FUND STATEMENT

Fund 73020, Police Retirement

FY 2017 FY 2017 FY2017 Increase
FY 2016 Adopted Revised Third Quarter (Decrease)
Actual Budget Plan Budget Plan Estimate (Col. 5-4)

Beginning Balance $1,280,910,163 $1,349,159,817 $1,270,385,148 $1,270,385,148 $0
Revenue:

Employer Contributions® $40,646,884 $43,122,471 $43,122,471 $43,122,471 $0

Employee Contributions® 9,252,963 9,556,292 9,556,292 9,556,292 0

Employee Payback 71,103 30,000 30,000 30,000 0

Return on Investments® 39,144,315 99,897,292 99,897,292 99,897,292
Total Realized Revenue $89,115,265 $152,606,055 $152,606,055 $152,606,055 $0

Unrealized Gain/(Loss)"? ($25,070,509) $0 $0 $0 $0
Total Revenue $64,044,756 $152,606,055 $152,606,055 $152,606,055 $0
Total Available $1,344,954,919 $1,501,765,872 $1,422,991,203 $1,422,991,203 $0
Expenditures:

Administrative Expenses® $864,501 $1,085,058 $1,085,058 $1,085,058 $0

Investment Services* 2,955,459 4,223,169 4,223,169 4,223,169 0

Payments to Retirees 66,458,431 73,916,000 73,916,000 73,916,000 0

Beneficiaries 3,894,192 4,249,000 4,249,000 4,249,000 0

Refunds 397,188 760,000 760,000 760,000 0
Total Expenditures $74,569,771 $84,233,227 $84,233,227 $84,233,227 $0
Total Disbursements $74,569,771 $84,233,227 $84,233,227 $84,233,227 $0
Ending Balance’® $1,270,385,148  $1,417,532,645  $1,338,757,976  $1,338,757,976 $0

LIn order to account for revenues and expenditures in the proper fiscal year, audit adjustments in the amount of $14,144,790.95 have been reflected as an increase to
FY 2016 revenue, primarily associated with adjustments necessary to record a net gain from the sale of investments and interest and dividend revenue in the proper
fiscal period, partially offset by a net loss due to the unrealized depreciation of investments. In addition, audit adjustments in the amount of $38,860.19 have been
reflected as an increase to FY 2016 expenditures in order to appropriately account for administrative expenses and investment management fees. The audit adjustments
have been included in the FY 2016 Comprehensive Annual Financial Report (CAFR). Details of the FY 2016 audit adjustments are included in the FY 2017 Third Quarter

Package.

2Unrealized gain/(loss) will be reflected as an actual revenue at the end of each fiscal year.

3The Police Retirement Fund maintains fund balances at adequate levels relative to projected requirements. The fund balance fluctuates annually primarily due to

interest on investments.




