
Fund 69040:  Sewer Bond Subordinate Debt Service 
 

Fund 69040, Sewer Bond Subordinate Debt Service, provides debt service funding for the Upper 
Occoquan Service Authority (UOSA) Bond Series and the Stormwater/Wastewater Facility Economic 
Development Authority (EDA) revenue bonds.  The UOSA Bond Series is based on the County's 
portion of the UOSA plant expansion from 27.0 million gallons per day to 54.0 million gallons per 
day.  The EDA revenue bonds were issued to finance the construction of a consolidated Stormwater 
and Wastewater Facility. 

All debt service payments are supported by Sewer System Revenues through a transfer from Fund 
69000, Sewer Revenue.  Pursuant to the Sewer Bond resolution and respective agreements, these 
debt obligations are subordinate to the County's Sewer Revenue Bonds and, therefore, the payments 
are made from this fund. 

Funding in the amount of $24,121,641 is provided for the FY 2027 principal and interest 
requirements, including an amount of $22,587,016 for the UOSA plant requirements and $1,534,625 
for the Stormwater/Wastewater Facility.  

The following table identifies the payments required in FY 2027: 

 Principal Interest Total 
UOSA PLANT EXPANSION:    

2011A $132,457 $10,284 $142,741 
2011B 299,143 28,282 327,425 
2016B 0 690,313 690,313 
2019A 485,863 615,693 1,101,556 
2020 15,893,380 1,352,723 17,246,103 
2022 346,026 815,092 1,161,118 
2024 (Refunding of 2010B) 863,053 1,054,707 1,917,760 
Subtotal – UOSA $18,019,922 $4,567,094 $22,587,016 

STORMWATER/WASTEWATER FACILITY 
EDA REVENUE BONDS:    

Stormwater/Wastewater Facility $735,000 $799,625 $1,534,625 
Total  $18,754,922 $5,366,719 $24,121,641 

 
 

 
The following funding adjustments reflect all approved changes in the FY 2026 Revised Budget Plan 
since passage of the FY 2026 Adopted Budget Plan.  Included are all adjustments made as part of 
the FY 2025 Carryover Review and all other approved changes through December 31, 2025. 
 
There have been no adjustments to this fund since approval of the FY 2026 Adopted Budget 
Plan. 
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Fund 69040:  Sewer Bond Subordinate Debt Service 

FUND STATEMENT 
 

Category 
FY 2025 
Actual 

FY 2026 
Adopted 

Budget Plan 

FY 2026 
Revised 

Budget Plan 

FY 2027 
Advertised 

Budget Plan 
Beginning Balance $3,275,502 $1,816,758 $2,541,406 $2,318,215 

     
Transfers In:     

Sewer Revenue (69000) $22,000,000 $24,000,000 $24,000,000 $24,200,000 
Total Transfers In $22,000,000 $24,000,000 $24,000,000 $24,200,000 
Total Available $25,275,502 $25,816,758 $26,541,406 $26,518,215 

     
Expenditures:     

Principal Payment1 $16,502,336 $18,712,160 $18,712,160 $18,754,922 
Interest Payment1,2 6,231,760 5,511,031 5,511,031 5,366,719 

Total Expenditures $22,734,096 $24,223,191 $24,223,191 $24,121,641 
Total Disbursements $22,734,096 $24,223,191 $24,223,191 $24,121,641 

     
Ending Balance3 $2,541,406 $1,593,567 $2,318,215 $2,396,574 

 
1 The bond principal and interest payments are shown here as expenditures. However, for accounting purposes, the Annual Comprehensive Financial Report 
will show these disbursements as "Construction in Progress" to be capitalized.   

2 The Wastewater Management Program makes principal and interest payments to the Upper Occoquan Service Authority (UOSA) in advance of the principal 
and interest due dates based on the original agreement with UOSA.  UOSA credits the Wastewater Management Program for any interest earnings from 
the advanced payments; therefore, the interest payment actuals are normally lower than anticipated. 

3 The Wastewater Management Program maintains fund balances at adequate levels relative to projected debt service requirements.  These costs change 
annually and therefore, fund balances fluctuate from year to year based on actual debt service requirements. 
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