
Fund S62000:  Public School Health and Flexible Benefits 

Fund S62000, Public School Health and Flexible Benefits, provides for the administration of health 
and dental care benefit plans for employees and retirees.  In addition, the Health and Flexible 
Benefits Fund administers two Flexible Spending Accounts, which enable employees to realize 
savings by setting aside pre-tax dollars, through Fairfax County Public Schools (FCPS) payroll 
deductions, for eligible health care and dependent care costs.  FY 2027 expenditures are estimated 
at $715.6 million. 
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Fund S62000:  Public School Health and Flexible Benefits 
 

FUND STATEMENT 
 

Category 
FY 2025 
Actual 

FY 2026 
Adopted 

Budget Plan 

FY 2026 
Revised 

Budget Plan1 

FY 2027 
Superintendent's 

Proposed 
Beginning Balance $39,065,197 $43,965,401 $20,687,109 $55,364,638 

     
Revenue:     

Employer/Employee Premiums $421,123,730 $485,535,667 $485,535,667 $531,006,263 
Retiree/Other Health Premiums 66,537,663 71,438,833 71,438,833 74,938,444 
Interest Income and Rebates 91,720,793 90,641,513 90,641,513 94,580,090 
Flexible Spending Account Withholdings 12,220,531 11,824,559 11,824,559 12,090,715 

Total Revenue2 $591,602,717 $659,440,572 $659,440,572 $712,615,512 
Transfers In:     

School Operating Fund (S1000) $0 $0 $30,000,000 $0 
Total Available $630,667,914 $703,405,973 $710,127,681 $767,980,150 

     
Expenditures:     

Health Benefits Paid $487,656,802 $529,105,920 $529,105,920 $582,739,807 
Premiums Paid 95,811,220 94,800,278 94,800,278 101,579,353 
Health Administrative Expenses 13,737,199 13,623,376 14,021,206 14,089,685 
Flexible Spending Accounts Reimbursements 12,314,870 11,824,559 11,824,559 12,090,715 
FSA Administrative Expenses 229,714 241,080 241,080 252,834 
Claims Incurred but not Reported (IBNR) 30,730,000 35,269,000 35,500,000 35,595,400 
IBNR Prior Year Credit (30,499,000) (30,499,000) (30,730,000) (30,730,000) 

Total Expenditures2 $609,980,805 $654,365,213 $654,763,043 $715,617,794 
Premium Stabilization Reserve3 $0 $49,040,760 $55,364,638 $52,362,356 

Total Disbursements $609,980,805 $703,405,973 $710,127,681 $767,980,150 
     

Ending Balance  $20,687,109 $0 $0 $0 
Outstanding Encumbered Obligations $397,830 $0 $0 $0 
Premium Stabilization Reserve3 20,289,279 0 0 0 
Unreserved Balance  $0 $0 $0 $0 

 
1 The FY 2026 Revised Budget Plan reflects adjustments adopted by the Fairfax County School Board on December 18, 2025, during the FY 2026 Midyear 
Budget Review. These midyear adjustments will be reflected in the County schedules and appropriations as part of the FY 2026 Third Quarter Review, 
which will be acted on by the Board of Supervisors on April 28, 2026. 

2 In order to account for revenues and expenditures in the proper fiscal year, audit adjustments of $1,670,251 have been reflected as an increase to FY 2025 
revenue and audit adjustments of $1,389,500 have been reflected as an increase to FY 2025 expenditures.  Details of the audit adjustments will be included 
in the FY 2026 Third Quarter Package. 

3 The Premium Stabilization Reserve is appropriated for budgeting purposes to offset fluctuations in health insurance costs during the fiscal year.  This 
reserve is to be carried forward as beginning balance for FY 2027. 
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