
Fund 73030:  OPEB Trust 
 

 

FUND STATEMENT 
 

Category 
FY 2025 
Actual 

FY 2026 
Adopted 

Budget Plan 

FY 2026 
Revised 

Budget Plan 

FY 2026 
Third Quarter 

Estimate 

Increase 
(Decrease) 
(Col. 5-4) 

Beginning Balance $433,249,269 $429,191,286 $468,158,549 $468,158,549 $0 
      

Revenue:      
CMS Medicare Part D Subsidy1 $4,142,430 $3,596,972 $3,596,972 $3,596,972 $0 
Return on Investments 1,890,733 5,736,900 5,736,900 5,736,900 0 
Implicit Subsidy1 8,525,933 0 0 6,000,000 6,000,000 
Other Funds Contributions 515,020 2,015,982 2,015,982 2,015,982 0 

Total Realized Revenue $15,074,116 $11,349,854 $11,349,854 $17,349,854 $6,000,000 
Unrealized Gain/(Loss)1,2 $35,798,341 $0 $0 $0 $0 

Total Revenue $50,872,457 $11,349,854 $11,349,854 $17,349,854 $6,000,000 
Transfers In:      

General Fund (10001) $6,550,000 $6,500,000 $6,500,000 $2,500,000 ($4,000,000) 
Total Transfers In $6,550,000 $6,500,000 $6,500,000 $2,500,000 ($4,000,000) 
Total Available $490,671,726 $447,041,140 $486,008,403 $488,008,403 $2,000,000 

      
Expenditures:      

Benefits Paid $13,531,565 $15,888,826 $15,888,826 $15,888,826 $0 
Implicit Subsidy1 8,525,933 0 0 6,000,000 6,000,000 
Administrative Expenses 455,679 665,023 665,023 665,023 0 

Total Expenditures $22,513,177 $16,553,849 $16,553,849 $22,553,849 $6,000,000 
Total Disbursements $22,513,177 $16,553,849 $16,553,849 $22,553,849 $6,000,000 

      
Reserved Ending Balance3 $468,158,549 $430,487,291 $469,454,554 $465,454,554 ($4,000,000) 

 
1 In order to account for revenues and expenditures in the proper fiscal year, audit adjustments in the amount of $14,634,092.33 have been reflected as an 
increase to FY 2025 revenue to accurately record Medicare subsidy in the proper fiscal period and the unrealized appreciation of investments as of June 
2025.  An audit adjustment in the amount of $8,525,933.00 has been reflected as an increase to both FY 2025 revenues and expenditures.  This adjustment, 
which nets to $0, is required to accurately reflect the County’s contribution and benefit payments for the implicit subsidy to retirees.  The Annual 
Comprehensive Financial Report (ACFR) reflects all audit adjustments in FY 2025.  Details of the audit adjustment are found in Attachment VI of the FY 2026 
Third Quarter Package. 

2 Unrealized gain/(loss) is reflected as an actual revenue at the end of each fiscal year. 

3 The Reserved Ending Balance in Fund 73030, OPEB Trust, represents the amount of assets held in reserve by the County to offset the estimated Actuarial 
Accrued Liability for other post-employment benefits.  The $465.5 million reserve in FY 2026 is applied toward the liability of $254.5 million calculated as of 
July 1, 2025. 
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