
Fund S31000:  Public School Construction 

Fund S31000, Public School Construction, provides funding for new construction, facility renovation, expansion 
and improvements authorized by voter referendum, as well as funds for capital expenditures.  Bond funding 
from the 2019, 2021, 2023 and 2025 bond referenda support capital construction projects in this fund. 

In FY 2027, progress will continue on the school bond referendum projects and projects funded by Fund 
S10000, School Operating.  Major projects for FY 2027 include facility modifications, building maintenance, 
renovations, capacity enhancement, and infrastructure management.  

All financial schedules included in the County’s FY 2027 Advertised Budget Plan include a General Fund 
transfer of $15,600,000 for Public School Construction.  Based on recommendations from the Joint CIP 
Committee, the School bond sales limit was gradually increased over several years, from $205 million in 
FY 2024, to $230 million in FY 2025 and beyond, with commensurate increases for the County.  It should be 
noted that the Joint CIP Committee recommendations also included an increase to the percentage allocated 
to the Sinking Fund at year-end and includes the Schools in the allocation. 
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FUND STATEMENT 
 

Category 
FY 2025 
Actual 

FY 2026 
Adopted 

Budget Plan 

FY 2026 
Revised 

Budget Plan1 

FY 2027 
Superintendent's 

Proposed 
Beginning Balance $171,317,491 $0 $210,708,662 $0 

     
Reserves:     

Reserve for Turf Replacement $729,479 $757,563 $589,498 $572,582 
Total Reserve $729,479 $757,563 $589,498 $572,582 
Revenue:     

Sale of Bonds2 $230,000,000 $230,000,000 $230,000,000 $230,000,000 
TJHSST Tuition - Capital Costs 1,505,724 800,000 800,000 1,200,000 
Fairfax City 528,389 20,000 20,000 20,000 
Miscellaneous Revenue 751,020 286,000 286,000 286,000 
Turf Field Replacement Revenue 33,933 25,000 25,000 25,000 

Subtotal Revenue $232,819,066 $231,131,000 $231,131,000 $231,531,000 
Initiated Projects But Unissued Bonds $0 $0 $116,163,288 $0 

Total Revenue $232,819,066 $231,131,000 $347,294,288 $231,531,000 
Transfers In:     
School Operating Fund (S10000)     

Building Maintenance  $13,500,000 $10,000,000 $13,500,000 $13,500,000 
Classroom Equipment  1,848,000 1,848,000 1,848,000 1,848,000 
Facility Modifications 3,050,000 600,000 6,050,000 600,000 
Synthetic Turf Field Replacement 3,650,097 3,650,097 3,650,097 3,650,097 

County General Fund (10001)     
Joint BOS/SB Infrastructure Sinking Reserve3 $25,134,972 $15,600,000 $19,144,203 $15,600,000 

Total Transfers In $47,183,069 $31,698,097 $44,192,300 $35,198,097 
Total Available $452,049,105 $263,586,660 $602,784,748 $267,301,679 

     
Expenditures:     

Subtotal Expenditures $240,750,945 $262,846,013 $486,048,878 $267,301,679 
Contractual Commitments 0 0 116,163,288 0 

Total Expenditures4 $240,750,945 $262,846,013 $602,212,166 $267,301,679 
Total Disbursements $240,750,945 $262,846,013 $602,212,166 $267,301,679 

     
Ending Balance $211,298,160 $740,647 $572,582 $0 
Reserves:     

Reserve for Turf Replacement $589,498 $740,647 $572,582 $0 
Available Ending Balance $210,708,662 $0 $0 $0 

 
1 The FY 2026 Revised Budget Plan reflects adjustments adopted by the Fairfax County School Board on December 18, 2025, during the FY 2026 Midyear 
Budget Review. These midyear adjustments will be reflected in the County schedules and appropriations as part of the FY 2026 Third Quarter Review, 
which will be acted on by the Board of Supervisors on April 28, 2026. 

2 The actual sale of bonds is based on a review of cash needs rather than cash and encumbrances presented here for planning purposes.  This is consistent 
with Board policy to sell bonds on a cash basis.  Including prior sales, there is a balance of $795,460,000 in authorized but unissued school bonds.   

3 All financial schedules in the FY 2027 Advertised Budget Plan reflect an increase of $7,500,000 in the Transfer In from Fund 10001, General Fund. The 
FY 2027 transfer from Fund 10001 will be adjusted to reflect the final amount from the County of $23,100,000. 
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4 In order to account for revenues and expenditures in the proper fiscal year, audit adjustments of $470,704 have been reflected as a decrease to FY 2025 
expenditures.  Details of the audit adjustments will be included in the FY 2026 Third Quarter Package. 
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