MINUTES OF THE SPECIAL MEETING OF THE FAIRFAX COUNTY
REDEVELOPMENT AND HOUSING AUTHORITY

February 13, 2008

On February 13, 2008, the Commissioners of the Fairfax County Redevelopment and
Housing Authority (FCRHA) convened a Special Meeting in the FCRHA Board Room, One
University Plaza, 4500 University Drive, Fairfax, Virginia.

CALL TO ORDER

Vice Chairman Ronald Christian called the Special Meeting of the FCRHA to order at 6:02
p.m. FCRHA Commissioners present or absent for a portion or all of the meeting were as
follows:

PRESENT ABSENT

Ronald Christian Conrad Egan
Willard Jasper Albert McAloon
Martin Dunn Elisabeth Lardner
H. Charlen Kyle Lee Rau

John Kershenstein
Robert Schwaninger
John Litzenberger

Also present at the meeting were the following staff of the Department of Housing and
Community Development (HCD): Paula C. Sampson, Director; Mary A. Stevens, Deputy
Director; Aseem Nigam, Director, Real Estate Finance and Grants Management Division
(REFGM); Rex Peters, Associate Director for Real Estate and Acquisition, Design,
Development and Construction Division; Louise Milder, Associate Director, Real Estate
Finance, REFGM; Deepthi Jain, Senior Real Estate Finance Officer, REFGM Division.

ACTION ITEM
1. RESOLUTION NUMBER 10-08

Authorization, Subject to the Approval of the Fairfax County Board of Supervisors, to Make a
Loan to Hillwood 171 Associates, L.P. from the Affordable Housing Partnership Program
(AHPP) in an Amount not to Exceed $6,300,000 from Fund 142, Community Development
Block Grant, and a Loan in the Amount not to Exceed $1,678,113 from Fund 319, the Penny
for Affordable Housing, for the Acquisition, Rehabilitation and Preservation of 171 Units at
Hillwood Manor Apartments (Mason District)

WHEREAS, Hillwood 171 Associates L.P., a Virginia Limited Partnership,
submitted a request for financing from the Affordable Housing Partnership Program (AHPP)
as a source of financing for the acquisition, rehabilitation and preservation of the 171 unit
Hillwood Manor Apartments; and
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WHEREAS, the Fairfax County Redevelopment and Housing Authority
(FCRHA) wishes to assist Hillwood 171 Associates L.P. acquire, rehabilitate and preserve the
171-unit Hillwood Manor Apartments project in order to preserve affordable rental housing in
Fairfax County by providing a loan to Hillwood 171 Associates L.P. in an amount of up to
$7,985,432 as such loans is described in the February 13, 2008 item presented to the
FCRHA (Hillwood Manor Loans);

NOW, THEREFORE, BE IT RESOLVED that the FCRHA, subject to approval
by the Board of Supervisors, hereby authorizes:

1) An AHPP loan for Hillwood Manor in an amount not to exceed $6,300,000 from Fund
142, Community Development Block Grant (AHPP CDBG Loan).

2) An AHPP loan for Hillwood Manor in an amount not to exceed $1,685,432 from Fund
319, the Penny for Affordable Housing (AHPP Penny Loan), to be made available to
the project in FY2010 subject to Board of Supervisors appropriations.

3) Paula C. Sampson, Assistant Secretary, to negotiate all loan terms on behalf of the
FCRHA and authorizes its Chairman, Vice Chairman or any Assistant Secretary to
execute all documents, agreements, and instruments necessary or appropriate in
connection with the making of the Hillwood Manor Loans for the acquisition,
rehabilitation, and preservation of the 171-unit Hillwood Manor Apartments of which
136 units will be affordable at 60% AMI and 35 units affordable at 50% AMI.

After a presentation by Deepthi Jain, with input from the developer, Mark Silverwood, a
motion was made by Commissioner Schwaninger, seconded by Commissioner Kyle, to adopt
Resolution 10-08. Following extensive discussion, Commissioner Litzenberger called the
guestion, and a vote was taken. The motion passed unanimously.

ADJOURNMENT
A motion was made by Commissioner Schwaninger, seconded by Commissioner

Kershenstein, to adjourn the meeting at 6:35 p.m. A vote was taken and the motion carried
unanimously.

Ronald Christian, Vice Chairman
(Seal)

Paula C. Sampson, Assistant Secretary



