
Police Officers Retirement System Board of 
Trustees Meeting
November 09, 2022 01:30 PM

Agenda Topic Presenter Time Page

1. SET AGENDA 1

2. Hybrid Meeting Motion Jeff Weiler 01:30 PM-01:32 PM 6

3. LEGAL MATTERS 01:32 PM-01:52 PM 7

3.a Enter Closed Session - Legal Matters 7

3.e Exit Closed Session - Legal Matters 33

4. INVESTMENT MATTERS 01:52 PM-02:52 PM 34

4.a Enter Closed Session - Investment 
Matters

34

4.f Exit Closed Session - Investment 
Matters

122

5. Performance Snapshot 02:52 PM-02:53 PM 123

6. Upcoming Site Visits/Meetings 124

6.a Upcoming Conferences & Due 
Diligence Trips

124

6.b BlackRock Overview 125

6.c Economic Development Agency 
Blockchain Event

132

7. CIO Innovation Award Finalists (Public 
Defined Benefit Assets Less Than $12B)

134

8. ADMINISTRATIVE MATTERS 138

8.a MOTION:  Accept Actuarial Valuation 02:53 PM-02:55 PM 138

8.b Present Changes to Handbook re: 
handicapped child terminology

Jeff Weiler 02:55 PM-02:58 PM 139

8.c Deputy Director Hiring Update Jeff Weiler 02:58 PM-03:03 PM 146
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8.d Disability Medical Services Jeff Weiler 03:03 PM-03:08 PM 147

8.e Position Upgrades to Further 
Professionalize Manager Positions

Jeff Weiler 03:08 PM-03:13 PM 152

8.f Diligent Community to Replace 
DiligentBoards

Jeff Weiler 03:13 PM-03:18 PM 158

8.g Consolidated List of PORS Benefits 
Change Request and Timeline 
October 2022

Jeff Weiler 03:18 PM-03:28 PM 159

8.h Followup to 2022 Actuarial Valuation: 
Salary Increases

Jeff Weiler 03:28 PM-03:38 PM 166

8.i Collective Bargaining Update Jeff Weiler 03:38 PM-03:43 PM

8.j Meeting Calendar for 2023 Jeff Weiler 03:43 PM-03:48 PM 167

8.k Financial Statistics as of June 30, 
2022

Jeff Weiler 03:48 PM-03:51 PM 168

8.l Member Statistics as of June 30, 
2022

Jeff Weiler 03:51 PM-03:53 PM 183

9. ACTION ITEMS 193

9.a Section Ventures II Legal Review Jeff Weiler 03:53 PM-03:58 PM 193

9.b Approve October 12, 2022 Board 
Minutes

03:58 PM-04:00 PM 194

10. ADMINISTRATION/BENEFIT MATTERS 198

10.a Retirement & DROP Applications Jeff Weiler 04:00 PM-04:02 PM 198

10.b Information Items Jeff Weiler 04:02 PM-04:07 PM 200

10.b.1 PEW Trust Article: State 
Pension Contributions Hit 
Important Benchmark

200

10.b.2 Article: US Pensions 
Unlikely to Face UK-Style 
Pension Crisis

209

10.b.3 NASRA Public Fund 
Survey

210

10.b.4 Pension Plan's 
Experience Since the 
Great Recession

227
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10.c Board Requests, Follow-ups, and 
Future Agenda Items

Jeff Weiler 04:07 PM-04:12 PM 256

10.c.1 Open Requests 256

10.c.2 Completed Requests 257

10.c.3 Upcoming agenda items 260

NEXT MEETING:
WEDNESDAY, DECEMBER  14, 2022, AT 1:30 PM 

See Board Portal (www.bit.ly/fairfaxretirementboards) for conference and due diligence schedules 
and other items of interest.
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