Fund 60040: Health Benefits

FUND STATEMENT
FY 2026 FY 2026 FY 2026 Increase
FY 2025 Adopted Revised Third Quarter (Decrease)
Category Actual Budget Plan Budget Plan Estimate (Col. 5-4)
Beginning Balance $78,890,683 $30,050,391 $59,594,193 $59,594,193 $0
Revenue:
Employer Share of Premiums-County
Payroll $122,693,648 $132,506,493 $132,506,493 $132,506,493 $0
Employee Share of Premiums-County
Payroll 35,511,275 38,723,767 38,723,767 38,723,767 0
Retiree Premiums 44,493,326 46,855,585 46,855,585 46,855,585 0
Interest Income 1,930,146 2,140,874 2,140,874 2,140,874 0
Administrative Service
Charge/COBRA Premiums 351,136 634,733 634,733 634,733
Employee Fitness Center Revenue 44,796 43,636 43,636 43,636 0
Total Revenue $205,024,327 $220,905,088 $220,905,088 $220,905,088 $0
Total Available $283,915,010 $250,955,479 $280,499,281 $280,499,281 $0

Expenditures:

Benefits Paid! $216,266,276 $213,905,580 $213,905,580 $223,818,883 $9,913,303

Administrative Expenses' 5,215,275 5,007,233 5,007,233 5,007,233 0

Premium Stabilization Reserve? 0 0 27,091,028 23,477,725 (3,613,303)

Incurred but not Reported Claims

(IBNR)! 2,095,000 853,180 853,180 853,180 0

LiveWell Program 744,266 742,000 742,000 742,000 0
Total Expenditures $224,320,817 $220,507,993 $247,599,021 $253,899,021 $6,300,000
Total Disbursements $224,320,817 $220,507,993 $247,599,021 $253,899,021 $6,300,000

Ending Balance:?

Fund Equity $75,878,193 $46,061,901 $50,037,440 $43,737,440 ($6,300,000)
IBNR 16,284,000 15,614,415 17,137,180 17,137,180 0
Ending Balance* $59,594,193 $30,447,486 $32,900,260 $26,600,260 ($6,300,000)
Premium Stabilization Reserve? $23,477,725 $0 $0 $0 $0
Unreserved Ending Balance $36,116,468 $30,447,486 $32,900,260 $26,600,260 ($6,300,000)
Percent of Claims 16.7% 14.2% 15.4% 11.9% (3-5%)

"In order to account for revenues and expenditures in the proper fiscal year, audit adjustments have been reflected as an increase of $2,821,972.26 to
FY 2025 expenditures for Benefits Paid, Administrative Expenses, and IBNR Claims. The Annual Comprehensive Financial Report (ACFR) reflects all audit
adjustments in FY 2025. Details of the audit adjustments are found in Attachment VI of the FY 2026 Third Quarter Package.

2 Fluctuations in the Premium Stabilization Reserve are the result of reconciliations of budget to actual experience and the timing of budget adjustments.
Any balances in the reserve resulting from actual experience are re-appropriated, if necessary, at the next quarterly budgetary review.

3 The Fund 60040 ending balance does not include funding set aside in reserve for IBNR expenses. To account for all funds associated with the County's
self-insured plans, the Fund Equity amount is provided, which includes the Fund 60040 ending balance as well as the IBNR reserve.

4 Fluctuations in the ending balance are primarily due to the appropriation of the Premium Stabilization Reserve and changes in claims expenditures.
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