
Fund 30300: Affordable Housing Development and Investment 
 

 

FUND STATEMENT 
 

Category 
FY 2025 
Actual 

FY 2026 
Adopted 

Budget Plan 

FY 2026 
Revised 

Budget Plan 

FY 2026 
Third Quarter 

Estimate 

Increase 
(Decrease) 
(Col. 5-4) 

Beginning Balance $117,730,841 $0 $120,597,979 $120,597,979 $0 
      

Revenue:      
Real Estate Tax Revenue $32,318,750 $42,441,801 $42,441,801 $42,441,801 $0 
Miscellaneous1 8,216,318 6,200,000 6,200,000 6,200,000 0 

Total Revenue $40,535,068 $48,641,801 $48,641,801 $48,641,801 $0 
Total Available $158,265,909 $48,641,801 $169,239,780 $169,239,780 $0 

      
Total Expenditures $37,667,930 $48,641,801 $168,279,142 $169,239,780 $960,638 
Total Disbursements $37,667,930 $48,641,801 $168,279,142 $169,239,780 $960,638 

      
Ending Balance2 $120,597,979 $0 $960,638 $0 ($960,638) 

 
1 In order to account for revenues and expenditures in the proper fiscal year, audit adjustments have been reflected as an increase of $960,638.00 to 
FY 2025 revenues to record revenue in the proper fiscal year.  The Annual Comprehensive Financial Report (ACFR) reflects all audit adjustments in FY 2025.  
Details of the audit adjustments are found in Attachment VI of the FY 2026 Third Quarter Package. 

2 Capital projects are budgeted based on the total project costs. Many projects span multiple years and funding for those projects is carried forward each 
fiscal year. The ending balance fluctuates, reflecting the carryover of these funds. 

  



 Fund 30300: Affordable Housing Development and Investment 
 

SUMMARY OF CAPITAL PROJECTS 
 

Project 

Total 
Project 

Estimate 

FY 2025 
Actual 

Expenditures 

FY 2026 
Pre-Third 
Quarter 
Revised 

FY 2026 
Third Quarter 

Revised 
Increase/ 

(Decrease) 
Affordable/Workforce Housing (2H38-
072-000)  $479,627.76 $1,239,869.51 $1,239,870 $0 
Centreville Commuter Lot (HF-000192) 350,000 36,830.70 313,169.30 313,169 0 
Chantilly Library (HF-000190) 600,000 36,807.00 563,193.00 563,193 0 
Crescent Redevelopment (HF-000193) 800,000 20,880.12 779,119.88 779,120 0 
Crescent Rehabilitation (HF-000097) 54,192 (1,789.75) 0.00 0 0 
Development of Housing at Rt. 50 & 
West Ox (HF-000055) 600,000 65,147.14 466,645.36 466,645 0 
East County (HF-000188) 450,000 0.00 450,000.00 450,000 0 
Franconia Governmental Center (HF-
000174) 756,302 96,146.05 502,075.09 502,075 0 
Government Center Site (HF-000171) 805,222 132,224.88 616,052.55 616,053 0 
Housing Blueprint Project (2H38-180-
000)  27,206,912.00 140,043,674.42 140,543,674 500,000 
Innovation (HF-000189) 450,000 0.00 450,000.00 450,000 0 
James Lee (HF-000191) 150,000 0.00 150,000.00 150,000 0 
Little River Glen (2H38-238-000) 3,565,934 0.00 3,565,933.77 3,565,934 0 
Little River Glen IV (HF-000116) 3,516,090 288,442.21 0.00 0 0 
Penn Daw Affordable Housing (HF-
000181) 1,412,500 9,143.83 1,038,945.35 1,038,945 0 
Permanent Supportive Housing (2H38-
230-000) 500,000 0.00 500,000.00 500,000 0 
Planning and Needs Assessment 
(2H38-226-000) 3,055,359 417,533.04 1,145,096.10 1,605,734 460,638 
Rental Subsidy and Services Program 
(2H38-084-000)  3,990,240.92 4,840,592.59 4,840,593 0 
SOMOS (HF-000180) 5,065,000 4,534.21 5,047,076.02 5,047,076 0 
WDU Acquisitions (2H38-228-000)  0.00 1,682,825.00 1,682,825 0 
Wedgewood Debt Service (2H38-081-
000)  4,885,250.00 4,884,874.44 4,884,874 0 
Total $22,130,599 $37,667,930.11 $168,279,142.38 $169,239,780 $960,638 
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