A Decade of Innovation and Success: 2006-2007

Willow Oaks at Birmingham Green

The FCRHA provided financing and construction management services
to a new regional adult assisted living facility at Birmingham Green in
Prince William County. The Birmingham Green complex is located on 54
acres of land owned by five local jurisdictions including Fairfax County.
The original facility included a 180-bed nursing facility built in 1991 and
a 64-bed assisted living facility built in 1927. The new project, known as
“Willow Oaks,” added 77 units of assisted living and 14 units for
persons with disabilities. The assisted living units are leased to seniors
with extremely low incomes and in need of assistance with the activities
of daily living. Approximately 45 percent of the beds at Willow Oaks are
occupied by Fairfax County residents.

Wedgewood Apartments

The largest acquisition under the Preservation Initiative was Wedgewood
Apartments, a 672-unit property built between 1963 and 1967,that was
at risk of being lost as affordable housing. Fairfax County’s acquisition of
Wedgewood in November 2007 protected the property from being lost as
affordable housing. The FCRHA entered into a ground lease with the
county to operate Wedgewood as affordable rental housing. Under the
permanent financing plan adopted by the Board of Supervisors in FY
2010, rents are affordable to a range of households earning a range of
incomes from extremely low-income (30 percent of the Area Median
Income (AMI) and below), up to 80 percent of AMI. The “Penny for
Affordable Housing” fund was used in the acquisition and permanent
financing of Wedgewood.

Southgate Community Center

The FCRHA issued permanent financing in the form of tax-exempt revenue
bonds to finance the cost of construction for Southgate Neighborhood
Community Center in Reston, which was completed in July 2006. The new
community center is a 7,733 sq. ft. facility, and is operated by the
Department of Neighborhood and Community Services. The center houses
a comprehensive array of recreational, educational and cultural activities
for families, adults, children, teens, seniors and individuals with disabilities
in the surrounding Reston community.



