
Subject: FY 2026 Third Quarter Budget Review  

   
Staff Contact:   Leigh Burden, chief financial officer 
  

Other Staff Present: Alice Wigington, executive director, Officer of Budget Services 

                                 
Meeting Category: March 19, 2026 – Regular Meeting  
   
School Board Action Required: Information 

   
Summary/Background (Key Points):  
  
This agenda item is provided to review the current FY 2026 Budget.  The FY 2026 Third Quarter 
Budget Review reports on activity and recommendations made since the School Board's FY 2026 

Midyear Budget Review, approved on December 18, 2025. 
 
There are no revenue and expenditure adjustments. 
  
Recommendation:   
That the School Board approve FY 2026 Third Quarter Budget Review detailed in the agenda item. 
  
Attachment: 
FY 2026 Third Quarter Agenda Item 
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FY 2026 Third Quarter Summary 
 

I.  
School Board Funds FY 2026 

Midyear 
Adjustments FY 2026 

Third Quarter  
School Operating Fund $4,259,678,365 $0 $4,259,678,365 
School Construction $602,212,166 $0 $602,212,166 
Food and Nutrition Services $128,665,885 $0 $128,665,885 
Adult and Community Education $9,715,999 $0 $9,715,999 
Grants and Self-Supporting Programs $212,082,583 $0 $212,082,583 
School Insurance $38,005,436 $0 $38,005,436 
Health and Flexible Benefits $710,127,681 $0 $710,127,681 
Educational Employees’ Supplementary 
Retirement System (ERFC) 

$260,224,217 $0 $260,224,217 

School Other Post-Employment Benefits 
(OPEB) Trust 

$18,799,500 $0 $18,799,500 

         
 

School Operating Fund 
 
There are no budget changes to this fund. 
 
School Construction Fund 
 
There are no budget changes to this fund. 

 
Food and Nutrition Services Fund 

 
There are no budget changes to this fund. 

 
Adult and Community Education Fund 

 
There are no budget changes to this fund. 

 
Grants and Self-Supporting Programs Fund 

 
There are no budget changes to this fund. 

  
School Insurance Fund 

 
There are no budget changes to this fund.  

 
School Health and Flexible Benefits Fund 

 
There are no budget changes to this fund.  

 
Educational Employees’ Supplementary Retirement System of Fairfax County (ERFC) 

 
There are no budget changes to this fund.  

 
School Other Post-Employment Employee Benefits (OPEB) Trust Fund 

 
There are no budget changes to this fund.  
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FY 2026
Midyear FY 2026
Revised Third Quarter Variance

BEGINNING BALANCE, JULY 1 210,708,662$ 210,708,662$ -$                  

RESERVES:
Reserve For Turf Fields 589,498$        589,498$        -$                  
Total Reserve 589,498$        589,498$        -$                  

RECEIPTS:
General Obligation Bonds 230,000,000$ 230,000,000$ -$                  
City of Fairfax 20,000            20,000            -                    
TJHSST Tuition - Capital Costs 800,000          800,000          -                    
Miscellaneous Revenue 286,000          286,000          -                    
Turf Field Revenue 25,000            25,000            -                    
Total Receipts 231,131,000$ 231,131,000$ -$                  

AUTHORIZED BUT UNISSUED BONDS 116,163,288$ 116,163,288$ -$                  
Total Referendums 116,163,288$ 116,163,288$ -$                   
TRANSFERS IN:  
School Operating Fund  
Building Maintenance 13,500,000$   13,500,000$   -$                  
Classroom Equipment 1,848,000       1,848,000       -                    
Facility Modifications 6,050,000       6,050,000       -                    
Turf Fields 3,650,097       3,650,097       -                    

County General Construction and Contributions Fund
Joint BOS/SB Infrastructure Sinking Reserve 19,144,203$   19,144,203$   -$                  
Other Contributions -                      -                      -                    
Total Transfers In 44,192,300$   44,192,300$   -$                  

Total Receipts and Transfers 391,486,588$ 391,486,588$ -$                  
 

Total Funds Available 602,784,748$ 602,784,748$ -$                   
EXPENDITURES AND COMMITMENTS:  
Expenditures 486,048,878$ 486,048,878$ -$                  
Additional Contractual Commitments 116,163,288   116,163,288   -                    
Total Disbursements 602,212,166$ 602,212,166$ -$                  

ENDING BALANCE, JUNE 30 572,582$        572,582$        -$                  
Less:
Reserve For Turf Fields 572,582$        572,582$        -$                  

Available Ending Balance -$                    -$                    -$                  

SCHOOL CONSTRUCTION FUND STATEMENT
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FY 2026
Midyear FY 2026
 Revised Third Quarter Variance

BEGINNING BALANCE, JULY 1 25,866,832$         25,866,832$         -$                

RECEIPTS:
State Aid 3,009,687$           3,009,687$           -$                
Federal Aid 61,033,977           61,033,977           -                  
Food Sales 38,210,370           38,210,370           -                  
Other Revenue 545,018                545,018                -                  
Total Receipts 102,799,053$       102,799,053$       -$                

