WDU

WORKFORCE
DWELLING UNIT

FAIRFAX COUNTY

AFFORDABLE HOMEOWNERSHIP
OPPORTUNITIES

WORKFORCE DWELLING UNIT PROGRAM
Online Orientation Session

Fairfax County Department of Housing & Community Development
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oo 5 Steps to WDU Homeownership

DWELLING UNIT

Lender
Education

Overview




WDU
worroncs CURRENT AFFORDABLE

HOMEOWNERSHIP PROGRAMS
@ . \Workforce Dwelling Unit Homebuyers
.| *Down Payment Assistance

2 «First-Time Homebuyers Program (FTHB)

Visit us online for additional information at

www.fairfaxcounty.gov/housing/homeownership
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http://www.fairfaxcounty.gov/housing/homeownership

VWU ISAN \WORKFORCE
Sepeogiv  DWELLING UNIT
(WDU)
WHAT IS A WDU
PROPERTY?

. Condominiums located
throughout the County

- Homes are sold at below-
market prices

- Current prices range from
$200,000s to $400,000s

- Similar units may have
different sales prices —
the sales price correlates to the
income tier it serves




A First-Time Homebuyer
has not owned a home
in the US or abroad in
the past 3 years

ALL adult family
members must meet this
definition.



WDU FIRST-TIME HOMEBUYER

WORKFORCE

DWELLING UNIT EXCE PTI ONS
Single
Parent
Displaced
Homemaker

Co-operative

Owners of
a Co-op

Seniors i



WDU

2020 MAXIMUM

WORKFORCE INCOME
A Downpayment Assistance LIMITS

80% AMI 100% AMI 120% AMI

1 $ 61,750 | $ 70,550 | $ 88,200 | $105,850

2 | $70,550 | $80,650 | $100,800 | $120,950

3 $ 79,400 | $ 90,700 | $113,400 | $136,100

4 @ $ 88,200 | $100,800 | $126,000 | $151,200

5 | $95,250 | $108,850 | $136,100 | $163,300

6 | $102,300 | $116,950 | $146,150 | $175,400

7 | $109,350 | $125,000 | $156,250 | $187,500

8: | $116,400 | $133,050 | $166,300 | $199,600

AREA MEDIAN INCOME (AMI) by Family Size
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Income Tier Examples

Family of 4 with $95,000 income is in the 80% AMI tier.

80% AMI 100% AMI 120% AMI
1 $ 61,750 | $ 70,550 | $ 88,200 | $105,850
2 | $70,550 | $ 80,650 | $100,800 | $120,950
3 | $79,400 | $ 90,700 $136,100
4 | $88,200 | $100,800 | $126,000 | $151,200
5 | $95,250 | $108,850 | $136,100 | $163,300
6 | $102,300 | $116,950 | $146,150 | $175,400
7 | $109,350 | $125,000 | $156,250 | $187,500
8+ | $116,400 | $133,050 | $166,300 | $199,600
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WDU
vl VWDU INCOME TIER AND SALES PRICE

This 2-bedroom / 2-bathroom condominium model may be
offered at different prices depending on the Income Tier (AMI)
It Is intended to serve.*

The same unit set aside:

- At 80% AMI would cost $274,900

- At 100% AMI would cost $361,200

- At 120% AMI would cost $447,500

*Pricing of units and the Income Tiers served may vary by development.
The sales price is not negotiable.




e 5-STEP PROCESS CHECKLIST

WORKFORCE

DWELLING UNIT

YOU ARE HERE
A link to the required USR] FTHB ORIENTATION SESSION

Wl Acknowledgment Form %M 00CUMENT: SIGNED ORIENTATION CERTIFICATION
M provided at end of this Sl

presentation

HOMEBUYER EDUCATION

STEP 2
DOCUMENT: VIRGINIA HOUSING HOMEBUYER EDUCATION
D CERTIFICATE

STEP 3 MEET WITH A LENDER

’ : D DOCUMENT: COMPLETE & SIGNED PRE-APPROVAL LETTER

You must %, :

complete P

- *

the other =1 SUBMIT INITIAL APPLICATION

stepsonyour & % DOCUMENT: COMPLETED APPLICATION PACKAGE AND ALL
own o . REQUIRED SUPPORTING DOCUMENTS

. “" -

STEPS|  FTHB INFORMATION SESSION

% E DOCUMENT: SIGNED CERTIFICATION
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WORKFORCE
DWELLING UNIT

Click
here to
find a

class

About Us Our Programs Homebuyers Homeowners Renters Business Partners

Eelin| flalN[wle|o)

PAY MY MOF

VHDA is Now
Virginia Housing

Learn How to Buy
Your First Home

Let’s Go!

