
Fund 73000:  Fairfax County Employees’ Retirement 
 

 

FUND STATEMENT 
 

Category 
FY 2025 
Actual 

FY 2026 
Adopted 

Budget Plan 

FY 2026 
Revised 

Budget Plan 

FY 2026 
Third Quarter 

Estimate 

Increase 
(Decrease) 
(Col. 5-4) 

Beginning Balance $4,995,931,144 $5,202,477,425 $5,387,673,015 $5,387,673,015 $0 
      

Revenue:      
County Employer Contributions $267,554,659 $286,944,680 $286,944,680 $286,944,680 $0 
County Employee Contributions 41,996,282 42,460,000 42,460,000 42,460,000 0 
School Employer Contributions 83,344,161 82,312,440 82,312,440 82,312,440 0 
School Employee Contributions 12,535,776 13,920,000 13,920,000 13,920,000 0 
Employee Payback 435,313 1,089,183 1,089,183 1,089,183 0 
Return on Investments1 212,100,397 361,909,741 361,909,741 361,909,741 0 

Total Realized Revenue $617,966,588 $788,636,044 $788,636,044 $788,636,044 $0 
Unrealized Gain/(Loss)1,2 $271,548,957 $0 $0 $0 $0 

Total Revenue $889,515,545 $788,636,044 $788,636,044 $788,636,044 $0 
Total Available $5,885,446,689 $5,991,113,469 $6,176,309,059 $6,176,309,059 $0 

      
Expenditures:      

Administrative Expenses $6,189,677 $8,449,728 $8,449,728 $8,449,728 $0 
Investment Services1 54,904,806 67,748,721 67,748,721 67,748,721 0 
Payments to Retirees 420,046,381 453,431,358 453,431,358 453,431,358 0 
Beneficiaries 12,573,815 11,403,316 11,403,316 11,403,316 0 
Refunds 4,058,995 6,278,300 6,278,300 6,278,300 0 

Total Expenditures $497,773,674 $547,311,423 $547,311,423 $547,311,423 $0 
Total Disbursements $497,773,674 $547,311,423 $547,311,423 $547,311,423 $0 

      
Ending Balance3 $5,387,673,015 $5,443,802,046 $5,628,997,636 $5,628,997,636 $0 

 
1 In order to account for revenues and expenditures in the proper fiscal year, audit adjustments in the amount of $158,660,235.28 have been reflected as 
an increase to FY 2025 revenues, primarily associated with adjustments necessary to record a net gain from the sale of investments and to account for the 
unrealized gain on investments, as well as adjustments to record interest and dividend revenue in the proper fiscal period.  In addition, audit adjustments in 
the amount of $16,959,627.56 have been reflected as an increase to FY 2025 expenditures to appropriately account for investment management fees and 
securities lending expenses.  The Annual Comprehensive Financial Report (ACFR) reflects all audit adjustments in FY 2025.  Details of the audit adjustments 
are found in Attachment VI of the FY 2026 Third Quarter Package. 

2 Unrealized gain/(loss) is reflected as an actual revenue at the end of each fiscal year. 

3 The Employees’ Retirement Fund maintains fund balance at adequate levels relative to projected requirements.  The fund balance fluctuates annually 
primarily due to return on investments. 
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