Fund 30030: Librarz Construction

FUND STATEMENT
FY 2026 FY 2026 FY 2026 Increase
FY 2025 Adopted Revised Third Quarter (Decrease)
Category Actual Budget Plan Budget Plan Estimate (Col. 5-4)
Beginning Balance! ($4,932,252) $6,262,559 $6,262,559
Revenue:
Sale of Bonds? $18,750,000 $0 $67,250,000 $67,250,000 $0
Bond Premium? 2,250,000 0 0 0 0
Town of Vienna Revenue? 1,409,055 0 0 1,686,267 1,686,267
Total Revenue $22,409,055 $0 $67,250,000 $68,936,267 $1,686,267
Total Available $17,476,803 $0 $73,512,559 $75,198,826 $1,686,267
Total Expenditures* $11,214,244 $0 $73,512,559 $75,198,826 $1,686,267
Total Disbursements $11,214,244 $0 $73,512,559 $75,198,826 $1,686,267
Ending Balance® $6,262,559 $0 $0 $0 $0

' The negative Beginning Balance in FY 2025 was adjusted by authorized but unissued bonds that were sold during the January 2025 Bond Sale.

2The sale of bonds is presented here for planning purposes only. Actual bond sales are based on cash needs in accordance with Board policy. On November
3, 2020, the voters approved a bond referendum in the amount of $90.0 million to support four libraries including George Mason, Kingstowne, Patrick Henry,
and Sherwood. An amount of $18.75 million from the 2020 referendum was sold in January 2025 and an amount of $2.25 million was applied to this fund in
bond premium associated with the January 2025 sale. Including prior sales, an amount of $67.25 million remains in authorized but unissued bonds for this
fund.

3 Patrick Henry Library project is a joint development between Fairfax County and the Town of Vienna for a replacement library and additional parking
structures for both the library and the Town. Fairfax County is managing the project and periodic payments will be received from the Town for their respective
share of the overall costs.

4 In order to account for revenue and expenditures in the proper fiscal year, audit adjustments are reflected as an increase of $88,519.86 to FY 2025 Total
Expenditures to record expenditure accruals. This impacts the amount carried forward resulting in a decrease to expenditures of $88,519.86 to the
FY 2026 Revised Budget Plan. The project affected by this adjustment is LB-000012, Kingstowne Regional Library — 2020. The Annual Comprehensive
Financial Report (ACFR) reflects all audit adjustments in FY 2025. Details of the audit adjustments are found in Attachment VI of the FY 2026 Third Quarter
Package.

5 Capital projects are budgeted based on total project costs. Most projects span multiple years, from design to construction completion. Therefore, funding
for capital projects is carried forward each fiscal year, and ending balances fluctuate, reflecting the carryover of these funds.
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SUMMARY OF CAPITAL PROJECTS

FY 2026
Total FY 2025 Pre-Third FY 2026
Project Actual Quarter Third Quarter Increase/

Estimate Expenditures Revised Revised (Decrease)
Contingency - Bonds (5G25-057-000) $0.00 $4,624,007.40 $24,007 ($4,600,000)
George Mason Regional Library - 2020
(LB-000016) 21,000,000 783,642.22 13,859,277.48 19,859,277 6,000,000
Kingstowne Regional Library - 2020 (LB-
000012) 36,500,000 9,418,992.04 4,612,318.98 4,612,319 0
Lorton Community Library (LB-000013) 7,930,000 39,098.91 215,500.53 215,501 0
Patrick Henry Community Library - 2020
(LB-000015) 33,258,322 764,396.88 28,982,053.55 30,668,321 1,686,267
Reston Regional Library - 2012 (LB-
000010) 5,200,000 208,114.21 3,220,285.41 4,920,285 1,700,000
Sherwood Regional Library - 2020 (LB-
000014) 14,900,000 0.00 17,999,115.74 14,899,116 (3,100,000)
Total $118,788,322 $11,214,244.26 $73,512,559.09 $75,198,826 $1,686,267
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