New Name. New Logo. Same Mission.

P Notice of Public Hearing On Proposed Bond Financing of Multi-
Family Developments

P NOTICE OF MORTGAGE CREDIT CERTIFICATE PROGRAM
VIRGINIA HOUSING DEVELOPMENT AUTHORITY

P Notice of Public Hearing On Proposed Bond Financing of Multi-
Family Developments

P Virginia Housing in the News — Spreading the Word

P Notice of Public Hearing On Proposed Bond Financing of Multi-
Family Developments

P “ZDecember 2020 Board Meeting Notice

View All Announcements >>

Homeownership Mortgage Tools Virginia Housing Payments  Business Resources

Free Homebuyer Education Find a Lender P, Existing Homeowner ( Investor Information -
Morigage Credit Certificates Home Loans "é Payments = J LIHTC Program 7
C's) How to Appiy for a Virginia ) Homeowner Automatic Muitifamdy Financing

11

Sign up at www.vhda.com




WDU

WORKFORCE

# FAIRFAX COUNTY AFFORDABLE HOMEOWNERSHIP

LENDER PRE-APPROVAL LETTER
& INSTRUCTIONS FOR
COMPLETION

STEP 3: CONTACT LENDER TO
COMPLETE THE

arzmn,

fhed b County of Fairfax, Virginia
progr:
i LENDER CONDITIONAL PRE-APPROVAL LETTER

’FnHm FIRST-TIME HOMEBUYERS & WORKFORCE DWELLING UNIT PROGRAMS

Genel HOUSEHOLD MEMBERS ON DEED/LOAN & SPOUSES

24551 —_ THIS FORM IS TO BE COMPLETED BY LENDER AND SIGNED BY APPLICANTS ——

. NAME

FIRST-TIME HOMEBUYERS PROGRAM

WORKFORCE DWELLING UNIT PROGRAM

[T T ey —— ey —

W T —————r—

Finan O convertiona Orse Ows 0O comventonat Ore Ouws

- Gi INTEREEST RATE; TERM: Ji-yanr INTEREST RATE: TERM:

- Fo POINTS Lisstad lo 1 Originaion & 2 Biscount ponis. mmb1magmﬂnpm
Crigiration:, CAsoount:, Ciscount,

LOAN AMOUNT. 5
FTHE EZTIMATED MONTHLY HOUZING COST

LOAN ANDUNT. 5
WOU EBTIMATED MONTHLY HOUZING COET

Totai Gry
other (of
ToTAL V]

mcmm:mmmmmmmnmu
ahometor & I

Principal E |mierest Principal & Imierest 5,
Tames: 5, Tames: 5
Hezam resurance: 5 Hezam Irsurance: 5.
MIFFRI 5 MIEFR 5
NAME HC#:Condoc =@ HCAMondoc =
Estimated Monthly Houcing Cost 5. Monthly Houclng Cost 5,
] DEET-4oINCOME RATIOS DEET-ioINCOME RATIOS
1 Forai- Toma ttormtuymes Program miies casno! eceed 35% 1 5% Hack-an e secemng 5% neure FOREA, sppecal an an ascmption I
srdarwriing puateines srd lender musk provide companaling lacion
roraL g Front Ratio: %
Eatrrstast Mionioly Hooams Cmd = Wonibly Hooassols Gaoes Incose Front Ratio:
x:-m-.dmnm-q&-l Monitly Howsshold Groo Income
Back Ratio:
|:mwmfﬂ~mmm| Morhly Back Ratlo:
Housmhok! Crom Incoms 1=mmnmr-nn=c=| ottwr Moty Dutst] + Moty
Total Fir Housshokd Greas heome
Total Cal
L MAXIMUN FURCHAZE PRICE [Loan Armount + Dows peryrma| MAXIMUS PURCHASE PRICE [Loan Amoust + Dosn payrment]

Borrower carerdy has suficens Income: ard auels'so:.rJ-me
aFome for 5,

PRE-APPROVAL LETTER

dpmsartiF et e by Rclmeeiperar
Larciar ard Loan Sarecar, ard ohar providers of leferal, stal, or kool ssatstancs,

