
Fund 69310:  Sewer Bond Construction 
 

 

FUND STATEMENT 
 

Category 
FY 2025 
Actual 

FY 2026 
Adopted 

Budget Plan 

FY 2026 
Revised 

Budget Plan 

FY 2026 
Third Quarter 

Estimate 

Increase 
(Decrease) 
(Col. 5-4) 

Beginning Balance  $159,706,677 $0 $101,122,721 $101,122,721 $0 
      

Revenue:      
Sale of Bonds1 $0 $230,000,000 $230,000,000 $250,000,000 $20,000,000 
Interest on Investments  3,181,172 0 0 0 0 
Virginia Water Quality Improvement 
Grant2 0 0 4,997,236 4,997,236 0 

Total Revenue $3,181,172 $230,000,000 $234,997,236 $254,997,236 $20,000,000 
Transfers In:      

Sewer Bond Debt Reserve (69030)3 $36,660,067 $0 $0 $0 $0 
Total Transfers In $36,660,067 $0 $0 $0 $0 
Total Available $199,547,916 $230,000,000 $336,119,957 $356,119,957 $20,000,000 

      
Total Expenditures4 $98,425,195 $228,500,000 $334,619,957 $354,619,957 $20,000,000 
Transfers Out:      

Sewer Bond Parity Debt Service 
(69020)5 $0 $1,500,000 $1,500,000 $1,500,000 $0 

Total Transfers Out $0 $1,500,000 $1,500,000 $1,500,000 $0 
Total Disbursements $98,425,195 $230,000,000 $336,119,957 $356,119,957 $20,000,000 

      
Ending Balance6 $101,122,721 $0 $0 $0 $0 

 
1 In FY 2026, an amount of approximately $250.0 million in Sewer Revenue Bonds is anticipated to be issued to support the upgrade and improvement of 
projects at the Noman M. Cole, Jr. Water Recycling Facility and other Treatment Plants operated by Interjurisdictional Partners, the Conveyance System 
Capacity Expansion program, and the Wastewater Developers Reimbursement Program. 

2 Reflects Virginia Water Quality Improvement Fund Point Source grant approved by the Board of Supervisors on September 22, 2015, for upgrading and 
building facilities to support nitrogen removal requirements associated with the Chesapeake Bay Program.  In FY 2025, no funding was received and 
$4,997,236 is anticipated in FY 2026 and beyond. 

3 A Transfer In from Fund 69030, Sewer Bond Debt Reserve, was included to support Sewer capital projects. On May 21, 2024, the Board of Supervisors 
approved the release of the Sewer Bond Debt Reserve after 57.4 percent of the outstanding Sewer bondholders provided consent to eliminate the Sewer 
Bond Debt Reserve. The funding from this reserve will be used in the same manner as any tax-exempt bond proceeds, namely payment for Sewer capital 
projects. Fund 69030, Sewer Bond Debt Reserve, was closed as part of the FY 2024 Carryover Review. 

4 In order to account for revenues and expenditures in the proper fiscal year, audit adjustments have been reflected as a decrease of $734,526.48 to FY 2025 
Total Expenditures to properly record expenditure accruals. This impacts the amount carried forward resulting in an increase to expenditures of $734,526.48 
to the FY 2026 Revised Budget Plan. The projects affected by this adjustment are WW-000011, DC Blue Plains WWTP Upgrades, and WW-000012, 
Arlington WWTP Upgrades. The Annual Comprehensive Financial Report (ACFR) reflects all audit adjustments in FY 2025. Details of the audit adjustments 
are found in Attachment VI of the FY 2026 Third Quarter Package. 

5 A Transfer Out of $1,500,000 to Fund 69020, Sewer Bond Parity Debt Service, is necessary in FY 2026 as the Underwriter’s Discount expense is planned 
to be paid from bond proceeds, which are reported as revenue in Fund 69310, Sewer Bond Construction. 

6 The capital projects in this sewer fund are budgeted based on total project costs. Most projects span multiple years, from design to construction completion. 
Therefore, funding for capital projects is carried forward each fiscal year, and ending balances fluctuate, reflecting the carryover of these funds.     

                                                                                                                                             

  



Fund 69310:  Sewer Bond Construction 

SUMMARY OF CAPITAL PROJECTS 
 

Project 

Total 
Project 

Estimate 

FY 2025 
Actual 

Expenditures 

FY 2026 
Pre-Third 
Quarter 
Revised 

FY 2026 
Third Quarter 

Revised 
Increase/ 

(Decrease) 
Alexandria WWTP Upgrades  
(WW-000013)  $23,291,503.31 $72,044,935.84 $72,044,936 $0 
Arlington WWTP Upgrades  
(WW-000012)  1,088,992.00 7,143,800.00 7,143,800 0 
DC Blue Plains WWTP Upgrades  
(WW-000011)  12,415,295.70 33,425,521.40 33,425,521 0 
Noman Cole Water Recycling Facility 
Renovations (WW-000017)  48,177,332.28 147,541,441.40 147,541,441 0 
Noman Cole Water Recycling Facility 
Upgrades (WW-000016)  0.00 5,641,238.57 25,641,239 20,000,000 
WCD Expansion - Bond Funded  
(WW-000034) 42,700,000 11,529,403.71 26,881,808.18 26,881,808 0 
WWM Developers Reimbursement 
Program (2G25-132-000) 45,000,000 1,922,667.72 41,941,212.06 41,941,212 0 
Total $87,700,000 $98,425,194.72 $334,619,957.45 $354,619,957 $20,000,000 
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