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Walter L. Alcorn, Chairman and Members, v‘
Tysons Corner Planning Commission Subcommittee VL U 2008
12000 Government Center Parkway, Ste. 300
Fairfax, VA 22035

RE: Opportunities in Tysons, Tax Map Reference 29-4((5))A2
Dear Chairman Alcorn and TCPC Subcommittee members:

This firm represents Capital One Bank (“Capital One”), the owner of the above
referenced property. As you undoubtedly know this property is home to Capital One’s
headquarters and has been an integral part of Tysons for nearly a decade. As the plans for Silver
Line extension to Tysons began to coalesce in recent years, Capital One took an active interest in

~ seeing those plans come to fruition. As a result, Capital One continues to fully support the
- efforts of Fairfax County leadership to bring Metro to Tysons and beyond.

Accordingly, Capital One also closely followed the deliberations of the Tysons Task
Force and is very supportive of its effort to transform Tysons around the Metrorail extension.
The deliberative, consensus-based process utilized by the Task Force, and as implemented by
your subcommittee, is a process that Capital One endorses as well. In fact, as part of Capital
One’s ongoing support of the process and the Task Force, it made its facilities available for many
public outreach events and meetings.

More fundamentally, we also support both the densities recommended in the
“Transforming Tysons” report and the incentive based approach for the assignment of density
that was also carefully crafted by the Tysons Task Force. Like so many other properties in
Tysons, successful redevelopment of this strategic property will demand that there be sufficient
incentives for landowners and developers to forgo rights enjoyed under the existing Plan and/or
existing zoning and take the time and economic risk associated with more transit oriented
redevelopment. The current and forecasted challenges in the capital markets only make these
challenges greater and amplify the need to retain the incentives crafted by the Tysons Task
Force, and complete the overall replanning as expeditiously as possible. Moving forward with
efficiency will send the needed message to landowners and investors that the commitment to
“Transforming Tysons” is legitimate.
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As the owner of 26 acres immediately adjacent to Tysons East Metro Station, and in
following the deliberations of the Task Force, Capital One is well aware of the strategic
importance of this parcel in achieving vision of a transformed Tysons. Thus, Capital One would
appreciate the opportunity to initiate and continue a dialogue with the Task Force and
subcommittee during the process with respect to the plans for this optimally located property.

Specifically, Special Exception plans submitted to the County for the Tysons East station
show a possible future direct connection to the station from this property. For this reason and
given that all property in the southwest quadrant of Rt. 123 and Scott’s Crossing Road is under
Capital One’s ownership, an exceptional opportunity exists to create a high quality Transit
Oriented Development (TOD) directly adjacent to the Tysons East station in this gateway
location in Tysons.

Capital One is eagerly anticipating the day their employees will be able to take Metro to
work and take advantage of a transformed Tysons. Capital One looks forward to continuing to
participate in the process and fully supports the efforts of your subcommittee. Please do not
hesitate to contact me if you have any additional questions.

Sincerely,

(
Gregory 46;;16
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cc: Matt Schuyler
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