Fund 40125: Metrorail Parking sttem Pledged Revenues

FUND STATEMENT
FY 2026 FY 2026 FY 2026 Increase
FY 2025 Adopted Revised Third Quarter (Decrease)
Category Actual Budget Plan Budget Plan Estimate (Col. 5-4)
Beginning Balance $7,074,259 $12,036,683 $10,786,781 $10,786,781 $0
Revenue:
Wiehle-Reston East Ground Rent! $3,446,403 $3,446,262 $3,446,262 $3,446,262 $0
Interest on Investments23 1,125,082 200,000 400,000 400,000 0
Wiehle, Herndon and Innovation
Garages Revenue? 1,178,593 940,309 1,178,593 1,178,593 0
WMATA Surcharge Parking Fees® 1,996,296 1,401,586 1,996,296 1,996,296
Total Revenue $7,746,374 $5,988,157 $7,021,151 $7,021,151 $0

Transfers In:
Consolidated County and Schools

Debt Service (20000)6 $3,000,000 $0 $1,000,000 $1,000,000 $0

Metro Operations and Construction

(30000)7 2,429,775 0 0 0 0

County and Regional Transportation

Projects (40010)8 4,000,000 4,000,000 6,000,000 6,000,000 0
Total Transfers In $9,429,775 $4,000,000 $7,000,000 $7,000,000 $0
Total Available $24,250,408 $22,024,840 $24,807,932 $24,807,932 $0

Expenditures:

Projects® $13,463,627 $13,328,863 $13,426,777 $14,006,777 $580,000
Total Expenditures $13,463,627 $13,328,863 $13,426,777 $14,006,777 $580,000
Total Disbursements $13,463,627 $13,328,863 $13,426,777 $14,006,777 $580,000
Ending Balance $10,786,781 $8,695,977 $11,381,155 $10,801,155 ($580,000)

Debt Service Reserve!® $4,758,500 $4,758,500 $4,758,500 $4,758,500 $0
Unreserved Balance $6,028,281 $3,937,477 $6,622,655 $6,042,655 ($580,000)

" Revenues associated with ground rent at the Wiehle-Reston East Metrorail Station Parking Garage.

2 |nterest on Investments revenue represents interest revenue associated with the Metrorail Parking System Pledged Revenues projects. An amount of
$1,125,082 was received in FY 2025.

3 In order to account for revenues and expenditures in the proper fiscal year, an audit adjustment has been reflected as an increase of $77,671.69 to the
FY 2025 Interest on Investments to record earned interest in the appropriate fiscal year. The Annual Comprehensive Financial Report (ACFR) reflects all
audit adjustments in FY 2025. Details of the audit adjustment are found in Attachment VI of the FY 2026 Third Quarter Package.

4 Parking revenues collected at the Wiehle-Reston East, Herndon and Innovation Center Metrorail Station Parking Garages, which are owned by Fairfax
County. The Herndon and Innovation Center Metrorail Station Parking Garages became fully operational and open to the public when the revenue/passenger
service started for Phase Il on November 15, 2022. The County continues to monitor monthly parking trends, and budget updates will be provided, if
necessary, as part of future quarterly reviews.

5 Revenues transferred from the Washington Metropolitan Area Transit Authority (WMATA) for five WMATA owned parking facilities in Fairfax County
(Huntington, West Falls Church, Dunn Loring, Vienna, and Franconia) and two additional stations (East Falls Church in Arlington County and Van Dorn in
the City of Alexandria). These revenues are used by the County to pay debt service for the Herndon and Innovation Center Metrorail Station Parking
Garages. The County continues to monitor monthly parking trends, and budget updates will be provided, if necessary, as part of future quarterly reviews.

6 A Transfer In of $1,000,000 is included from Fund 20000, Consolidated County and Schools Debt Service, to provide partial funding for operational and
programmed debt service expenses for the Wiehle-Reston East, Herndon and Innovation Center Metrorail Station Parking Garages.
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7 A Transfer In of $2,429,775 was included from Fund 30000, Metro Operations and Construction, to provide partial funding for operational expenses and
programmed debt service expenses for the Wiehle-Reston East, Herndon and Innovation Center Metrorail Station Parking Garages.

8 A Transfer In of $6,000,000 is included from Fund 40010, County and Regional Transportation Projects, to provide additional funds required to pay debt
service and operational costs for all three parking garages. Funding needs will be reviewed as part of the annual budget process as well as the annual
Carryover Review process.

9 Starting in FY 2024, annual operational and debt service costs for the Wiehle-Reston East, Herndon and Innovation Center Metrorail Station Parking
Garages are budgeted in this category.

10 Debt service reserve fund for the parking garage revenue bonds, which was funded at closing of the bond sale in March 2017.
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SUMMARY OF CAPITAL PROJECTS

FY 2026
Total FY 2025 Pre-Third FY 2026

Project Actual Quarter Third Quarter Increase/
Estimate Expenditures Revised Revised (Decrease)

Hern Innov Pkg Facility Debt Service

(2G40-167-000) $32,389,875 $4,757,500.00 $4,755,000.00 $4,755,000 $0
Herndon Pkg Operations and

Maintenance (2G40-146-000) 4,817,593 225,587.29 221,836.85 251,837 30,000
Innovation Pkg Operations and

Maintenance (2G40-145-000) 571,607 115,214.91 106,129.41 156,129 50,000
Wiehle Metro Pkg Facility Debt Service

(2G40-115-000) 74,589,263 6,185,500.00 6,182,875.00 6,182,875 0
Wiehle Pkg Operations and

Maintenance (2G40-120-000) 19,355,830 2,179,825.29 2,160,936.13 2,660,936 500,000

Total $131,724,168 $13,463,627.49 $13,426,777.39 $14,006,777 $580,000
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