ALL APPLICANTS WHO WILL BE ON DEED/LOAN AND APPLICANT SPOUSES MUST SIGH

COMMENTZ: PROVIDE COMPENSATING FACTORS:
THIE CONDITIONAL APPROVAL LETTER |2 CONSIDERED TRUE, COMPLETE & CORRECT UNTIL
E |mmu—h—mu_ubﬂmwlr-m—-| o docarreriation for DATE
[=]
3 COMPLETED BY [NAME]: DATE COMPLETED:
[TV LENDER'S SIGNATURE: LENDING INSTITUTION:
] P HONE NUMBER: EMAIL:
o haeubyy Mdl-miulhm o Hum s phosdins oo o broe, cor e, and coced. | uncerstens Sl l e

Joma, o s aerualy aed s e e o puect, |k usdacrtand Bt any
ot raking ks siaturmecty,

Eancmng
mwmwwmmmmumn

and agres o w wochange of
! Howmng iy, i Gt Cupurtrran of

EORROWER PRINT MANE T WGNATURE OATE
CO-APPLICANT FRINT NANE HGHATURE DATE
CO-APFLICANT FRINT NANE EHGHATURE DATE
CO-APFLICANT FRINT NAME HGHATURE DATE

MAXIMUM PURCHASE PRICE (Loan Amount + Down payment)
Borrower currently has sufficient income and assets to purchase
a home for §

12




WDU

WORKFORCE
DWELLING UNIT

Lender Pre-approval

Must have lender pre-approval
amount for purchase price

Debt to Income Ratio Limit

45% max

Total debt (mortgage expenses
plus all other debt) cannot exceed
45% income

Underwriting Criteria

Underwriting criteria outside of
industry best practices may require
review and approval

Loan Type

Loan must be fixed rate

Down Payment
2%

1% for credit scores over 680

NO Co-signers

Each applicant must qualify
on merit

FINANCIAL ELIGIBILITY CRITERIA

$1,000 Deposit

Required at time the contract to
purchase is signed

Closing Costs

3-5%
Must document 3 — 5% for closing
costs which may be from gift funds

Foreclosure

At least 5 years since foreclosure.
Households with no foreclosure
are given priority to purchase

13



WDU

WORKFORCE
DWELLING UNIT

Types of
income
used to

i determine

| your

Income

Tier:

* Wages, Salary, Bonus payments,
Commissions/tips and Overtime

* Child Support and Alimony

* Interest from savings/checking and other
assets

 Dividends from stock/bonds certificates
 Social Security and Disability benefits
 Veterans Administration benefits

* Unemployment insurance payments

* Pension/retirement payment

* Other annuities or stipends received

* Income from Real Estate Investments

* Income from business owned, associated
with or initiated by household member

* Regular gifts or contributions from persons
not in the home

* Net income from business operations 14



Biba®  STEP 4: COMPLETE APPLICATION

DWELLING UNIT

f-n, FAIRFAX COUNTY AFFORDABLE HOMEOWNERSHIP PROGRAM € f,
<= CONTACT: 703-246-5087 m WWW FAIRFAXCOUNTY.GOV/HOUSING/HOMEOWNERSHIP
mMALL APPLICATION To OR LEAVE IN DROP BoxX OUTSIDE: 3700 PENDER DRIVE, FAIRFAX, VA 22030

SUBMISSIONS MUST INCLUDE DOCUMENTS LISTED ON PAGE 5 OF THIS APPLICATION
mFAX To SECURE Fax = 703-653-1372

For Office Use Only:
CHECK ONE: For Qffice Use Only: PRIORITY POINTS
] INTTIAL APPLICATION LiveWak
- Beviewsd Time in Program:
[] ANNUAL RECERTIFICATION viewed By: °
[ CHANGE/UPDATE Data:
] DRAWING WINNER TOTALPOINTS:
Print FTHE Drawing Property Address
|[HEAD OF HOUSEHOLD NAME: | |HOUSEHOLD SIZE: | |
|ADDRESS: | | [cITY/STATE/ZIP: | |
RELATION To | MARITAL | CITIZENSHIF EI DOES
LIST ALL HOUSEHOLD MEMBERS WHO WILL HEAD STATUS | STATUS  [C0 DENT| mEcETve
RESIDE IN THE AFFORDABLE UNIT moabotiel || Rl AGE | sEx |  Sesowse | SSRRER | CoOMEel | asEiss| mcome
NUMBER BIRTH Cmhild
= SPwSeparated Rl Fsumun.;‘:
FIRST NAME LAST NAME o=oter pesmve | INCE | pere SezPage s
HEAD 0 ves

