Fund 40120: Dulles Rail Phase Il Transportation Improvement District

FUND STATEMENT
FY 2026 FY 2026 FY 2026 Increase
FY 2025 Adopted Revised Third Quarter (Decrease)

Category Actual Budget Plan Budget Plan Estimate (Col. 5-4)

Beginning Balance $34,917,015 $22,075,741 $28,148,962 $28,148,962 $0
Revenue:

Real Estate Taxes' $16,961,889 $14,828,870 $14,828,870 $14,828,870 $0
Interest on Investments23 1,481,310 0 0 0 0
Total Revenue $18,443,199 $14,828,870 $14,828,870 $14,828,870 $0
Total Available $53,360,214 $36,904,611 $42,977,832 $42,977,832 $0

Expenditures:

TIFIA Debt Service Prepayment? $15,100,000 $0 $8,000,000 $8,000,000 $0
TIFIA Debt Service® 10,095,002 9,628,441 9,628,441 9,628,441 0
Operating Expenses 16,250 100,000 100,000 100,000 0
Total Expenditures $25,211,252 $9,728,441 $17,728,441 $17,728,441 $0
Total Disbursements $25,211,252 $9,728,441 $17,728,441 $17,728,441 $0
Ending Balance $28,148,962 $27,176,170 $25,249,391 $25,249,391 $0
TIFIA Debt Service Reserve’ $10,561,564 $9,628,440 $9,628,441 $9,628,441 $0
Unreserved Balance $17,587,398 $17,547,730 $15,620,950 $15,620,950 $0
Tax rate per $100 Assessed Value® $0.16 $0.14 $0.14 $0.14 $0.00

TFY 2026 estimate based on January 1, 2025, assessed values and an adopted tax rate of $0.14 per $100 of assessed value.
2 |Interest on Investments revenue of $1,481,310 was received in FY 2025.

3 In order to account for revenues and expenditures in the proper fiscal year, audit adjustments have been reflected as an increase of $1,306,329.35 to the
FY 2025 Interest on Investments to record earned interest in the appropriate fiscal year and an increase of $933,123.74 to the FY 2025 TIFIA Debt Service
to record expenditure accruals. The Annual Comprehensive Financial Report (ACFR) reflects all audit adjustments in FY 2025. Details of the audit adjustment
are found in Attachment VI of the FY 2026 Third Quarter Package.

4 An amount of $15,100,000 was appropriated from the fund balance in FY 2025 to partially payoff an additional portion of the County’s TIFIA loan and the
associated costs of issuance in FY 2025. In addition, an amount of $8,000,000 was appropriated from the fund balance in FY 2026 based on a
recommendation from the Dulles Rail Phase Il Transportation District Commission to partially payoff an additional portion of the County’s TIFIA loan and the
associated costs of issuance in FY 2026.

5This amount represents the debt service reserve fund requirement that is used as a contribution toward the Dulles Rail Phase Il District's $215.6 million
portion of the County's overall $403.3 million TIFIA loan with the United States Department of Transportation that closed on December 17, 2014. The Dulles
Rail Phase Il District's $215.6 million portion of the TIFIA loan was expended in FY 2019. The TIFIA debt service reserve amount decreased from $10,561,564
to $9,628,441 following the partial prepayment of the TIFIA loan in October 2024.

6 The tax rate decreased from $0.16 to $0.14 per $100 of assessed value in FY 2026 based on the joint recommendation from the Dulles Rail Phase Il
District Advisory Board and the Dulles Rail Phase Il Transportation District Commission.
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