Fund 73010: Uniformed Retirement

FUND STATEMENT
FY 2026 FY 2026 FY 2026 Increase
FY 2025 Adopted Revised Third Quarter (Decrease)
Category Actual Budget Plan Budget Plan Estimate (Col. 5-4)

Beginning Balance $2,185,289,310 $2,270,076,810 $2,360,241,921 $2,360,241,921 $0
Revenue:

Employer Contributions $106,901,813 $115,218,180 $115,218,180 $115,218,180 $0

Employee Contributions 14,501,076 15,246,000 15,246,000 15,246,000 0

Employee Payback 1,670,295 1,375,668 1,375,668 1,375,668 0

Return on Investments' 107,538,591 157,661,484 157,661,484 157,661,484 0
Total Realized Revenue $230,611,775 $289,501,332 $289,501,332 $289,501,332 $0

Unrealized Gain/(Loss)!2 $127,929,450 $0 $0 $0 $0
Total Revenue $358,541,225 $289,501,332 $289,501,332 $289,501,332 $0
Total Available $2,543,830,535 $2,559,578,142 $2,649,743,253 $2,649,743,253 $0
Expenditures:

Administrative Expenses $2,480,346 $2,463,358 $2,463,358 $2,713,358 $250,000

Investment Services' 17,260,565 19,222,777 19,222,777 21,622,777 2,400,000

Payments to Retirees 158,472,994 150,229,769 150,229,769 170,829,769 20,600,000

Beneficiaries 3,714,624 2,901,621 2,901,621 2,901,621 0

Refunds 1,660,085 774,609 774,609 774,609 0
Total Expenditures $183,588,614 $175,592,134 $175,592,134 $198,842,134 $23,250,000
Total Disbursements $183,588,614 $175,592,134 $175,592,134 $198,842,134 $23,250,000
Ending Balance? $2,360,241,921 $2,383,986,008 $2,474,151,119 $2,450,901,119 ($23,250,000)

"In order to account for revenues and expenditures in the proper fiscal year, audit adjustments in the amount of $61,534,554.81 have been reflected as an
increase to FY 2025 revenues, primarily associated with adjustments necessary to record a net gain from the sale of investments and to account for the
unrealized gain on investments, as well as adjustments to record interest and dividend revenue in the proper fiscal period. In addition, audit adjustments in
the amount of $5,330,666.17 have been reflected as an increase to FY 2025 expenditures to appropriately account for investment management fees and
securities lending expenses. The Annual Comprehensive Financial Report (ACFR) reflects all audit adjustments in FY 2025. Details of the audit adjustments
are found in Attachment VI of the FY 2026 Third Quarter Package.

2 Unrealized gain/(loss) is reflected as an actual revenue at the end of each fiscal year.

3 The Uniformed Retirement Fund maintains fund balances at adequate levels relative to projected requirements. The fund balance fluctuates annually
primarily due to return on investments.
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