[ Mo
¥es
MO
¥es
Mo

Yes
No
YEs
No
Yes
Mo
Yes
No
Yes
No
Yes
No
Yes
No

00| 0o0joo| oo|o0 ool 00| ooloo)
S5 55|58 55|50 5550|5850
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Wbu STEP 4: WDU APPLICATION
Income & Assets

DWELLING UNIT

EMPLOYMENT INCOME: Include ALL jobs for ALL Household Members even if income is not included on Lender Letter. List each jobon a
new line. Include Full and Part-Time Wages or Salary, Bonuses, Commissions, Tips, Overlime, Selfi-Employment or other employment income.

MEMBER NAME EMPLOYER /BUSINESS NAME EMPLOYER/BUSINESS ADDRESS GRUIE;S‘:;:.:EUHL
T Py —— $
. Y

AEER

OTHER INCOME List ALL other income from ALL Household Members. List each source of income on a new line including, but not limited to,
Sodcial Secunty and Disability (SSI/SSDI), Child Support, Alimony, Dividends, Capital Gainz, Pensions, Annuities, TANF, Regular Gifts or Aid, Income
from Real Estate, Unemployment Income, Veterans Administration Benefits, Workers Compensation.

MEMBER NAME INCOME TYPE ACCOUNT NUMBER R come -
5
Ling

ASSETS Mote: Income from assets will be used to determine gross household income for purposes of program eligibility. List the total of ALL assets from ALL
Household Members including, but naot limited to, Bonds, Cerdificate of Deposit, Savings/Checking, Retirement, andfor Stock accounts, Real property, Cash on
Hand, Family Self Sufficiency or VIDA Savings, IRAs or other asseis.

ASSET
ASSET SOURCE
MEMBER NAME ASSET TYPE e e ACCOUNT NUMBER gﬁ[ﬁf&;

$




CD -
| Fow iT works ~

I Putina lump sum of money
t Wait a specified period of timu

f B Withdraw your money plus

Annual interest earned on a $25,000 account balance:

Best
e available Annual

Account type yield' interest
Checking 0.01%? $3
Money market 2.01% $503
Savings 2.05% $513

7els .
s
P

Example of cash needed for a $300,000 WDU

SALES PRICE $300,000

2% DOWN PAYMENT $6,000
3% CLOSING COSTS $9,000
TOTAL CASH NEEDED $15,000

So.....SAVE, SAVE, SAVE!!!! o



WDU

WORKFORCE
DWELLING UNIT

STEP 4: SIGN THE WDU APPLICATION

ADDITIONAL QUALIFYING FACTORS
Chack “YES" if apphicable o one or mare househokd members
LIVE in Fairfax County Yes[ ] Mo[] [Hawve ownership interest in a residence (US or abroad) Yes[] Mo
WORK in Fairfax County ¥es[ ] Mo[] |Had ownership interest in a residence (US or abread) in past 3 years Yes [] Mo [
Fairfax County Government Employes Yes[ ] Mo[] |©wned a home that went into foreclosure Yes[] Mo
[Chies of Faiffax & Fals Church, and Towns of Visra, Cifion & Hemden) Dwe money to & Housing Autharity? (Where: ) Yes[] No[]
Have a disabled dependent (WOT Head or Spouse) Yes[ ] Mo[] [Haves Bankruptcy Discharged within past 2 years Yes[] Mo[]
Have a disability requiring a mebility accessible unit Yes[] Mo[] [Have a late payment within past & months Yes[] o[
Currently own a Fairfax Co. Affordable Dwelling Unit (ADU) Yes [ Mo [ |Have an outstanding Collection or Judgement Yes [ Mo
CURRENT HOUSING ASSISTANCE DEMOGRAPHICS RACE/ETHNICITY
Check *YES" i yow CURRENTLY mceie the foliowing assisiance Chack "YES" If applicable Chack s thar apply o Househald Head
Housing Choice Voucher [Section 8) Yes[] Mo[] Single Head of Househaold Yes[] Mo ] Mon-rispanic  Hispankc
Federally Funded Public Housing (RAD)  Yes[] Mo [0 Fairfax County Public School Teacher Yes[] Mo EI:::: H E
Fairfax County Rental Program (FCRF)  Yes[] Mo [0 Fairfax County Public Safety Worker Yes[] Mo Asian O O
o - “Police, Fireffascue, Health Cae sening Fakfax Co. Mative American [ O
Bridging Affordability Yes[] Mo Hawaiian O O
Family Seff Sufficiency Program Yes I:‘ Mo |:| What is your primary language? Pacific |slander D D