Total Funds Available 128,665,885$       128,665,885$       -$                

EXPENDITURES:
Expenditures 103,737,233$       103,737,233$       -$                
Food and Nutrition Services General Reserve 24,928,652           24,928,652           -                  

Total Disbursements 128,665,885$       128,665,885$       -$                

ENDING BALANCE, JUNE 30 -$                         -$                         -$                

FOOD AND NUTRITION SERVICES FUND STATEMENT
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FY 2026
Midyear FY 2026
Revised Third Quarter Variance

BEGINNING BALANCE, JULY 1
Grants 41,064,656$    41,064,656$    -$                   
Summer School 6,740,217        6,740,217        -                     
Total Beginning Balance 47,804,874$    47,804,874$    -$                   

RECEIPTS:
Grants
State Aid 23,147,691$    23,147,691$    -$                   
Federal Aid 96,132,398      96,132,398      -                     
Industry, Foundation, Other 523,491           523,491           -                     
Unallocated Grants 6,000,000        6,000,000        -                     
Summer School
State Aid 1,810,454        1,810,454        -                     
Tuition 2,859,250        2,859,250        -                     
Industry, Foundation, Other 80,000             80,000             -                     
Total Receipts 130,553,284$  130,553,284$  -$                   

TRANSFERS IN:
School Operating Fund (Grants) 15,096,815$    15,096,815$    -$                   
School Operating Fund (Summer School) 17,056,398      17,056,398      -                     
Cable Communications Fund (Grants) 1,571,213        1,571,213        -                     
Total Transfers In 33,724,426$    33,724,426$    -$                   

Total Funds Available 212,082,583$  212,082,583$  -$                   

EXPENDITURES:
Grants 177,536,264$  177,536,264$  -$                   
Unallocated Grants 6,000,000        6,000,000        -                     
Summer School 28,546,319      28,546,319      -                     
Total Expenditures 212,082,583$  212,082,583$  -$                   

RESERVES:
Summer School Reserve -$                    -$                    -$                   
Total Reserves -$                    -$                    -$                   

Total Disbursements 212,082,583$  212,082,583$  -$                   

ENDING BALANCE, JUNE 30 -$                    -$                    -$                   

GRANTS & SELF-SUPPORTING PROGRAMS FUND STATEMENT
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  FY 2026

Midyear FY 2026
Revised Third Quarter Variance

BEGINNING BALANCE, JULY 1 3,439,702,868$  3,439,702,868$  -$                         

RECEIPTS:
Contributions 205,804,535$     205,804,535$     -$                         
Investment Income 285,600,000 285,600,000 -                           
Total Receipts 491,404,535$     491,404,535$     -$                         

Total Funds Available 3,931,107,404$  3,931,107,404$  -$                         

EXPENDITURES 260,224,217$     260,224,217$     -$                         

ENDING BALANCE, JUNE 30 3,670,883,187$  3,670,883,187$  -$                         

EDUCATIONAL EMPLOYEES' SUPPLEMENTARY
               RETIREMENT SYSTEM OF FAIRFAX COUNTY FUND STATEMENT
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SUPPLEMENTAL APPROPRIATION RESOLUTION 
FY 2026 

        
BE IT RESOLVED that the Fairfax County School Board requests the County Board of Supervisors to amend  
the FY 2026 Appropriation Resolution for the following School Board funds: 
        

Appropriate to: 
County Schools  
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FISCAL PLANNING RESOLUTION 
FY 2026 

            

BE IT RESOLVED that the Fairfax County School Board requests the County Board of Supervisors to amend 
the FY 2026 Fiscal Planning Resolution for the following School Board funds: 
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This report provides the status of competitive grants for FY 2026: 

• Competitive grants submitted: $5.6 million (34 grants) 
• Competitive grants awarded: $5.0 million (30 grants) 
• Competitive grants denied: $0.5 million (2 grants) 
• Competitive grants pending: $0.1 million (2 grants) 

 

This report provides the status of competitive grants awarded in collaboration with Educate Fairfax 
(formerly known as the Foundation for Fairfax County Public Schools): 

• Competitive grants submitted: $0.0 million (3 grants) 
• Competitive grants awarded: $0.0 million (2 grants) 
• Competitive grants denied: $0.0 million (0 grants) 
• Competitive grants pending: $0.0 million (1 grant) 

 

The status of FY 2026 entitlement grants is as follows: 

• Entitlement grants submitted: $49.7 million (8 grants) 
• Entitlement grants awarded: $14.8 million (7 grants) 
• Entitlement grants pending: $35.4 million (1 grant) 

 

 

Total entitlement and competitive grants submitted does not equal the total grants awarded as the amount 
that is awarded differed from the amount requested. 

 

Grants Development Section 
Office of Budget Services 

Quarterly Report – FY 2026 
Date: January 31, 2026 

Update for FY 2026 Grants 
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