Fund 73020: Police Officers Retirement

FUND STATEMENT
FY 2026 FY 2026 FY 2026 Increase
FY 2025 Adopted Revised Third Quarter (Decrease)
Category Actual Budget Plan Budget Plan Estimate (Col. 5-4)

Beginning Balance $1,828,683,825 $1,888,983,197 $1,966,494,979 $1,966,494,979 $0
Revenue:

Employer Contributions $86,013,744 $95,808,400 $95,808,400 $95,808,400 $0

Employee Contributions 12,969,929 11,880,000 11,880,000 11,880,000 0

Employee Payback 3,636,772 3,122,274 3,122,274 3,122,274 0

Return on Investments! 84,278,780 131,832,457 131,832,457 131,832,457 0
Total Realized Revenue $186,899,225 $242,643,131 $242,643,131 $242,643,131 $0

Unrealized Gain/(Loss)!2 $101,950,560 $0 $0 $0 $0
Total Revenue $288,849,785 $242,643,131 $242,643,131 $242,643,131 $0
Total Available $2,117,533,610 $2,131,626,328 $2,209,138,110 $2,209,138,110 $0
Expenditures:

Administrative Expenses $1,953,807 $2,155,377 $2,155,377 $2,155,377 $0

Investment Services' 25,348,673 28,805,177 28,805,177 28,805,177 0

Payments to Retirees 116,960,788 111,615,188 111,615,188 126,115,188 14,500,000

Beneficiaries 6,543,296 6,821,359 6,821,359 6,821,359 0

Refunds 232,067 482,726 482,726 482,726 0
Total Expenditures $151,038,631 $149,879,827 $149,879,827 $164,379,827 $14,500,000
Total Disbursements $151,038,631 $149,879,827 $149,879,827 $164,379,827 $14,500,000
Ending Balance? $1,966,494,979 $1,981,746,501 $2,059,258,283 $2,044,758,283 ($14,500,000)

"In order to account for revenues and expenditures in the proper fiscal year, audit adjustments in the amount of $63,036,581.27 have been reflected as an
increase to FY 2025 revenues, primarily associated with adjustments necessary to record a net gain from the sale of investments and to account for the
unrealized gain on investments, as well as adjustments to record interest and dividend revenue in the proper fiscal period. In addition, audit adjustments in
the amount of $7,264,119.70 have been reflected as an increase to FY 2025 expenditures to appropriately account for investment management fees and
securities lending expenses. The Annual Comprehensive Financial Report (ACFR) reflects all audit adjustments in FY 2025. Details of the audit adjustments
are found in Attachment VI of the FY 2026 Third Quarter Package.

2 Unrealized gain/(loss) is reflected as an actual revenue at the end of each fiscal year.

3The Police Retirement Fund maintains fund balances at adequate levels relative to projected requirements. The fund balance fluctuates annually primarily
due to return on investments.
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