ALL ADULTS 18 AND OVER MUST SIGN - PLEASE READ BEFORE SIGNING

I hereby cerifty under penally of law that ai of the infarmation provided on this SppAGatkon fom is Tue, compiets, and comect, | understand that | am required to FEpart any changes in household
COmposiion, Income, or as5ets within 10 business days of the change. | also undersiand that any person who arempts i obtaln howsing assistance by making faise siafemants, by Impersonation, by
fallure fo dYsciose or ntentionally concealing information, or any 3ct of assistance 1o SUCh ttempt &5 3 crime punishabie U nder federsl and Stie Jaw and may FEsul In detenmination of INeNgibiky for or
fErmination fram any DHCOFCRHA 355isted housing progrEm. | Scknawledge that a faise deciaration i5 Grounds for clsqUENTCa Ton from the HoMEDWRErsh(l Program and fhm the oppartunity fo
purchase & First-Time Homebuyer or Workforoe Dweling Link property. By signing ths fomm, | 3gres o the release of mubLr financial Infrmatian 35 may be necessary o verty sigibilky o paricpate in 3
homeownarship appartunity and 3Qres fo the eXchange of this ITYmation bafween the Faimax County Department of Housing and Commanty DevelopmantFairar County Redeveiopmant and Housing
Authorty, LS. Department of Housing and Urban Development, Lenger and Loan Senicer, and ather providers of fegersi, state, arlocal assistance.

APPLICANT /HEAD PRINT NAME SIGNATURE DATE CONTACT INFORMATION
CO-APPLICANT PRINT NAME SIGNATURE DATE CELL PHONE
ALTERNATE PHONE
ADULT APPLICANT PRINT NAME SIGNATURE DATE
EMAIL ADDRESS
ADULT APPLICANT PRINT NAME SIGNATURE DATE
ALTERNATE EMAIL
ADULT APPLICANT PRINT NAME SIGNATURE DATE

18




"ol STEP 4: COPY AND ATTACH REQUIRED
ELLING NI APPLICATION DOCUMENTS

REQUIRED DOCUMENTATION

INITIAL APPLICATION ANNUAL RECERTIFICATION OR CHANGES

SELECTED TO PURCHASE / DRAWING

O APPLICATION FOR FTHB PROGRAM 1 APPLICATION FOR FTHB PROGRAM O APPLICATION FOR FTHB PROGRAM
Signed by ALL FAMILY MEMBERS 18 and OLDER Signed by ALL FAMILY MEMBERS 18 and OLDER | Signed by ALL FAMLY MEMBERS 18 and OLDER

O LENDER PRE-APPROVAL LETTER

s Must be on Fairfax County-provided Form :
s Completed within past 90 days ALL documents listed under

<
Signed by Lender AND All Adults on Deed or \I INITIAL APPLICATION plus:

ALL documents listed under
INITIAL APPLICATION plus:

Loan AND their Spouses
0 COPY OF LEGAL STATUS

e Members on the deed must provide 1 COPY OF LEGAL STATUS O COMPLETED VHDA SPENDING PLAN
documentation of citizenship or permanent » ONLY for NEW members O DRIVERS LICENSE
legal status o For all members 18 and older

O CREDIT REPORTS with CREDIT SCORES
» For all members 18 and older
»  Must be Triple Merge and pulled in past 90 days
O THREE months most recent PAYSTUBS
O BANK STATEMENTS
»  Two months most recent statements
O ALL OTHER ASSETS
+ Most recent statement for all assets including, but not
limited to, pensions, retirement accounts, stocks, IRAs,
401k, 457, 403B
O FEDERAL TAX RETURN
o Most recent tax return for all members 18 and older
O FEDERAL TAX TRANSCRIPT (www.irs.gov)
o Forall members 18 and older, including non-filers

