861 366,924 (267,937) 603,034 603,034 0
Total Expenditures $24,467,548 $13,368,087 ($11,099,461) $15,014,669 $15,014,669 $0
Total Disbursements $24,467,548 $13,368,087 ($11,099,461) $15,014,669 $15,014,669 $0
Reserved Ending Balance? $375,786,496 $391,399,320 $15,612,824 $369,741,430 $385,354,254 $15,612,824

" Upon completion of an actuarial analysis, FY 2023 revenue and expenditures will be increased to reflect the County's contribution and benefit payments
for the implicit subsidy for retirees. This adjustment, which will net to $0, will be reflected as an audit adjustment.

2Unrealized gain/(loss) will be reflected as an actual revenue at the end of the fiscal year.
3The Reserved Ending Balance in Fund 73030, OPEB Trust, represents the amount of assets held in reserve by the County to offset the estimated Actuarial

Accrued Liability for other post-employment benefits. The $385.4 million reserve in FY 2024 is applied toward the liability of $392.2 million calculated as of
July 1, 2022.