L] Other members not on the deed must * . s
provide USCIS documentation that they are When Selected to Purchase a Specific Unit

in the US legally ddditional Documentation for ALL Members
O VHDA HOMEOWNERSHIP EDUCATION will be Required™
* WHDA Ceriificate dated within 2 years
* In-person required for FTHB
* Online Permitted for WDU Only
0 DRIVERS LICENSE
» For Head of Household or Spouse
O CONSENT FORM
* Signed by all members 18 and older
0 RENTAL LEASE AGREEMENT
» Copy of current rental lease agreement

*When Selected to Purchase a Specific Unit,
Additional Documentation for ALL Members
will be Required™

If Applicable:

O DIVORCE DECREE
O DEATH CERTIFICATE (For widowed)
O STUDENT STATUS

» For students 18 and over with eamed income, copy of

current enrollment / class schedule

O NO-INCOME AFFIDAVIT

» For members 18 and over with no income
O Verification of work address in Fairfax CULII'IW

+ For applicants that do not live in Fairfax County
O Proof of Custody for DEPENDENT not on Tax Return
(Custody/School Records, or Verification of Disabled Adult)
O verification of need for unit with accessible features

For Down Payment Assistance Programs
1 HUD COUNSELING CERTIFICATION




el STEP 4: SUBMIT YOUR APPLICATION

WORKFORCE
DWELLING UNIT

13 Drop Box Available 24/7 at:
B Fairfax County Redevelopment and Housing Authority
3700 Pender Drive, Suite 170, Fairfax, VA 22030

(Please put application and required documents in an envelope and
write “Attention to Homeownership Division” on the outside of the

1| envelope.)

Or Send by Secure FAX to 703-653-1372

- You will receive email confirmation within 72 hours of submission letting you

4 know the status of your application.
20




WDU
v STEP 5: WDU INFORMATION SESSION

Sample Passport to Homeownership

Fairfax County
Department of Housing & Community Development
First-Time Homebuyers Program

Passport to Homeownership

Based upon the information and documentation submitted you meet the income requirements established by the Fairfax
County Redevelopment and Housing Authority (FCRHA) pursuant to the Affordable Dwelling Umt Ordinance, and the
Certificate Holder(s) listed are eligible to participate in all Affordable Dwelling Unit Offerings under the First-Time

Homebuyers Program.

John Doe
Jane Doe

Certificate Number: 10099999
Priority Points: 9

Certificate Expiration Date: December 31, 2013 Household Size: 4
Date Admitted: December 2010 Gross Annnal Household Income:  $65,700
Purchase Limit: $150,000 Other Household Members:
Priorities: Homeownership Dependants/Disability Jack Doe
HomeownershipLive Or Work In FFX Jen Doe
Homeownership 1 Year in Program
Homeownership 2 Years in Program
Homeownership 3 Years in Program
Preferences:
Homeownership Familv 2-4
Homeownership Familv 3-6
Homeownership Family 4-8
Eligibility for the First-Time Homebuyers Program is conditional on the conditions listed above being valid. Any changes
MUST be submitted prior to application for a lottery or you will be disqualified. Income must not exceed for a
household of 4 at the time of settlement.

‘yﬁ-l_cé—p(-t-—
Barbara Silberzahn, Director

Relocation and Homeownership Services, HCD

21




WXYKE,gE SELECTION PROCESS: PRIORITIES

DWELLING UNIT

_— _ OWNERSHIP PRIORITY

FIRST TIME ,
HOME BUYERS [l

|

FIRST-TIME
HOMEBUYER
PRIORITY

A First-time homebuyer is a person
who has not owned a home in the

past 3 years. CURRENT
OWNER

Current owners
can apply but
must sell their
home before
buying a WDU

ORECLOSUR

Households with a
foreclosure are grouped
behind those with no
foreclosure history.

sl | T

! --
2]
% ,-J-
s
| SN
CEE
o
o - =
- |
-
2

‘
L&+
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WDU WDU SELECTION PROCESS

WORKFORCE
DWELLING UNIT

FAMILY SIZE PRIORITY

LARGEST

to

SMALLEST




WDU WDU Preference Points

. . . Families with Dependent Children
Live or Work in Fairfax County OR a Disabled Dependent of any age

WORKFORCE

DWELLING UNIT

— o .

FAIRFAX COUNTY

J VIRGINIA
1 gl 1
point 4 point
Wi A
[ f'f" -
,‘/x;f'
Zip Codes 1

——

Rental Assistance i —
First-Time Homebuyers Program
Housing Choice Voucher — Section 8

Fairfax County Rental Program

24




Mk \\'DU HOMEOWNER RESPONSIBILITIES

DWELLING UNIT

When you buy an WDU, you are responsible...

Physically Financially Legally

25




WDU WDU PROPERTY COVENANTS

WORKFORCE

g Within the 30-year Control Period

Occupancy Financing Resale

Must occupy

the unit as Refinance is
primary limited to
domicile current

Must first
offer unit to
County at any
resale

outstanding
principal
Must certify balance

occupancy
annually

Must resell at
control price

26




ias® \WDU Sale Control Period Example

WORKFORCE

DWELLING UNIT

S Purchase Price (as of 1/1/2010) $325,000

B - Approved Improvements + $4,000
CPI Calculation™ (through 6/1/2025) +5108,119
Total Resale Price S437,119

0% and 5% each year.

*Consumer Price Index (CPl) 2% Used for all years in example. CPI varies between

This example is for illustrative purposes only and assumes WDU was
purchased on 1/1/2010, sold on 6/1/2025, and $4,000 in approved,
allowable improvements. Actual resale price depends on CPIl increases
during ownership and approved allowable improvements.

27




WDU WDU PROPERTY COVENANTS
Wl After the 30-Year Control Period

Occupancy Financing Resale

Do not have to
occupy the unit
— renting
allowed

Must offer unit
to County at

Refinance resale

should not

encumber the

Do not have to County share*

certify
occupancy

May sell at
market value

*To preserve affordable housing, an equity share is due at the sale.

28




#eaM \\/DU EQUITY CALCULATION EXAMPLE

— IN EXTENDED CONTROL PERIOD

DWELLING UNIT

| WDU Purchase Price (2018) -$325,000

=== | Total Annual CPI* (2018-2048):  -$263,693
oy | Approved Improvements: - $4,000
=l 6% Closing Costs -$42,000
Net Equity: $115,307
FCRHA Share (1/2 Net Equity) $57,654

*Consumer Price Index (CPl) 2% Used for all years in example. CPI varies
between 0% and 5% each year.

This example is for illustrative purposes only and assumes WDU was purchased

28 in 2018, sold in 2048, $4,000 in approved, allowable improvements and 6%
HE BB LMl closing costs. 29




WDU o
WORKFORCE m Up to S].0,000 loan

DWELLING UNIT

Down “" Forgiven after ., Jear
- 5 years
Payment
Assistance ﬁ Some WDU purchasers
(DPA) may qualify.
Program V' Unit must pass

environmental review
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1 [E=a m.
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i || b
15 | s
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@
o
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Eligibility at time of
drawing selection
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DIV HUD-Approved Housing Counseling

WORKFORCE

DWELLINé UNIT Age N Cl es

'ﬁ Centro de Apoyo Familiar, 703-372-5440
- Cornerstones, 571-323-9555
EoE !l First Home Alliance, 703-580-8838
: % Korean Community Service Center, 703-354-6345 x123
Latino Economic Development Ctr, 703-527-3854

Prince William Cooperative Extension, 703-792-6287

31




WDU FOR FURTHER INFORMATION

WORKFORCE
DWELLING UNIT

Homeownership Resource Center
3700 Pender Drive, Suite 100
Fairfax, VA 22030
Drop Box Available 24/7

Webpage:
www.fairfaxcounty.gov/housing/homeownership

Email:
fthbhomeownership@fairfaxcounty.gov

Phone: 703-246-5087
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http://www.fairfaxcounty.gov/housing/homeownership
mailto:fthbhomeownership@fairfaxcounty.gov

WDU

WORKFORCE

e Please Evaluate Us

Please copy and past the following
link Into your browser or use the ctrl

key and click on it to go to our survey
and answer 5 short questions.

https://fairfaxcounty.opinio.net/s?s=833

Thank youl!
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https://fairfaxcounty.opinio.net/s?s=833
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Link to WDU Application Materials:

https://www.fairfaxcounty.gov/housing/sites/housin
a/files/Assets/documents/Homeownership/WDU
Application Package.pdf

Steps In the WDU Process Chart

Step One — Orientation Acknowledgment Form
Step Two — VHDA Website for Education Classes
Step Three —

« Lender Pre-Approval Letter

 List of Lenders
Step Four — Application Form

For Down Payment Assistance Program (income
below 80% AMI), List of HUD Housing Counseling
Agencies for required financial counseling
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https://www.fairfaxcounty.gov/housing/sites/housing/files/Assets/documents/Homeownership/WDU%20Application%20Package.pdf

